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THE 

BRITISH    WESTINGHOUSE 

ELECTRIC    AND     MANUFACTURING     COMPANY,     LTD. 

HEAD    OFFICE  AND  WORKS  : 

TRAFFORD    PARK,    MANCHESTER. 


Oiil*     WnfLc      ^^^  '■^^  largest  of  their  kind  in  the  British  Empire,  occupying 
Vrlir      ff  OlKS      over  eighty  acres,  thirty-two  of  which  are  roofed  in.    They 
are    equipped  with  the  most  up-to-date  machinery  and  or- 
ganised on  the  most  scientific  hnes. 

f\  Cf  off      which  includes  some  of  the  cleverest  engineers  in  the  world,  is 

V/Ur     Oldli        approximately  nine  thousand  strong. 


Our  Manufactures  steanTVurb 


ines 


Equipments  for — 
Electric  Railways 
Condensers  Electric  Tramways 

Gas  and  Oil  Engines     Electric  Winding  Engines 
Diesel  Engines  Electric  Rolling  Mills 

and  everything  necessary  for  Power  Stations,  and  the  production,  distribution  and 
application  of  electricity  for  the  workshop  or  the  home. 


tmt 


Head  Office  for  South  Africa  :    CONSOLmATED  BUILDING,  JOHANNESBURG 


m 
m 
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•  IcjIuiiuh  sillily;,   .lulv 


i!tr 


"INDUSTRY    AS    USUAL." 

LIST      OF 

Manufacturers  &  Agents  belonging  to  the  British  Empire,  her  Allies  &  Friends. 


HERBERT  AINSWORTH, 


Kii>;iii«x»r  »iui  Moichimt.  5tM  307.  The  Corner  Hoojto,  Johaa 
uMbur^  South  A(rit»n  AKent  for  Grf^'a  P»tent  Fuel  Koono 
miKer..  "Konnicolt  Wator  SoftenerH,  Wood'i  Colliery  I'UnU 
and  Wiiichoii.  Harfi  Liuiibelh  Cottoo  Rop«», 
Carbide.   "  S  "    Brand 


Canadian 


EDGAR  ALLEN  &  CO.,  LIMITED, 

6  Now  Club  Uuildinf;«.  Lovedav  Ktrpet,  Johanneaburg. 
Miner'*  Drill  Steel.  HiRh  Speed  Steol,  Engineer"!  and 
Smith"!  Tool  Steel.  Tappet  Key  and  Gib  Steel.  Manganese  and 
Hard  Steel  Griiiley  Bar*.  Tube  Mill  Liuer  Barn,  Skip  VSheeli. 
Truck  Wheels  and  Axles,  Twist  Drills.  Shovels.  Hammers. 
-  ~  •  and  Tramway  Points  and 
Cement  Kilns,  etc^ 


Shoes   and    Dies,    Buffers,    Railwa 
'n>«Hini;9.   (Ve   Crushers.   Tube 


ay   I 
NiiU 


BARTLE  &  CO.,  LTD., 

Lovedav  Houno.  Johannesburg.  "Phones  3553-4.  Sale  Agents 
for  Sanderson  Bros,  k  Newbould,  Ltd..  Sheffield;  F  Redda 
way  4  Co  Ltd..  Manchester;  Henrv  Pooley  &  Son.  Ltd..  Bir- 
mingham ;  John  Shaw.  Ltd..  Sheffield;  J.  W.  Roberts,  Ltd., 
l^eeOs ;.  Oimson  4  Co..  Ltd.,  Leicester;  T.  Lister  4  Co.,  Ltd  , 
Brighouse;  John  Davis  4  Son,  Ltd.,  Derby;  Unity  Safety 
Fuse  Co..  Scorrier;  F.  Bartle  4  Sons.  Cam  Brea ;  and  many 
other   well  known   British   Manufacturers. 


BRITISH  GENERAL  ELECTRIC  CO.,  LTD., 

Corner  Uvedav  and  Anderson  Streets.  Johannesborg,  Electncal 
Plant  and  Supplies  of  all  descriptions.  "Phones  4242-4245; 
Telegrams.  "  Current  "" ;  Box  2406.  Branches  at  Capetown, 
Ourbun,   Bulawayo,   etc. 


CHRISTOPHER  &  SHILLITO, 


Engineer*  and  Iron  Founders,  comer  of  Miller  and  Eighth 
Streets,  New  Doornfontein  Johannesburg ;  P.O.  Box  3273. 
"Phones  ■  Works,  2484  ;  Town  OflTice,  3484.  Specialities  : 
Steelwork,  Castings.  Trucks,  Coal  Tubs.  Forgings.  Tanks, 
Pump  Spares,  Mill  Spares,  Shoes  and  Dies  (old  Park  Forge, 
Shetfield,   England). 


HUBERT  DAVIES  &  CO., 


Electrical  and  Mechanical  Engineers,  for  all  kinds  of  Elec- 
trical Machinery  and  Supplies.  Johannesburg,  Durban,  Cape- 
town and  Salisbury  (Rhodesia). 


The  Denver  Rock  Drill  &  Machinery  Co.,  Ltd, 

Phone  1426.  Box  No.  2367.  1-5,  Royal  Chambers,  Johan- 
nesburg "  WAUGH  ""  Air  Feed  Hammer  DrilU,  for  all 
classes  of  mining;  DENVER  Brand  of  Babber  Conveyor 
Belting;  Rock  Drill  and  Water  Hoses,  Red  Sheet  Packing, 
Grey  Insertion ;  "  DUXBAK  ""  Waterproof  Leather  Belting 
and  Waterproof  Cement;  "CLARK"'  Air  Meters.  Larg« 
Stocks  alwavs  on  hand  _^.^^__^^_^_^^^___^_ 


FRASER  &  CHALMERS,  LTD., 


Comer  House.  Johannesburg;  also  representing  Holman  Bros., 
T.  and  W.  Smith,  Ltd.  ;  Tangyes,  Ltd.  ;  O.  »nd  J.  Weir, 
Ltd.  ;   and  many  other  British  agencies. 


HADFTELDS  LTD. 


(Incorporated  in  England.) 

46-47,  Cullinan  Buildings.  "Phone  5900,  Johanneeborg.  Caat 
Steel'  Gyrating  and  Jaw  Crushers  and  Crusher  Spares, 
Wheels  and  Axles,  Pedestals,  Rollers,  Polleyg  and  General 
Steel  Castings. 


HOSKEN  &  CO.,  WM., 


Mining  Material  Merchants,  Hosken's  Buildings.  P.O.  Box 
667,  "Phones  4113-9.  Telegrams  :  "  Hosken,"  Johannesburg. 
Agents  for  "  Hydromax  "  New  Water  Hammer  Drills.  Th« 
fastest  rock  drill  in  the  world. 


ROBERT  HUDSON  &  SONS,  LIMITED, 

Works :  Gilderscme  Foundry,  near  Leeds.  83-4,  Cullinan 
Buildings,  "Phone  No.  1731.  Telegraphic  Address:  "  Rale- 
tmi.""  Manufacturers  of  all  classes  of  Light  Railway  Material 
for  Mining  and  Contractor  use.  RaRs  in  all  weights  per 
yard.  Switches  and  Crossings,  Standard  Trucks  of  variouB 
capacities  kept   in   stock. 


INGERSOLL-RAND  CO., 

Exploration  liuildiui;.  Johannesburg.  Air  ComprMtora,  Rock 
Drills.  Hose,  Steel.  Pneumatic  Tools,  ("ameron  rnmpa,  Layiur 
Drill  Sharpeners,  Davis  Calyx  Coil  Drills. 


PHOENIX  FOUNDRY. 


Iron  and  Brass  Founders,  General  Engineers  and  Blackamitha. 
Office  and  Works:  Hay  Street,  Ophirton.  P.O.  Box  3031, 
Johannesburg.  "Phone  1641.  Sole  Agents  for  Carntyne  Sted 
Castings  Co.,  Glasgow.  Stocks  of  Tappets,  Skip  Wheels, 
Heads,  etc.  Casting  Specialities  :  Pipe  Fittings,  White  Iron 
Pump  Spares  and  Tube  Mill  Liners. 


REUNERT  &  LENZ,  LTD., 


Consolidated  Building  (3rd  Floor),  Johannesburg;  P.O.  Box 
92;  Telephone  No.  3061.  Sole  AgenU  for  North  British 
Locomotive  Co.,  Ltd.;  I^eeds  Forge  Co.,  Ltd.;  Babcock  and 
Wilcox.  Ltd.  ;  Belliss  and  Morcom,  Ltd.  ;  Davidson  and  fk>., 
Ltd.  ;  Frank  Pearn  and  Co.,  Ltd. ;  "  Atlas  Rock  Drills,"  John 
Stephens  and  Son,  Ltd.  ;  E.  and  W.  Lncas,  Ltd.  ;  Sir  Joseph 
Jonas,  Colver  and  Co.,  Ltd.  ;  John  Spencer  and  Sons,  Lta.  ; 
and  many  other  high-class  British  Manufactnrera. 


SANDYCROFT,  LIMITED, 

Works :  Chester,  England,  Offices,  63-64,  Standard  Bank 
Chambers,  Telephone  No.  360,  P.O.  Box  No.  1976,  Johaa- 
nesburg.  Suppliers  of  Stamp  Battery  Requisites  of  all 
descriptions.  Belting,  Winches,  Ropes,  etc. 


FATTI'S  S.A.  MACARONI  FACTORY. 

Fatti's  Macaroni  Factories  are  the  suppliers  of  the  mach- 
appreciated  Soup-Macaroni  for  the  Mine  Boys.  They  inform 
the  Mine  and  Compound  Managers  that  in  spite  of  the  present 
high  cost  of  the  flour  their  price  for  this  healthy  and  very 
nourishing  food  has  been  kept  at  the  pre-war  level,  thus 
making  MACARONI  the  MOST  ECONOMICAL  food  of  the 
present  time.  For  orders  and  quotation  please  apply  to  Box 
1139,  or  'Phone  962,  Johannesburg.— L.  Fatti  and  Co.,  Ltd. 


S.  SYKES  &  CO.,  LTD. 


Southern  Life  Buildings,  Johannesburg.  Telephone  No. 
2190.  P.O.  Box  2303.  Telegrams:  "Psyche.""  Sole  AgenU 
for  Robey  &  Co.,  Ltd.,  Crossley  Bros.,  Ltd.,  E.  R.  4  F. 
Turner,  Ltd.,  Worthington  Pump  Co.,  Ltd.,  C.  A.  Parsonj  4 
Co.,  Ltd.,  Crompton  &  Co.,  Ltd.,  and  ReyroUe  4  Co.,  Ltd. 


E.  W.  TARRY  &  Co.,  Ltd.,  Austral  Iron  Works, 

Corner  of  Anderson  and  End  Streets,  Box  1098.  "Phonea 
149  and  626,  Johannesburg.  Iron  and  Brass  Founders  and 
General  Engineers.  Machine  Cut  Gears  in  Raw  Hide  and  any 
Metal  a  speciality,  and  in  Cast  Iron  up  to  18  feet  diameter. 
Sole  Manufacturers  and  Agents  for  Tregaskis  Patent  Drill 
Heating  Furnace. 


WADE  &  DORMAN,  LTD., 


Box  2997;  Telephone  1460,  Johannesburg.  Structural  Steel 
Work  of  all  kinds.  Large  Stocks  of  Joists,  Channels,  Angles, 
Tees,  Plates,  Chequered  Plates,  etc.  Agents  for  British  Steel 
Piling  Co.     Stockyard  and   Works  :   217,  Main  Street. 


WHARTON  HOOD  &  CO.,  LTD. 

Box  6096,  Telephone  973,  Tel.  Address:  "Castings.""  Sole 
Agents  for  Jenkins  Bros.,  Ltd.,  Montreal;  Geo.  Chnstie,  Ltd., 
Glasgow  ;  James  Walker  &  Co. ,  Ltd. ,  London ;  Gariock  Pack- 
ing Co.,  New  York.  Offices:  Southern  Life  Buildings,  Johan- 
nesburg. 


C.  F.  WIENAND, 


Commercial  Exchange  Buildings,  Johannesburg ;  "Phone  >. 
Sole  Agent  for  Toledo  Steels  of  all  classes,  Butterey  Iron, 
Barwell's  Bolts,  Scott"s  Ropes,  Mine  Lubricants,  Ltd.,  Stelaa- 
tic  Tvres.     All   highest  quality. 
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^Jenkins; 


A  Fair  Offer 


IF  you  will  put  a  JENKINS 
BROS.  VALVE  on  the  worst 
place  you  can  find,  where  you 
cannot  kfiep  other  valves  tight,  and  if 
it  is  not  perfectly  tight,  or  does  not 
hold  steam,  oils,  acids,  water,  or  other 
fluids,    longer   than    any  other   valve, 


You    may    return    it,    and 
your  money  will  be  refunded 


SOLE  AGENTS : 

C.  WHARTON  HOOD  &  CO..  Ltd. 

P.O.  Box  6096.  'Phone  973. 

Offices:  SOUTHERN  LIFE  BUILDINGS, 
HARRISON   STREET,   JOHANNESBURG. 
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Professional 

Directory. 

LITTLEJOHN  &  WHITBY, 

ASSAYER8   to    the 

African  Banking  Corporation. 
National  ano  Natal  Bank*. 

CoNtuLTiNo  Analytical 
Chemists  and  Metallurgists, 

P.O.  Boi  849.                     'Pkoos  1633. 

Offia  and  Lahoraloria: 
34,  SiMMONDS  Street,  JOHANNE8BURO. 

Asuyi    and    analpei    oi    all     Minerali,    Dnigt,    Fooda,    Water, 
Milk.    Oils,    etc..    undertaken. 

Experimenta    conducted.      Report!    made   a>    to   the    treatment 
o(   any   clati  of   Ore. 

J.  GOULDIE.  C.  &  M.E..  M.I.M.E., 

CONSULTING    ENGINEER. 

Late    Manager    to    the    De   Been    and   other    Diamond  Mintt. 

30    yean   practical   experience    in    Diamond,    Gold,    Coal,    and 

Metallijeroui    Mining    in    South    Africa,     and    Imldet   of   Mine 

Manager  1    Certificate   (lint    C/uu). 

Mines  and  Mineral  Propotitiont  Inspected  and 
Reported   Upon. 

Office  :  62,  Standard  Bank  Chambers,  Comm!tsioner  St., 
JOHANNESBURG. 

Phone  2225.      Telegraphic  Address:   "  EdIoug,  Johannesburg." 

Code  :    Imperial  Combination  and  A. B.C.  (5th  edition). 

Reference  :    The  National  Bank  of  South  Africa,  Limited,  her* 
and  in  London. 

PATENTS   AND   TRADE   MARKS. 

D.  M.  KISCH  &  CO., 

(C.  H.  M.  KISCH— A.  L.  SPOOR). 

CSTAeLIIHIO    1874. 

Membert  Chartered  Inst.  0/  Patent  AgenU,  London. 
COLONIAL    AND    FOREIGN    PATENT    AGENTS. 

The  Firm  undertake  the  Patenting  of  InverUione,  and  the 
Regittration  0/  Trade  Marke  throughout  the  world  ;  the 
Preparation,  Revieion  or  AmertdmerU   0/  Specifications 
and  Dravingt ;  reporting  on  Validity  and  Infringements; 
obtaining    copies    ot  Specifiealioni    and     Drairingt    of 
Patents  granted ;    Searchet    through    the    Patent    Office 
Records  ;    the    conduct    ot    Oppositions,    and    all  other 
matters  relating  to  Patents  arid  Trade  Marks. 

No.  16  to  19a,    NATIONAL    MUTUAL    BUILDING. 

Corner  of  RitsUc  and  Market  Streets. 

P.O.   Box   668.                                                       Telephone    No.  774. 

J.  E.  MILLS  DA  VIES. 

CONSULTING     MINING     ENGINEER, 

180,  Stock  Exchange  Buildin^t,  Johannahurg. 
P.O.  BOX  418.      TEL.  ADD.:  "MINING  JOURNAL."     TELEPHONE  SIS 

When  communicating  with  Advertisers 
kindly  mention  the 

SOUTH  AFRICAN  MINING  JOURNAL. 



FOR    SALE. 


10    stamp    Battery— 1,0501b. 
1  Tube  Mill,  16ft.  x  5  ft.  6m. 

Davidson, 
i      Boiler,      Davey      Paxraan, 

12   h.p. 
Tangye    Driving   Engine,    16in. 

X  lOin. 
Tangye    Driving    Engine,    8in. 

\   14in. 


Tangye    Driving    Engine,    16in. 

X    26in. 
2    Crushers,    Blake    Marsden. 
Sirocco  Fan,  24in.,  9in.  delivery 
100,000  feet  Piping,  lin.  to  Sin. 
Second-hand    Timber   and    Iron 

in  large  quantities. 
Pumps       in       great       variety. 

Valves   and    Pipe    Fittings. 


A.  SONNENBERG  &  CO.,  LTD., 

115,  Marshall  Street,  Johannesburg. 

Box  4297.  Phone  1582. 


P.O.  Box  11,  Denver. 


Phone  154,  Central. 


DENVER  ENGINEERING  WORKS. 


Chishoim  Stevenson   &  Qo. 


Main  Reef  Road,   Denver. 

ENGINEERS,   BLACKSMITHS, 
IRON  &  BRASS    FOUNDERS. 

Makers  of  Haulage  Gears,  Tanks,  Trucks,  Cones,   Cages, 
and  Mining  Machinery  of  all  descriptions. 

ENQUIRIES    INVITED.  ESTIMATES    GIVEN. 


Cable  I 
McZECHNIE, 
WIDNES." 


McKECHNIE  BROTHERS,  Limited. 


SMELTING  WORKS:    WIDNES,  ENGLAND.  LONDON  OFFICE:    11,  LOMBARD  STREET,  S£.. 

BUIMINCHAM,    NEWCASTLE,    MANCHESTER,    LEEDS    AND  BRISTOL. 

BUYERS  OF 

COMPLEX     ORES 

Which  contain  COPPER. 

COPPER-TIN    ORES.  COPFER-LEAD    ORES.  COPPER-ZINC    ORES. 

Residues,  Mattes,  Concentrates,  Precipitates. 
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Engineering   Works   and  Foundries. 


r 


ESTABLISHED   1888. 


Wright,  Boag  &  Co. 

ENGINEERS 

AND 

FOUNDERS. 

Offices:  Frederick  Street. 
Works:   Marshall's  &  City  and  Suburban  Townships. 


Telq>honM: 
1056  and  1057. 


P.O.  Box 
545. 


Tel.  Add.: 
"  SWIVEL." 


JOHANNESBURG. 


ENGINEERS 


AND 


FOUNDERS. 


Special  Metal  for 
wearing  plates  for 
Tube  Mills  and 
Centrifugal  Pumps. 


Machine  Cut  Gears  in  Raw  Hide  or  any  Metal  a 
Speciality. 

And  in  Cut  Iron  ap  to  18  feet  diameter. 

Sole  Agents  and  Manufacturers  of  Tregaskis' 
Drill  Heating  Furnace. 


E.W.TARRY&Co.,Ltd 

Anderson  and  End  Streets, 

JOHANNESBURG. 


•Phone  149. 


Box  1098. 


Tel.  Add. :  Austral." 


THE  TRANSVAAL  GRAPHITE   M.  &  M.  Co.,  Ltd 

W.  M.  HUDSON,  Maoaging  Director. 

Foundry  Plumbago, — Flake  Graphite.  —Pipe  Jointing. — "  Murrella  "  Boiler 
Composition. — Graphite  Pigment,  etc. 


Office:  20,  Cullinan  Building,  Johannesburg.     Phone  2560. 


P.O.  Box  3960.  Telephone  No.  877 

W.  H.  BATTEN 

(Late  BATTEN  ®.  EDGAR) 

The  RAND  BOILER,  TANK, 
::    and   IRON    WORKS.    :: 


Trucks,  Steel  Cyanide  Tanks,  Chimneys,  Cones,  Skips,  and  all 
Mining  Plate  Work  a  speciality. 


Office  and  Works:    Albert,    Gold,    Durban  and 
Nugget  Streets,  City  and  Suburban. 


VERDITE  MINES,  Ltd. 

Offices  and  Showrooms : 
STOCK  EXCHANGE,  JOHANNESBURG. 


French  Chalk.— Talcum  Powder. 

Engineers'  and  Boilermakers'  Pencils. 

"Verdite"  Greenstone  Ornaments  &  Jewellery. 

The  Only  Producers  in  the  British  Empire. 

Special  Quotations   for  French  Chalk  to   Manufacturers. 
STOCKS  ALWAYS  ON  HAND. 


SOUTH  AFRICAN  WELDING  AND 
LIGHTING  GAS  WORKS. 


-Tel.  No.  2046. 


P.O.  Box  5185. 

LESSEES  FROM 

SOUTH  AFRICAN  DISSOLVED  ACETYLENE,  Ltd. 


Welding  Shop  :   29,  Von  WeiUigh  St.,  Johannesburg. 

Gas  Works  : 
No.  4,  Thornton's  Sheds,  Van  Beek  St.,  Doornfontein. 

Welding  by  High  and  Low  Pressure  Systems. 

Constructional  and  Repair  Work  in  Shop  or  at  Mine. 

Boiler  Work  and  Plate-Cutting  a  Speciality. 

All  classes  of  Cast  or  Steel  Fittings  made  up  to  order. 


When  communicating  with  Advertisers 
kindly  mention  the 

SOUTH  AFRICAN  MINING  JOURNAL. 
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P.O.  BOX  1553. 


Telegraphic  Address :    "AINSCO.' 


TELEPHONE  356. 


HERBERT  AINSWORTH, 

304-307,  THE   CORNER    HOUSE   (THIRD   FLOOR),   JOHANNESBURG. 


CRANE 


FOR    PRESSURES    UP   TO 
175   LBS. 

CAN    BE    PACKED    WHEN 
OPEN. 

CAN    BE    REGROUND 
WITHOUT     DETACHING. 


NAVY 


UNION     BONNET 

REGRINDING 

TESTED   TO   250    LBS. 


MADE    IN 


VALVES 


GLOBE,  ANGLE  &  CHECK  PATTERNS. 


:iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiHiiiiiiiiiiiiiiiiiiimiiiiiiiimiiiiimi: 


|w..PH.„.  CHRISTOPHER  &  SHILLITO,  Ltd. 


P.O.  Box  S 
3273.     E 


ENGINEERS    AND    IRON    FOUNDERS,         | 

C/o   Miller  and   Eighth   Streets,  S 

New  Doornfontein,  JOHANNESBURG,  s 


S  SPECIALITIES. — Steelwork,  Castings,  Trucks,  Coal  Tubs,  Forgings,  S 
5  Tanks,  Pump  Spares,  Mill  Spares,  Shoes  and  Dies  E 

S  (Old  Park  Forge,  Sheffield,  England).  S 


:                         TOWN   OFFICE  :    General  Mining  Buildings,  Marshall  Square.  E 

5  P.O.  Box  3273, Phone  3484.   E 

E  »  Sole  Partners :    WILLIAM    ALFRED   CHRISTOPHER.  E 

5  HUNTLEY  SHILLITO.  5 

•ilMllllinililllMinilllMMIiMlillMlinillMMIIMMMMMillMMMMMIMiiiiliillllMMMMIIIIIiir 
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THE   SOUTH  AFRICAN 


(Mining  Journal, 

WITH    WHICH    IS   INCORPORATED 

South   African    Mines,   Commerce   ayid   Industries. 
Established  1891. 


Vol.  XXVII.,  Part  II.]        JULY  7,  1917.  [No.  1345. 

HEAD  OFFICE:  176-180,  Stock  Exchange  Buildings,  Fox 
Street  (2nd  Floor),  Johannesburg,  Union 
of  South  Africa. 

Telephone    913,        P.O.    Boxes   963   and    418. 

Cable  and  Telegraphic   Address:    "MINING  JOURNAL." 
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Notes   and   Newa 


During   the   week  the  General  Purposes  Committee  recom- 
mended  to   the    Pretoria   Town   Council 
A  Pretoria  Iron    that,    subject    to    the    approval    of    the 
Industry?  Administrator,  a  draft  lease  between  the 

Council  and  Mr.  C.  F.  Delfos,  granting 
the  latter  the  right  to  mine  for  and  dispose  of  iron,  iron  ore. 
iron  quartz,  and  iron-bearing  minerals  and  metals,  situate 
on  a  portion  of  the  town  lands  of  Pretoria,  for  a  period  of 
twenty  years,  and  in  the  event  of  its  being  legally  com- 
petent to  do  so,  for  fvn'ther  periods  of  thirtv  and  forty  years 
respectively,  be  approved  and  adopted.  The  recommenda- 
tion was  agreed  to  by  a  large  majority.  It  is  noteworthy 
in  this  connection  that  an  exhaustive  report  on  the  iron 
ores  of  the  Pretoria  town  lands  has  lately  been  prepared  by 
two  well-known  scientists,  and  that  there  is  a  prospect  of 
the  erection  of  an  electric  furnace  for  treating  the  ores  at 
an  early  date. 

*  *  *  # 

The    Secretary  of  the   New  Modderfontein  G.M.    Company 

has  issued  the  following  for  the  informa- 

New  Modder     tion    of    shareholders: — Regarding    the 

New  Plant.       new   plant  in  course  of  erection,   there 

appears  to  be  no  doubt  that  the  rediic- 

tion  plant  will  be  completed  at  the  end  of  the  year.-    This, 

however,   cannot  be   brought     into     commission     until    the 

winder  at  the  circular  shaft  is  erected.     After  various  delays 

work  on  the  winder  is  now  proceeding  under  Government 

permission,  but  on  account  of  the  uncertainty  of  continuity 

of  the  work,  coupled  with  possible  delays  in  shipment  and 

marine  loss,  the  directors  cannot  state  with  any  certainty 

when   new   plant   will   be   at  work.        Shareholders   will   be 

advised  when  the  winder  arrives  in  South  Africa. 

In  its  report,  the  Select  Committee  on  Public  Accounts 
states  that  it  has  considered  the 
State  Mines  Finances,  report  of  the  Controller  and  A\iditor- 
General  on  the  supplementary  agree- 
ment entered  into  between  the  Government  and  the  Gold 
Mining  Areas  (Modderfontein)  Consolidated,  Limited,  by 
which  the  profits  up  to  an  amount  of  £250,000  are  to  be 
reserved  from  distribution  and  applied  to  capital  purposes, 
the  Government  share  to  be  treated  as  a  loan  repayable  at 
the  rate  of  £10,000  per  annum  free  of  interest.  The  Com- 
mittee notes  that  in  tiie  opinion  of  the  legal  advisers  the 
action  of  the  Government  is  not  in  excess  of  their  legal 
powers,  but  considers  that  the  alteration  of  such  contracts 
in  favour  of  the  lessees  is  open  to  very  serious  objection, 
and  concurs  in  the  opinion  of  the  Controller  and  Auditor- 
General  "  that  the  right  to  divert  and  re-invest  moneys 
due  to  revenue  should  be  imder  Parliamentary  control 
either  directly  or  by  an  enabling  enactment." 

*  *  *  # 

The  following  circular  was  issued  to  the  shareholders  in  the 
Knight  Central,  Ltd.,  under  date 
The  Position  of  June  28th:  "The  development  of 
Knight  Central,  Ltd.  the  area  south  of  the  Simmer  Dvke 
has  resulted  in  a  total  footage  driven, 
risen  and  sunk  of  23,793  feet,  of  which  13.002  feet  were 
on  reef,  and  have  been  sampled,  giving  an  average  assay 
value  of  36  dwts.  over  a  stoping  width  of  58  inches.  This 
development  work  has  resulted  in  exposing  760.700  tons  of 
ore,  of  which  only  56,300  tons  are  payable,  or  740  per  cent., 
with  a  value  of  585  dwts.  over  61  inches.  The  above 
development  work  entailed  the  following  expenditure,  viz.  : 
Engine  chambei^  and  equipment  for  two  subsidiary  shafts, 
£36,662.  Sinking  the  shafts  and  making  stations  and  ore 
bins,  £57,830.  Actual  development  work,  £90.200,  or  a 
total  expenditure  of  £184.692.  During  the  past  five  months 
ended  3lst  Mav.  1917.  the  company  has  made  a  loss  on 
working  of  £1,007,  whilst  capital  expenditure  (mostly  shaft 
sinking)  has  absorbed  a  further  amount  of  £14,873,  thereby 
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Ri>rioiiHly  rt'ihicinjf  tho  balnnoc  of  onsli  nviiilulili-  nt  IUhI 
I)<(M>nil>or  last,  Maviiip  n-pnid  to  the  (lisniipniiitiiif,'  results 
obtuim-il.  till'  cxtrtMiu'  iinprolmliilit.v  of  luiv  iiiiprovciiiiiit 
in  tlu-  (utuio,  mill  in  viow  of  tlu-  limitori  fimils  at  the  fom 
ptui^'s  ili8|>()8al,  voiir  il'rtu'tors  Imvi-  ilfi-iilrd,  on  tin-  mlvici-  i' 
of  tlio  ConHiiIting  EnRinoi-r,  to  siispcn<l  all  slmft  siiiUiiit.'. 
on<l  to  limit  ilevclopini-rit  to  tli<'  few  points  w  Iktc  pajal)li' 
vnliii's  hnvi>  b(M>n  cn|>osoiI.  TIi(>  |iayal)li'  oro  will  hc«  stopid 
niul  milled  ns  long  ns  it  !«  pos«'lilc  to  do  so  profitably,  and 
oporntions  will  then  ho  su8|)ond('d." 

•  *  *  * 

Till'    npoit    of   till'    British    Ronth    Africa    rompnny    for   tho 
yonr  ond<d   Afarch     31.     lOl'?.     states 
Chartered  Company     that    nmalpnmntion   of    Northern    nnd 
Finances.  Southern     lUiodesia     was     postpom-d 

owinjj  to  the  large  proportion  of  the 
elected  members  of  the  T-epislative  Council  havint;  voted  in 
the  minority.  The  principal  land  owning  companies  ex- 
pressed themselves  in  sympnthv  with  the  proposals  for  land 
settlement  after  the  war.  The  report  says  the  ordinnrv 
administrative  work  continued  steadily,  notwithstanding  the 
diminished  stafT  and  other  dniculties.  Imports  of  mer- 
chandise into  Southern  I^hodeRia  increased  by  iliiri.S.TOr), 
and  eNi>orts  increased  by  £C)'h^.l^C).  Contrncts  bad  been 
concluded  between  the  Company  and  the  Eoyal  Commis- 
fiion  for  delivery  in  July,  .\uinist.  and  September  next  of 
110,000  bags  of  maize  at  about  12s.  Oil.  per  bag  f.o.b.  Beirn. 
The  mineral  output  was  sat'sfactory.  showing  an  increase  of 
£430  030.  The  deficit  on  the  administrative  ncconnt  for 
Southern  Rhod'^sia  was  ^12.002.  compared  with  fO.'i.OTR. 
In  Northern  l^'-odesia  tho  deficit  on  the  administrative 
account  was  .{.^n.lOT.  comnnred  with  fr)8.02G.  Revenue 
exceeds  expenditure  by  4123  3f)6,  compnred  with  -£97, 070. 
The  company's  liqu'd  resources  in  cash  and  first-clas; 
eecur'ties  at  the  end  of  IMareh,  1017.  were  apnroximately 
£1,450,000,   compared  with  £1,265,000  in  March,  lOlG. 

#  *  *  * 

Mr.  G.  Upton,  pres^d'ns;  at  the  general  meeting  of  the 
R.N.Ii.B.,  Inst  wpeU.  predicted  a 
Rhodesian  Labour  serious  shortage  of  labour.  He  said  : 
Shortage  Predicted.  "  The  authorities  concerned  are  quit-* 
unable  to  state  when  condit-ions  will 
allow  of  our  again  drawing  labour  from  No'thern  Ehodesia, 
Nyasaland,  and  Portuguess  Territory,  and  without  being 
unduly  pessimistic,  I  think  it  only  right  to  warn  you  auite 
frankly  that  imless  the  unexpected  happens  indications 
point  to  a  serious  shortage  of  labour  in  the  near  future. 
We  simplv  cannot  help  these  things,  and  military  require- 
ments bein?  of  paran^ount  importance,  we  must  accent  the 
position  ph'lo?onhically  and  with  £rood  grace,  and  do  the 
best  we  can  with  the  present  avaMnble  laboiir  supply.  The 
Bureau  has  commenced  recruiting  operations  in  the 
Bechuanaland  Protectorate,  but  in  view  of  the  formidable 
competition  of  the  Trat^svaal  indush'ies.  I  cannot  hold  out 
prospects  of  any  cons'derable  supply  from  that  territory. 
Still,  we  are, doing  all  we  poss-bly  can,  and  we  are  keeping 
our  organisation  efTieient  and  intact,  so  that  when  we  are 
again  allowed  to  resume  operations  we  can  immediately 
restart  the  flow  of  labour  to  Southern  Rhodesia." 

*  #  *  * 

The   report   of  the  Executive  Committee  for  the  month  of 
May,  1917,  shows  that  the  number  of 
Rhodesia  Chamber       natives   employed   on    Southern   Rho- 
of  Mines.  desian   mines  in   April    shows     a    de- 

crease of  2.167  as  compared  with  the 
corresponding  month  in  1016.  The  question  of  maintaining 
the  supply  of  coal  to  mines  in  Southern  Rhodesia  is  en- 
gaging the  serious  attention  of  the  executive.  Owing 
chiefly  to  a  shortage  of  locomotive  power  at  the  present 
time,  due  to  the  war,  it  is  difficult  for  the  railways  to  pro- 
vide sufficient  haulage  for  transportation,  and  the  position 
calls  for  very  careful  handling  by  the  authorities.  As  it  was 
brought  recently  to  the  notice  of  the  Chamber  that  many 
mine  employees  still  appeared  uncertam  whether  it  wns 
their  dtity  to  go  on  active  ^^rvice  or  remain  at  their  posts, 
the  remarks  made  by  H.H.  the  Administrator  at  the 
Farmers'  Dinner  in  Bulawayo,  on  the  29th  May  last,  on  the 


necessity  of  maintaining  the  main  indiintrirs  of  tho  country, 
wer«  circularised  to  every  member.  The  prcHcnt  practice 
of  the  Hhodesin  Hailway-i  to  fliorRo  ralCH  oH  copper  ores 
nccordinR  to  vulnc  wrts  undi-r  conii'deration,  and  it  was  tho 
opinion  of  tlie  Exerulive  that  a  uniform  rate  Rhonld  be 
iiM|)i)sed  irrespictive  of  value.  It  w(<idd  appear  that  thif) 
is  till-  custom  adofit'd  by  tho  South  African  Railways  in 
regard    to    tllrse   ores, 

»  «  »  « 

(Jf    the    interests    h,  Id    by    tlu'    Rhodesia    Gold    Mining    and 
Investment    Company,    tho    I,onely    Reef 
Rhodesia  Cold     Gold  .Mining  Company  \h  the  princiji.d,  the 
Report.  company    holding    at    December    31     last 

34,2{(6  shares.  Its  other  investments 
include  43,000  Cam  and  Motor  shares;  13,471  Hay  Gold 
Mining  shares;  4, .500  United  Rhodesia  GoldfTelds  shares; 
and  170,806  Sabi  Gold  shares,  the  whole  standirig  in  the 
balance  sheet  at  £234,073.  With 'regard  to  the  Cam  and 
Motor,  the  financial  year  of  which  company  ends  on  .June 
30,  it  is  i)ointed  out  that  the  disappointing  crushing  results 
were  due  to  the  fact  that  large  bodies  of  ore  in  the  lending 
stopes  of  the  Motor  IMine  were  found  on  opening  up  to  be 
considerably  below  their  estimated  value.  Tlic  iiuprove- 
ment  in  the  extraction  results  has  been  maintained  at  about 
83  per  cent.,  but  the  increasing  occurrence  of  free  gold  in 
the  ore  will  necessitate  further  additions  to  the  plant  to 
ensure  finer  grinding  and  longer  cyanide  treatment  than,  is 
possible  with  the  present  plant.  The  Brrnhcim  Mine  has 
been  let  on  tribute  for  a  period  of  three  years,  and  the 
company  during  the  year  received  £684  as  royalty  and  rent 
from  this  source.  Two  blocks  of  ci'iims,  19  in  number,. in 
the  Inyati  district,  known  as  the  Huntsman,  and  situated 
about  18  milrs  from  the  Lonely  Mine,  have  been  taken  under 
option.  A  third  block  of  seven  claim  adjoining  has  be,en 
pegged  in  the  company's  name.  The  property  adjoining  the 
Huntsman  has  yielded  £23.576  from  2,650  tons,  or  £8  17s. 
9d.  per  ton  crushed,  which  is  a  recovery  of  over  2  07.s.  per 
ton.  The  accounts  for  1916  show  a  net  profit  of  £2,442, 
which,  with  the  balance  of  £36  0.59  brought  forward,  gives 
a  total  of  £38.501  to  be  carried  forward  to  the  credit  of  the 
profit  and  loss  account. 

*  *  *  # 

Formed  in  1903  to  acquire  from  the  Enterprise  Gold  Mining 
Company  some  90  claims  situated  in  the 
The  Ciant  to  Gadzema  district  of  Mashonaland,  the 
CI0S3  DovAtn.  Giant  Mines  of  Rhodesia,  after  a  career 
during  which  it  has  distributed  among 
shareholders  dividends  totalling  141^  per  cent.,  is  closing 
down.  Such  is  the  purport  of  a  cablegram  to  London  to  the 
effect  that,  "  owing  to  the  condition  of  the  mine,  there  is  no 
hope  of  running  the  property  at  a  profit,  and  that  instruc- 
tions have  accordingl}'  been  given  to  close  down."  For  some 
years  past  the  annual  yield  fiom  the  mine  has  been  a  steadily 
diminishing  quantity.  The  company  attained  its  zenith  in 
the  matter  of  production  in  1911,  for  which  year  .54,246 
ozs.  were  recovered.  For*  1912,  the  output  was  48,391  ozs. ; 
1913,  32,881  ozs.;  1914,  15,826  ozs.  ;  1915,  11,819  ozs.;  and 
1916,  10,165  ozs.  For  January  this  year  there  was  a  profit 
of  £334,  which  in  February  fell  to  £104,  while  for  March 
there  was  an  estimated  loss  of  £1,393,  and  for  .\pril  of 
£1,242.  The  last  dividend  paid  by  the  company  was  Is. 
per  share  in  1913.  The  news  of  the  suspension  of  mining 
work  had  the  effect  of  marking  the  shares  down  25  per  cent, 
to  3s.  9d.  When  Rhodesian  shares  were  all  the  fashion  in 
1909,  Giants  were  as  high  as  £6  10s.  The  lode  was  lost 
below  the  6th  level  in  1911,  and  since  then  there  have  been 
no  important  developments.  During  the  latter  part  of  1914, 
the  company,  in  conjunction  with  the  London  and  Rhodesian 
Mining  and  Land  Company,  purchased  from  the  Cam  and 
Motor  Company  a  50  per  cent,  interest  in  70  claims  known 
as  the  Cam,  Good  Shepherd,  Petrol,  Isis,  Lorna  Doone, 
and  Jan  Ridd,  imrnediately  adjoining  the  Motor  mine  in 
tlie  Hartley  district.  In  some  quarters  the  decis'on  to  bury 
the  Giant  is  regarded  as  being  a  welcome  indication  that 
no  more  money  is  to  be  wasted  on  his  artificial  respiration. 
Tt  is  contended  that  the  half  interest  in  the  claims  acquired 
in  1914  represents  substantially  more  than  the  present 
market  price  of  the  shares. 
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TOPICS    OF    THE    WEEK. 


SCIENCE  AND  NEGLECTED  INDUSTRIAL 
OPPUKT  UNITIES. 

The  awakening  of  South  Africa  to  its  neglected  industrial 
opportunities  continues  to  be  the  most  notable  effect  of  the 
war  observable  locally.  The  major  portion  of  the  Presi- 
dential address  delivered  at  Stellenbosch,  this  week,  by 
Professor  Orr,  before  the  S.A.  Association  for  the  Advance- 
ment of  Science,  was  devoted  to  this  subject.  Professor 
Orr  shows  himself  a  keen  student  of  industrial  progress 
throughout  the  country,  and  his  address  brings  together  a 
notable  array  of  data  dealing  with  the  latest  developments 
of  the  South  African  industrial  re-biith  or  revival.  Naturally 
he  has  nothing  but  praise  for  the  work  being  done  by  the 
newly-formed  Scientific  and  Technical  Committee.  He 
points  out  that  the  first  work  of  this  Committee  has  been  to 
arrange  for  a  survey  of  the  raw  materials  of  the  country, 
so  as  to  ascertain  what  is  available  for  active  industrial 
exploitation.  The  Government  is  paving  the  way  by  inves- 
tigation and  research  to  show  the  world  what  the  prospects 
of  industry  are,  and  Professor  Orr  quotes  the  Minister  of 
Mines  and  Industries  as  saying  that  "  the  Government  can 
only  see  that  general  conditions  as  regards  tariff  and  legis- 
lation are  reasonable  and  representative."  Prof.  Orr  very 
reasonably  claims  that  a  country  which  imports  annually 
thirty-eight  million  pounds  worth  of  merchandise  must  have 
great  maiuifacturing  possibilities.  He  admits  that  manu- 
facturing industries  have  languished  in  South  Afiica,  and 
industrial  failures  have  been  man\',  due  to  a  variety  of 
causes.  As  one  writer  plaintively  remarks,  there  has  been 
"  the  usual  dissipation  of  energies;  the  usual  record  of  a 
few  successes  and  many  failures;  and  the  usual  discourage- 
ment which  seems  the  natural  inheritance  of  the  few  people 
who  try  to  bring  South  Africa  to  a  realisation  of  her  unique 
opportunities."  Prof.  Orr  goes  on  to  show  that  the  com- 
plaint is  often  made  that  South  Africa  has  neglected  her 
opportunities;  that  she  is  only  now  beginning  to  investigate 
her  resources  as  regards  the  adequacy  and  suitability  of 
raw  materials;  that,  as  compared  with  the  other  members 
of  the  Commonwealth  of  Nations,  she  is  onl}'  now  emerging 
from  the  stage  of  academic  discussion,  and  is  not  yet  able 
to  put  forward  co-ordinated  schemes  for  industrial  expan- 
sion and  development  which  can  be  expected  to  attract 
capital;  and  capital  is  wanted  as  in  other  countries.  "  The 
history  of  manufacturing  countries,"  he  says,  "  proves  that 
the  industrial  system  has  been  built  up  mainly  by  private 
enterprise,  and  we  must  look  mainly  to  the  individual  and 
the  corporation  to  supply  this  capital."  Professor  Orr 
avers  that  "  no  industry  can  be  welcomed  as  a  permanent 
industry  which  does  not  utilise  the  raw  products  of  the 
country."  In  this  connection  the  absence  of  a  "  primary  ' 
iron  and  steel  industry  is  most  keenly  felt.  All  manufac- 
turers using  metal  are  dep;nd"nt  upon  the  imported  article, 
and  although  machinery  is  now  being  manufactured  in 
South  Africa,  especially  on  the  Rand,  to  an  extent  hitherto 
considered  impossible,  this  has  largely  been  due  to  the  pro- 
tection offered  by  the  war,  and  may  possibly  be  transient. 
Prof.  Orr  declares  that  the  importance  of  the  estahlishmrnt 
of  an  iron  and  steel  industry  in  South  Africa  transcends 
that  of  every  other  industry;  South  Africa  can  never  hope 
to  become  a  machinery  mamifacturing  country  without  it. 
We  have  the  raw  materials  in  coal  and  ore,  but  markets 
will  liave  to  he  created  to  keep  such  an  industry  going  con- 
tituiouely,  as  it  must  of  necessity  do.  "  The  Government," 
siys  Prof.  Orr,  "  can  help  by  assisting  in  the  initial  stngrs. 
and  it  is  to  be  feared  that  without  some  direct  special  nss's- 
tance,  the  prospects  are  ?"emotc.  But  it  can  also  help 
indirectly  through  the  railways."  A  guarantee  of  Govern- 
ment contracts,  at  any  rate  in  the  initial  stages,  should 
surely  induce  a  flow  of  capital  for  such  an  imnort;int  nafinnni 
industry.  A  glance  at  the  imports  for  1910  shows  that, 
during  that  year,  iron  and  steel  to  the  value  of  nearly  one 
and  a  quarter  millions  sterling,  and  machinery  to  the  value 
of  two  and  one-eighth  millions  sterling,  were" imported  into 


the  Union.  How  colossal  an  iron  and  steel  industry  may 
become  is  shown  by  the  fact  that  the  output  of  the  United 
States  Steel  Corporation  reached  in  1910  the  huge  total  of 
nearly  fifteen  and  a  half  mill'on  tons,  and  we  may  point 
to  the  figures  printed  in  an  article  on  "  The  Steel  Trade 
after  the   War  "   in  another  part  of  this  issue. 

A  successful  experimental  plant,  constituting  tlie  first 
electric  furnace  in  South  Africa,  was  erected  by  the 
Chamber  of  Mines  during  the  past  year  for  making  steel 
castings  (shoes  and  dies)  from  scrap  metal,  and  the  manu- 
facture of  bar  iron,  etc.,  from  scrap  metal  has  been  carried 
on  for  some  years  in  the  Transvaal.  "  Such  industries," 
says  Prof.  Orr,  "  have  been  referred  to  as  '  bastard  '  in- 
dustries; primary  industries  utilising  the  raw  materials  are 
essential.  A  start  was  made  last  month  in  electro- 
chemical industries,  when  a  factory  for  the  matuifacture  of 
carbide  was  inaugurated  on  the  Rand;  but  electro-chemical 
industries  in  other  parts  of  the  world  rely  njainly  u|)on  cliea)) 
electricity  derived  from  water  power,  and  it  is  of  the  utmost 
importance  in  the  industrial  development  of  this  country 
that  the  Government  shoidd  spare  no  expense  in  having 
the  water-power  resources  of  South  .Africa  immediately  in- 
vestigated." Prof.  Orr  here  seems  to  overlook  the  fact 
that  coal-gencrated  electricity  is  likely  to  be  as  cheap  here 
as  that  derived  from  water-power.  Prof.  Orr  adds  that  the 
great  mistake  i/i  South  Africa  ha^s  been  to  look  too  much 
to  the  mines.  Just  as  the  discovery  of  the  diamond  mines 
saved  the  Cape  Colony  from  dire  financial  distress,  so  we 
have  the  President  of  the  Transvaal  Chamber  of  Mines 
saying,  at  the  last  atmual  meeting  of  that  body,  that  "  the 
prosperity  and,  indeed,  the  whole  fabric  of  tiie  Union  is 
largely  based  on  the  mining  industry."  Prof.  Orr  con- 
tinues, "  But  the  mineral  wealth  of  the  Transvaal  will  not 
last  for  ever — the  gold  mines  are  a  diminishing  asset. 
'Transvaal  dividends  amounted  in  J91G  to  over  nine  million 
pounds,  but  the  Rand  cannot  go  on  indefinitely  contri- 
buting over  50  per  cent,  of  the  total  revenue  of  the  Union. 
We  liavc  examples  from  history  to  show  that,  where  en- 
lightened action  has  prevailed,  the  revenues  derived  from 
mineral  wealth,  instead  of  being  utilised  to  lighten  the 
i)urdcns  of  the  genesal  taxpayer,  have,  to  a  liberal  extent, 
been  devoted  to  the  general  development  of  the  country, 
and  the  establishment  of  industries  to  take  the  place  of  the 
worked-out  mines,  including  of  necessity  ample  provision 
for  education   and   technical   training   and   research." 

Professor  Oir  referred  to  the  industrial  census  now  being 
compiled,  which,  he  said,  will  be  awaited  with  much  in- 
terest, since,  for  the  first  time,  we  shall  be  put  in  posses- 
sion of  the  details  of  the  industrial  activities  of  the  Union, 
ajjart  from  the  already  published  statistics,  relating  to  power. 
Ttie  recent  conference  of  manufacturers  at  Capetown,  de- 
scribed by  the  Minister  of  Mines  and  Industries  as  "  the 
most  imj)ortant  conference  that  had  ever  been  held  in 
South  Africa,"  and  at  which  a  Chamber  of  Industries  was 
formed,  betokens  an  admirable  spirit  of  co-operation.  It 
is  also  a  hopeful  sign  of  the  recognition  of  the  importance 
of  new  industries  that  some  of  the  larger  towns  in  South 
Africa  are  offering  special  facilities  for  the  acquisition  of 
factory  sites  and  power  and  water  at  cost  price.  E very- 
country  is  dependent  to  a  greater  or  less  extent  on  other 
countries  for  its  raw  materials,  and  w-e  are  all  familiar 
w'ith  the  efforts  which  are  now  being  made  to  make  the 
Empire  self-supporting  as  regards  raw  materials  for  in- 
dustries. South  Africa  must  benefit  by  its  inclusion  in  this 
scheme;  for  example,  the  world's  principal  source  of  chrome 
ore,  so  valuable  in  special  steel  making,  is  in  Rhodesia,  and 
the  Prieska  district  is  said  to  possess  tiie  largest  deposits  of 
asbestos  in  the  world.  Broadly  speaking.  Professor  Orr's 
conclusions  are  simply  that  "  greater  opportunities  for 
employment  are  essential;  the  mines,  existing  industries, 
land  .settlement,  afforestation,  etc.,  are  not  sufficient. 
South  Africa  now  meets  its  own  requirements  in  portland 
cement;  the  position  mu^t  be  extended  in  all  directions.  A 
demand  must  be  created  for  the  '  factory  hand,'  and  this 
is  one  of  South  Africa's  greatest  needs."  Tiicse  are  fairly 
obvious  and  familiar  truths,  and  none  the  less  valuable  cr 
timely  because  repeated  at  a  science  congress  iu 
Stellenbosch. 
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THE     HALF-YEAR'S     DIVIDENDS:     TRANSVAAL     GOLD-PRODUCING 

COMPANIES. 


The  following  tabic*  •liow  the  dividend*  dodnrrd  by  Tranavnnl 
mining  lompunie*  for  th<<  hnlf  year  ondod  .lime  30,  logetlior  with  the 
notification  fur  the  corresjionding  period  of  Iniit  year  for  purpohcii  of 
iMinparisou  : — 


HANO  COMPANIES. 


Ct'iiijiBiiy 

Rrnkpaii    Mino.i    .. 

City    IV-t'p    

City  &  Suburban  ... 
Con8i>l.  Liint^lnagte  ... 
Con.     Main     Reef 

Cmwn    Mines       

Durban  Roi>depiH>rt  . 
Durban  RiH)d.  Deep 
Kast  Rand   I'rop.    Ms. 

F^rreira    Deep    

Ueduld  Proprietary  . 
GeldenhuiS     Deep     ... 

Ginsberg    

.lupiter    

Knights   Deep      

Langlaagtc  Estate  ... 
Luipaardsvlei  Estate  . 
Mevor   &    Chirlton    .. 

Milder  B 

Modder  Deep  ... 


No 

Da«.     of 

D.v. 


Juno 
June 
June 
June 
June 
June 
May 
June 

Mar. 
June 
.June 
June 
June 
Juno 
June 

June 
June 
June 


RHtl' 

o 
/o 

22J 

•221 

Bi 
10    . 

5 
20 

5 

21 

171 
5 

12i 
5 
33 


Capital. 

£ 
760,000 

1,200,000 

1.300,000 
950,000 
924,3r.» 
940,100 
125,000 
■140,000 

2,445,897 
980,000 
970,000 
.')8."),7j3 
210,000 

1,014,200 
743.520 
886,500 
472.012 
200,000 
700,000 
500,000 


Amij'int 
£ 

171,000 

281.250 
85,000 
95.000 
40.218 

188,212 

6.250 

11,000 

171, ,500 
48.500 
73,219 
10,500 
38.032 
37.176 
44,325 

100.000 
280.000 
200,000 


Corr.  Period 
last  Year. 
Kiklu    Amount 
/o  * 

168,750 

281,250 

85,000 

118,750 

57.772 

235.026 

12,500 


22J 
22i 

«J 
12i 

6i 
25 
10 

2  A 

2i 
22i 

12i 

n 

5 

71 

5 

21 
45 
37i 
30 


1 1 .000 

01,148 

220,500 

48,500 

73.219 

15.7.50 

,50,710 

.55,704 

44,325 

11.800 

90,000 

202,500 

150,000 


Corr 

I'.i  unl 

No. 

lant  Y.  ur. 

Company. 

Ditti- 

of 

Utr 

ClipiKll 

Aniniint. 

Rat4< 

Amount 

D.v. 

"„ 

i. 

i" 

/o 

1 

New  (;n<h   

J  Jiie 

10 

5 

550,000 

27,500 

5 

27. .500 

Nrw    llrriot    

May 

40 

30 

115,000 

34,500 

39 

40,250 

New     Kleinfontein 

_ 

— 

— 

1,151,510 

— 

— 

57.577 

.New    Modilvrfontein 

.Tune 

22 

161 

1,400,000 

227,500 

101 

227,500 

N'ew    Priinr..»f    

Juno 

— 

325,000 

— 

6 

16,260 

New    rniflcd    ... 

June 

18 

n 

200,000 

18,750 

10 

•25,000 

Noiirsf  .Mines    

June 

20 

01 

827,821 

51,7.19 

5 

41,391 

Robinson    

,June 

50 

3} 

2.7.-.0,000 

90,250 

4 

110,000 

Robinson  Deep      

■luilP 

3 

4s. 

per  "A" 
Share 

100,000 
P 

4m. 
•r   -A 
Share 

100,000 

Rose  Dtep 

Simmer    S    Jack 

June 

32 

121 

700,000 

87, .500 

15 

105,000 

June 

30 

3? 

3,000,000 

112..500 

3? 

112,500 

\'an   Ryn   

June 

27 

17i 

500,000 

87,500 

171 

87,500 

\'an    Ryn    Deep   

June 

8 

20 

1,190,892 

239.378 

20 

239,378 

Village  Deep  

June 

18 

n 

1,060,071 

79.551 

8? 

92,809 

ViUane   Main    Ricf    .. 

.  June 

32 

10 

472.000 

47,200 

10 

47,200 

Witwatrrsrand      

June 

20 

20 

409.025 

93,925 

25 

117,406 

Wit.    Deep      

June 

23 

5 

.5.00,000 

27,.5(i0 

121 

08,750 

Wolhuter  

April 

19 

6J 

800,000 

53,7.50 

7_i 

04,500 

OUTSIDE  DISTRICTS  GOLD  MINES. 

Glynn's  Lydenburg   . 

— 

— 

10 

170,000 

17,000 

'4 

12,750 

Sub-Nigel  

.  June 

9 

n 

431,580 

32,. 308 

5 

21,579 

Transvaal   G.M.    Ests 

.  xMar. 

22 

5 

004,225 

30,211 

10 

00,423 

PERSONAL. 


Mr.  H.  A.  De  Beer  has  resigned  his  position  as  manager 
of  the  Transvaal  and  Rhodesia  Estates,  Ltd.,  and  asso- 
ciated companies,  to  take  effect  from  the  31st  prox. 

#  *  *  * 

The  following  have  heen  elected  office-bearers  for  the  en- 
suing year  of  the  Rhodesia  Scientific  Association :  Presi- 
dent. Dr.  G.  Arnold;  vice-presidents,  Mr.  A.  E.  V.  Zealley 
and  Mr.  W.  F.  Miolee;  Council,  Rev.  Fr.  Goetz,  Rev.  S.  S. 
Donian,  Messrs.  H.  M.  G.  Jackson,  C.  H.  Read,  A.  J.  C. 
Molvneux,  Geo.  .Johnson,  F.  Issels,  and  F.  P.  Mennel. 


A  graceful  obituary  notice  of  Mr.  Harry  Austin  Piper,  whose 
sudden  death  we  announced  the  other  day. 
The  Late  appears   in   the   last   issue   of  the   London 

Mr.  Piper.  Mining  World.  Mr.  Piper  was  actually 
on  his  way  home  from  South  Africa,  when 
on  board  the  steamer  he  "was  attacked  with  pneumonia, 
from  which  he  never  recovered.  On  arriving  at  Plymouth 
Mr.  Piper  was  so  ill  that  he  landed  there,  and  it  was  there 
.  that  he  died.  "  After  a  strenuous  life  in  the  exercise  of 
his  profession,  it  had  been  his  intention  to  retire  from 
business  and  to  spend  the  remainder  of  his  days  in  this 
country,  but  Providence  willed  it  otherwise,  and  the  pro- 
fession is  now  left  to  mourn  one  of  its  most  distinguished 
representatives."  Mr.  Piper  for  22  years  well  and  faithfully 
served  the  Globe  and  Phoenix  Gold  Mining  Company.  For 
a  short  period  in  the  early  history  of  the  company  he  acted 
as  its  general  manager,  but  subsequently  occupied  the  post 
of  consulting  engineer,  which  he  filled  till  his  death.  His 
connection  with  the  Globe  and  Phoenix  began  with  the 
formation  of  the  company  in  1895,  and  might  possibly  have 
commenced  before  that  period,  though  of  this  our  contem- 
porary has  no  positive  knowledge.  Besides  being  consultmg 
engineer  to  the  Globe  and  Phoenix,  Mr.  Piper  oooupied  a 
similar  position  in  connection  with  the  Gold  Fields 
Rhodesian  Development  Company  and  its  well-known  group, 
which  comprises  the  Antelope,  Eldorado,  Banket,  Falcon 
and  other  mines.  iMr.  Piper  was  of  a  retiring  dispo.sition 
and  of  most  unassuming  manner.  He  has  left  a  widow  and 
four  children. 


The   dividend   of  the  Lonely  Reef  Gold  Mining  Company, 
Ltd.,  last  year  amounted  to  20  per  cent., 
Lonely  Reel      compared    with    15    per    cent,    for    1915. 
Report.  From  the  annual  report  and  accounts  of 

the  directors,  it  will  be  seen  that  improve- 
ment  is   shown   on   the  yearly   comparison   as   regards   the 
quantity   and   grade   of   the   ore   milled,   59,240   tons   being 
crushed  for  41,491  ozs.,  being  an  average  return  of  14  dwts., 
or  58s.   lOd.   per  ton  crushed.     The  tonnage  milled  durilig 
the  year  was  equivalent  to  4,937  tons  monthly  and  2,330 
tons   more   than   during   1915.        The   value   of   the    bullion 
recovered  during  last  year  was  £174,845,  against  £154,712, 
the  difference  being  due  to  the  larger  tonnage  and  the  higher 
grade  of  the  ore  milled.     The  working  expenses  for  the  year, 
including  royalty,  maintenance,  and  administration  charges, 
amounted  to  £108,377,  or  36s.  7d.  per  ton  crushed;  but  at 
the  mine  working  costs  were  27s.  8d.  per  ton  milled,  against 
25s.  9d.  in  1915,  or  an  increase  of  Is.   lid.  per  ton.     The 
consulting  engineer  in  his  report  points  out  that  the  higher 
costs  in  1916  were  due  in  part  to  the  increased  charges  for 
stores,   which   were   purchased  at  war  prices ;      in  part  to 
increased  bullion  realisation  charges ;  and  in  part  to  increased 
cost  of  maintenance.     The  profit  and  loss  account  for  the 
year  shows  a  realised  profit  of  £68,187,  to  which  has  to  be 
added  the  balance  of  £20,059  brought  forward  from  1915, 
making  a   total  of  £88,246.     Dividends  absorbed  £42,006; 
provision  for  British  income  tax  and  French  fiscal  taxes,  and 
additional   remuneration   payable   to   directors   on   dividends 
declared,  £20,339;  while  £9,329  was  appropriated  for  depre- 
ciation and  sundry  amounts  written  off ;  the  balance  of  un- 
appropriated profits  at  the  end  of  1916  being  £16,573.     The 
supply   of   labour   throughout   the   year   was   ample.      The 
Lonely  Reef  will  soon   be   the  deepest  mine   in  Rhodesia. 
The  consulting  engineer  states  in  this  connection  that  the 
special  problems  attending  deep  mining  have  been  antici- 
pated as  far  as  possible,  and  that  arrangements  are  being 
made  to  carry  the  work  to  still  deeper  levels.     The  promise 
of  improvement  in  the  development  of  the  mine  held  out 
at  the  end  of  1915  has  been  fulfilled.     The  ore  developed 
in  the  main  ore  shoot  in  the  bottom  levels  has  proved  to 
be  as  high  grade  as  the  richest  ore  found  in  the  upper  levels 
of  the  mine.     As  compared  with  the  previous  year,  the  ore 
reserves  have   declined  in  tonnage   but  increased  so  much 
in  value  that  they  are  worth  £126,000  more  than  at  the  end 
of  1915. 


Johannesburg,  July  7,   1917. 
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THE     NATAL    COALFIELDS:     PHASES    IN     DEVELOPMENT.-IL* 

[By   Wm.    Taylor  Hesloi>,    St.    George's  Colliery.] 


The   Aciion   of   Dolerite   on   Coal. — The   difficulties   inci- 
dental to  the  piercing  of  the  dolerite  sheets  in  order  to  reach 
the   deeper  coal   seams,   serious  though   they  may  be,   are 
trifling  compared  to  the  geological  effects  of  the  dolerite  on 
the  Natal  coalfields.     There  are  comparatively  few  places  in 
the  coalfield  where  a  deep  drill  would  not  intersect  one  or 
more   horizontal   sheets   of  dolerite.      The   extent   and   con- 
tinuity of  these  intrusions  is  witliout  parallel  in  any  coalfield 
of  the  world.     In  other  fields  the  igneous  intrusions  may  be 
of  a  larger  scale,   but  the  extent  of  lateral  travel,   in  th.' 
shape  of  sheets,  is  very  much  less.    A  vertical  intrusion  will, 
by  the  heat  emitted  at  the  time  of  extrusion,  deleteriously 
affect  the  coal  for  some  yards  on  either  side,  but  the  hori- 
zontal  sheets   frequently   affect   the   coal   over   areas   many 
square  miles  in  extent.     Between  Hatting  Spruit  and  Dann- 
hauser,   and  extending  east  and   west,   there  is  an  area   of 
over   50   square    miles    in    extent   affected    in    this    manner. 
Several  years   ago   the   writer  estimated   that   about   three- 
fourths  of  the  Natal   coal  areas   were   affected   by   igneous 
action.     Subsequent  exploration  and  investigation  indicates 
that  90  per  cent,  would  have  been  a  much  nearer  estimate, 
and  that  of  the  total  coal  areas  of  Natal,  not  ten  per  cent. 
can  be  considered  of  sufficiently  good  quality  for  present  day 
market  requirements.      The   speculator,   who  has  the  mis- 
fortune to  lay  out  his  money,  without  making  sure  that  he 
is  exploiting  some  of  that  ten  per  cent,  of  good  coal,  instead 
of  some  of  the  ninety  per  cent,  of  inferior  mineral,  is  likely, 
therefore,  to  pay  dearly  for  his  experience.     Thanks  to  those 
\vho  have  paid  thus  dearly.  Natal  coal  is  not  a  popular  field 
for  the  capitalist.     The  stranger  to  Natal,  whether  mining 
engineer  or  layman  as  far  as  coal  is  concerned,  frequently 
asks  how  it   happens   that  in   Wales  and  in   Pennsylvania 
anthracites  and  semi-anthracites  can  be  used  to  such  advan- 
tage,  whereas   in  Natal  it  should   be  discarded  as  useless. 
In  Wales,  anthracite  is  mined  to  a  considerable  extent,  and 
used  for  special  purposes,  such  as  malting,  and  in  suction  ' 
gas   producers.      The   semi-anthracite,   or   steam   coal,   con- 
taining 12  per  cent,   to  15  per  cent,   of  volatile  matter,   is 
used  for  naval  purposes,  and  is  considered  the  best  steam 
coal   in   the   world.      The   Pennsylvania   anthracite   is   used 
almost  exclusively  in  New  York  for  domestic  purposes,  and 
is  also  used  extensively  for  steam-producing  purposes.     Then 
why  should  a  similar  class  of  coal  be  refused  a  market  in 
Natal?       The   best  answer  to  this  question  is  to  try   the 
experiment  of  burning  Natal  anthracite.     If  we  burn  a  piece 
of    bituminous    coal    we    notice    that    tarry    matter    bubbles 
from  it,  and  that  the  whole  lump  swells  up,  and  leaves  a 
porous  spongy  cinder.     The  Natal  anthracite  on  the  contrary 
does    not    swell    up    and    become    spongy,  but  decrepitates 
violently  into  splinters,  which  burn  from  the  outside,  until 
surrounded  by  a  non-conducting  jacket  of  ash,  which  shuts 
of¥  the  further  access  of  oxj'gen.    Tiiis  ash  in  reality  contains 
a  nucleus  of  unburnt  coal,  and  that  nucleus  represents  lost 
fuel    and   reduction   of   efficiency.        The   envelope   of   ash 
indicates   retarded   combustion,    i.e.,   a   slow   burning  coal. 
The  Welsh  coal  with  only  1  per  cent,  to  3  per  cent,  of  ash, 
cannot  furnish  sufficient  material  wherewith  to  manufacture 
a  combustion  retarding  envelope,  and  moreover  has  not  the 
same  violence  in  decrepitation.     The  American  coal  has  more 
ash   than  the   Welsh,   but  less  than   Natal,  and  experience 
has  compelled  the  use  of  shaking  fire  bars  to  throw  off  the 
superfluous   ash,    and    thus  ^accelerate   combustion.      Some 
day,   not  so  many  years  hence,   we  shall  be  compelled  to 
adopt  similar  expedients.     Meanwhile,  there  are  large  areas 
of  coal,  more  or  less  affected,  for  which  there  is  no  present 
demand,  altliough  bye-products  and  suction    gas    develop- 
ments may  furnish  an  outlet.     The  range  of  action  of  the 
dolerite  on  the  coal  depends  on  the  thickness  of  the  former, 
and  on  the  thickness  of  intervening  strata.     Generally  the 
effect  will  be  noticed  for  a  distance  equal  to  66  per  cent. 

*    Paper    read    before   tlie    CM.    and    M.   Society   of   S.A. 


to  75  per  cent,  of  the  thickness  of  the  sheet.  In  an  actual 
test  by  the  writer,  coal  was  affected  for  a  distance  of  17  feet 
from  igneous  intrusions  22  feet  thick. 

Winniyig  the  Coal. — In  the  early  days  of  the  industry  all 
the  coal  was  cut  by  hand  picks,  and  small  pillars  were  left 
to  support  the  roof,   with  no  thought  of  future  extraction. 
Before  long  the  irregularity  and  unreliability  of  native  labour 
compelled     mine     managers     to     turn     their     attention     to 
mechanical  methods  of  coal-cutting.     To  Mr.  David  Harris 
of   Elandslaagte    belongs   the   honour   of   being   the   first   to 
introduce  mechanical  coal  cutters,  not  only  into  Natal,  but 
into   Africa.      In   1899   he   installed   an  experimental  Jeffry 
electric  driven  coal  cutter.     Its  success  led  to  a  complete 
installation  of  coal-cutters  and  electric  locomotives  a  little 
later.     At  a  still  later  period    he    superseded    the    Jeffry 
machine   with    the   stronger   and   more   adaptable    Sullivan 
chain   machine.      In    1902   the   Dundee   Coal   Company   in- 
stalled a  large  Jeffry  coal-cutting  plant,  and  Jeffry  electric 
locomotives,  before  which  time  their  plant  and  methods  were 
primitive  in  the  extreme.      Scarcity   of  native  labour  com- 
pelled other  collieries  to  follow  suit.     Where  fire-damp  was 
prevalent,   electricity  as  a  motive   power  was  inadmissible, 
and   the   collieries   were   obhged   to   instal   compressed   air. 
With  compressed  air,  there  was  more  latitude  in  the  choice 
of   coal-cutting   machines.      St.    George's    Colliery    adopted 
the  American  "  Puncher  "  of  Sullivan  make,  and,  to  use  an 
Americanism,    "  fool-proof  "    in   character.      Natal   Naviga- 
tion,   with    characteristic    Scotch    caution,    adhered   to   the 
Jeffry  type  already  proved  by  Harris  at  Elandslaagte.     At 
the  Durban  Navigation,  Mr.  T.  G.  Colquhoun  introduced  the 
newer     Siskol     percussive     machine,   and   his  example   was 
followed  by  the  Glencoe  and  Cambrian  Collieries.     Gradually 
every  colliery   installed  some   form  or  other  of  mechanical 
coal   cutters.      At   most   of   the   collieries   mining  is   on   the 
"  bord  and  pillar  "  system,   the  "  bords  "  being  from  five 
yards  to  six  yards  wide,  the  size  of  pillars  being  dependent 
on  depth,  up  to  thirty  yards  square.     At  some  of  the  shallow 
mines   with    thin   seams   the    Welsh   single   or   double   shell 
method  has  been  adopted  to  a  considerable  extent,  and  a 
good  roof  tempted  with  stall  widths  up   to  42  feet.     The 
long-wall  method   has  not   been  adopted     to    any     extent, 
although    at    some    mines    the    natural   conditions   are    very 
much  in  its  favour.      For  the  haulage  from   the   tramming 
stations  to  the  shaft  the  endless  rope  system  is  almost  every- 
where  in  use.      Where   conditions  are  normal  the  ordinary 
swan-neck  jockey  is  generally  used.     At  several  collieries  a 
jockey  made  of  crucible  steel  but  on  the  same  principle  as 
the  swan-neck  jockey  is  found  to  have  many  advantages  in 
point   of  both   efficiency   and   maintenance   costs.      Its   use 
upsets     the     principle     held   by  many  engineers,   that   the 
material  of  the  jockey  should  not  be  as  hard  as  the  material 
of  the  rope.     The  justification  is,   that  a  jockey  that  grips 
causes  less  wear  to  the  rope  than  a  worn  jockey  of  softer 
material     that     allows     the     rope   to  shp  through   it.     The 
crucible  steel  jockey  head  swivels  on  a  mild  steel  shank.    In 
many  mines  branch  haulage  roads  are  operated  from  separate 
ropes  driven  from  the  main  haulage  by  a  keyed  C  type  wheel 
operating  a  friction  clutch.    In  others  the  one  rope  is  carried 
round  the  branch  and  back  to  the  main  system,  in  which 
case  a  derailment  on  the  branch  entails  stopping  the  main 
haulage.     Formerly  electric  locomotives  were  employed  to 
a   considerable   extent  at   Dundee   and  Elandslaagte,   using 
continuous  current  at  about  250  volts  from  bare  overhead 
conductors,  but  maintenance  was  found  to  be  too  expensive. 

Pillar  Exiraction. — In  the  early  days  of  the  field,  the 
pillars  of  coal  left  to  support  the  roof  were  as  small  as 
possible;  managers  for  the  most  part  thought  the  coal  field 
inexhaustible,  and  that  it  was  quite  unnecessary  to  think 
of  extracting  pillars,  whilst  coal  owners,  generally  speaking, 
were  not  aware  that  it  was  possible  to  extract  pillars.  In 
one  case  directors  were  so  impatient  for  output,  that  pillars 
were   reduced   below  safety  limits,   and  the  colliery  nearly 
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Hucrirtccil  eutircly,  in  tl>o  enuit  lo  uu-et  tlioBo  iiiiputiont 
ileinuiulM.  With  dcfper  workiugu,  it  lioi-aini.'  ncccssui^  to 
luuvi»  liiij^iT  pillars  lo  siippDit  the  heavier  luuf,  uiid  it  \va» 
iiu'uiiihoiit  uj>on  oiigiiu'ors  to  coiisidLT  and  adopt  methodn  of 
woikinjj,  wiiiili  would  |n>niiit  of  tho  i-xtractioii  of  nil  the 
c(Mil,  in«lc«ud  of  \va«linn  ao  por  cent,  to  50  per  cent.  Wlieru 
oidy  Olio  soauj  of  coal  was  conci-rued,  this  involved  no  special 
ditlifultv,  provided  that  the  ultimate  extractions  of  pillurs 
was  kept  in  view  dorinj^  the  perioil  of  preliminary  develop- 
ment, and  the  temptation  to  obtain  eheap  inniiodiate  outjint 
resisted.  Where,  as  at  many  eollieries,  there  are  two  work- 
able seams  in  elose  proximity  to  eaeh  other,  tiie  diHiculties 
of  pillar  extraetion,  sueh  as  they  are,  have  inereased  enor- 
mously. All  jiillar  extraetion,  it  may  be  noted,  involves 
the  breaking  and  subsidcnee  of  the  superincumbent  rocks. 
In  the  eoal  measures  these  rocks  break  much  more  readily 
than  the  qunrtzites  of  tiie  Witwutersrand,  and  also  can  be 
depended  on  to  bend  to  some  extent  before  they  break.  If 
the  lower  seam  is  extracted  first,  it  is  almost  impossible  to 
take  out  any  reasonable  proportion  of  the  uj)per  seam, 
without  running  grave  risks.  If  the  upper  seam  is  extracted 
first,  when  the  lower  seam  is  tackled,  only  from  2  ft.  to 
6  ft.  of  sandstone  protects  the  mines  from  the  whole 
mass  of  broken  rock  overlying  it.  Heavy  timbering  is, 
therefore,  necessary  to  protect  the  roads  in  the  lower  seam, 
and  even  then  the  roof  gradually  bends  down  or  collapses 
under  the  strain.  In  consequence  it  is  expedient  to  do  as 
much  as  possible  of  the  development  on  the  retreating 
system,  delaying  the  blocking  out  of  pillars  as  much  as 
possible.  Alternatively,  the  writer  has  found  that  a  system 
of  blocking  out  both  seams  into  pillars,  exactly  overlying 
each  otlier,  then  taking  out  pillar  by  pillar,  first  the  top 
seam,  then  the  lower  one,  saves  nmch  of  the  cost  of  road 
maintenance,  and  offers  many  other  advantages.  The  total 
extraction  of  two  seams  lying  so  close  to  each  other,  has  not 


boen  generally  attempted,  and  huB  involved  a  good  deal  of 
experimental  work,  as  well  an  the  coiiKiderution  of  the 
elTects  of  big  earth  movements,  and  their  action  both  on 
roof  and  on  eoal.  The  j)rimary  object  of  working  botli  scanriH 
out  enliruly  in,  of  eomse,  the  ])rolongation  of  the  <olliery|H 
life,  by  preventing  the  waste  of  coal,  l-rom  a  company's 
j)oiiit  of  view,  that  is  only  iustified  if  the  profits  yaiued 
during  the  added  pi'ri(jd  of  life,  more  than  comp'iis  itc  for 
any  extra  workfng  (.'osts.  Such  a  policy  can  only  be  [tossible 
when  i)otli  manager  and  directors  are  pre[tared  to  fiee  the 
future,  as  well  as  the  present.  But  from  the  point  of  view 
of  the  public  interest,  the  (lueslion  whether  any  colliery 
should  be  allowed  to  waste  national  assets,  which  c:in  never 
bo  replaced,  is' one  of  paramount  importance.  South  Africa 
is  by  no  means  so  rich  in  coal  as  was  formerly  supposed, 
and  even  if  the  indiviJu;il  shirks  his  duty  to  future  genera- 
tions, the  national  spirit  will,  sooner  or  later,  recognise 
national  responsibility  towards  |)ost(!rily.  Coal  is  being 
wasted  to-day  in  South  .\friea  in  a  manner  that  no  Jiritish 
royalty  owner  would  ever  for  a  moment  permit  in  one  of 
his  mining  leases.  The  British  royalty  owner  has  only  his 
family  to  consider.  South  Africa  has  its  responsibility  to  the 
future  of  the  nation.  To  prevent  such  waste  by  proliibitive 
legislation  is  by  no  means  an  easy  problem.  Questions  of 
payability  of  seams,  and  more  particularly  of  what  constitute 
waste,  are  by  no  means  easy.  A  special  tax  on  wasted  coal, 
or  preferably  a  tax  on  output  wherever  workable  coal  is 
being  wasted,  would  be  somewhat  simpler,  and  more  practic- 
able. The  dillieulties  would  be  great,  but  such  as  they  are, 
they  have  been  in  practice  overcome  by  British  royalty 
owners.  The  extraction  of  pillars  from  both  seams  solves 
another  problem  which,  during  the  last  few  years,  has 
loomed  large  in  Natal  coal  mining,  namely,  the  problem 
of  goaf  fires. 

(To  be  continued.) 


ANSWERS     TO     CORRESPONDENTS. 


4.11  enquiries  addressed  to  the  Editor  must  bear  the  writer's  name 
and  full  address.  We  cannot  reply  to  enquiries  by  letter,  but 
telegrams  with  replies  prepaid  will  be  answered.  Correspondents 
are   requested  to  write   their  names  and  pseudonyms  distinctly. 


"  A.S."  (Graskop). — Your  questions  involve  too  many  con- 
siderations for  a  brief  reply  here.  A  full  statement  on 
the  subject  will  appear  in  our  next  issue. 

"  Base  Metal." — A  company  styled  the  Rhodesia  Lead  and 
Zinc  Syndicate,  Ltd.,  was  registered  at  Salisbury  last 
year  with  a  nominal  capital  of  £10,000. 

Wolhuter. " — The  position  is,  if  anything,  better;  and  the 
new  control  should  have  a  good  effect. 

jNIiner. " — The  Transvaal  last  year,   it  is  estimated,   pro- 

,  duced  about  40  per  cent,   of  the  world's  gold  output; 
the  Transvaal  with  Rhodesia  about  44  per  cent. 
W.P.D. — (1)   No.     (2)   The   process  is   proving  highly   suc- 
cessful. 

Shareholder." — The  appeal  has  been  dismissed  with  costs, 
and  the  result  will  doubtless  be  liquidation  for  the  losing 
company. 

Que  Que." — (1)  Like  other  similar  shares,  highly  specu- 
lative, even  at  present  prices.  (2)  A  good  investment. 
(3)  June  and  December. 


British  Manufacturing  Firms  of  importance  wish  to  corres- 
pond with  and  appoint  .Agents  for  the  sale  of  Machinery, 
Plant  and  Stores,  suitable  for  Mines,  Collieries,  Sugar  & 
Rubber  Plantations,  Light  Railways,  Irrigation,  Docks, 
etc.  Application  in  the  first  instance,  with  references, 
to  Box  M  1460,  CO  of  Dawson's  Advertising  Agency, 
121,  Cannon  Street,  London,  E.C.  4.,  England. 


The  report  dealing  with  the  labour  conditions  m  the  Union  issued 
by  the  Mines  and  Industries  Department  (or  the  month  of  May  shows 
the  following  appl. cations  for  employment:  Johannesburg,  100;  Pretor  a, 
97;  Capetown,  120;  and  Durban,  125.  The  applicat:on3  from  employe: s 
were:  Johannesburg.  34;  Pretoria,  62;  Capetown.  229;  Durban,  66. 
Work  was  found  in  Johannesburg  for  32,  Pretoria  57,  Capetown  51,  and 
Durban  38.  The  Johannesburg  Superintendent  reports:  "  Allhou'^h 
three  industrial  disputes  took  place  during  the  month,  the  labour  market 
has  not  been  seriously  disturbed  except  in  respect  of  the 
Ion  in  wages  through  (he  stoppage  of  work,  which 
has  baen  considerable  with  tae  three  strikes  which  took  place.  As  strikes 
go,  they  were  carried  out  in  an  orderly  manner,  that  is,  free  from  any' 
violent  action.  Thirty-three  per  cent,  of  those  who  registered  were 
found  employment,  and  perhaps  as  many  more  got  work  through  their 
own  efforts,  so  that  unemployment  does  not  appear  to  be  an  acute 
problem  at  the  present  time.  The  advance  in  wages  in  the  building 
trades  in  Johannesburg  and  Pretoria  is  not  in  itself  likely  to  affect 
building  operations  seriously;  the  increase  in  imported  material  and 
the  difficulty  in  getting  supplie;  even  at  the  increased  cost  is  cons.'dr^rcd 
the  more  important.  Corrugated  iron  has  gone  up  in  price  over  2C0 
p  T  cent,  s'nce  August,  1914,  and  it  is  now  being  di.«plncrd  for  roofing 
purposes  by  South  African  manufactured  tiles.  Roofing  timbers  requ  re 
to  be  heavier,  and  the  tied  roof  looks  more  substantial,  while  the  actual 
cost  is  about  the  same  as  the  corrugated  material  imported.  At  preser  t 
the  dema-  d  for  roofing  tiles  is  much  greater  than  the  makers  can  supplv. 
Similar  difficulties  are  experienced  in  the  engineering  tradr-s,  but  w'th 
th-'s  difference,  that  they  are  unable  to  find  a  local  substitute."  The 
Pretoria  Superintendent  reported,  inter  alia:  "There  i;  an  increase  in 
the  number  of  men  seeking  clerical  employment,  vacancies  for  such  not 
b->ing  leadily  found,  as  few  demands  for  that  class  of  service  are  sent 
to  this  office.  On  the  o*her  hand.  th°  demnnd  for  men  engaged  in 
various  capacit:es  in  the  building  tradee  is  fairly  regular,  and,  as  a  rule, 
promptly  supplied.  The  demand  for  smart  lads  as  messenger  boys 
continues  to  be  in  excess  of  the  supply,  all  suitable  applicant;  having 
been  placed  and  still  a  few  vacancies  to  fill.  There  is  fortunately  a 
steady  decrease  in  the  number  of  unskilled  labourers  seeking  work, 
th?re  being  but  few  now  that  cannot  get  employment. 


Printing,  Bookbindin!?,  Account  Books,  Tracing  Qoth,  Transfer  Paper, 
Drawing  Paper.  Ferro  Prussiate,  Ferro  Gallic,  Indian  Inks.  Rubber  Stamps, 
Stationery  of  all  descriptions.  Draughtsman's  and  Surveyor's  Requisites. 

C.  E.  FOLKEY,  Stationer  &  Printer. 

Ask  for  a  Quotation  for  Stationery  or  Printing. 
7,  MARSHALL  SQUARE  BLDGS..  opposite  main  entrance  Stock  Exchange 

TELEPHONE      20eS. 


Joh^nesburg,  July  7,  1917. 
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THE    WEEK    IN    THE    SHAREMARKET. 


Quotations  ex  Dividend— Prices  Good— Business  Restricted. 


The  market  was  generally  harder  on  Saturday  morning. 
Springs  maintained  their  overnight  gains,  also  Government 
Areas,  Van  Ryn  Deeps,  and  Sub  Nigels.  The  Modder  trio 
were  strong,  and  no  selling  quotation  for  New  Modders  was 
obtainable.  Kleinfonteins  took  a  turn  for  the  better,  and 
after  the  call  were  worked  up  to  18s.  buyers,  on  the  strength 
of  reported  profits  at  an  increased  rate  a  month.  African 
farms  continue  to  be  a  weak  feature,  and  there  was  no 
buying  offer  whatever. 

Monday's  performance  at  the  call  was  very  nearly  a 
record.  One  sale  of  Government  Areas  went  through,  and 
four  others  only  in  stocks  under  5s.  In  comparing  the 
prices  with  those  of  Saturday,  it  must  be  noted  that  39 
stocks  were  ex  dividend.  The  market  became  more  active 
after  the  call,  and  there  were  numerous  dealings  in  Govern- 
ment Areas. 

On  Tuesday  morning  business  expanded  to  the  extent 
of  six  sales  at  high  'Change.  Prices,  however,  were  firm, 
and  nothing  was  being  given  away  except  Knight  Centrals 
and  Bantjes.  Modder  B's  and  Deeps  were  both  in  demand 
at  better  rates,  but  New  Modders  were  only  enquired  after 
in  odd  lots. 

On  Wednesday  there  was  no  increase  in  the  volume  of 
business,  but  on  the  whole  prices  were  satisfactory,  notably 
in  Springs  Mines,  Government  Areas,  Modder  B's  and 
Deeps.  Rooibergs  had  another  push  back;  in  short,  all 
tin  stocks  are  neglected,  notwithstanding  the  enormous 
advance  in  the  price  of  the  metal.  The  Exchange  was 
closed   in    the    afternoon    in    honour   of   Independence    Day. 

On  Thursday  morning  another  lower  depth  was  touched 
with  four  sales  on  high  'Change.  Yet  prices  are  wonder- 
fully firm,  and  someone  was  actually  found  to  take  a  parcel 
of  Knight  Centrals.  The  following  are  the  week's  quota- 
tions for  outside  stocks.  Sales,  with  hardly  an  exception, 
have  been  in  odd  lots: — Sales:  S.  Van  Ryns,  7s.  4d.  to 
7s.  6d. ;  Hendeisons,  options,  Is.;  Monteleos,  49s.  to  55s.; 
Sakalavas,  4'S.  6d.  to  5s. ;  Erfbloom,  6s. ;  Invicta,  22s.  to 
24s.;  Union  Gold,  21s.;  S.A.  Alkali,  34s.  Other  prices: 
Union  Tins,  3s.  3d.  to  3s.  6d. ;  Rietspruits,  2s.  6d.  buyers; 
Hendersons  Estates,  4s.  6d.  to  5s.;  Modder  East  options, 
7s.  to  7s.  6d. ;  Union  Tin,  3s.  3d.  buyers. 

The  market  was  more  active  on  Friday  morning,  with 
a  corresponding  increase  of  business.  Prices,  where  altered, 
were  generally  better,  as  may  be  noted  by  the  list  below, 
fhe  only  exceptions  being  Van  Ryn  Deeps,  Knight  Centrals, 
and  Daggafonteins.  Sales:  Aurora  Wests,  14s.  6d. ;  Con- 
solidated Main  Reefs,  16s.  3d.  and  16s.  6d. ;  Geduld  Props., 
37s.  :  Modder  Deeps,  £6  12s.  6d. ;  New  Elands,  26s.  ;  Sub 
Nigels,  24s.  6d.  and  24s.  4id. ;  Van  Ryn  Deeps,  60.?.  6d.  ; 
Knight  Centrals,  3s.  6d.  Buvers  and  sellers:  Modder  B's, 
£7  lis.  to  £7  12s.  6d.;  Daegafonteins,  22s.  3d.  to  22s.  6d.  ; 
City  Deeps,  73s.  6d.  to  74s.  6d. 


* 

Fri. 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

29th. 

30th. 

2nd. 

3rd. 

4th. 

5th. 

African  Farms  .... 

8     Of 

7     9» 

7    8 

8     Ot 

7    9» 

8    Ot 

Apex  Mines 

7     0* 

7     3 

— 

— 

6    6 

7     Ot 

Aurora  Wests  .... 

15     6t 

14     6+ 

— 

— 

14    6t 

13    6» 

Bantjes   Cnn 

4     4 

4     7 

4     9 

4     6 

4     4* 

4    3» 

Brakpin   Mines   .   .   . 

98     6" 

lUO    Ob 

97     Ot 

— 

— 

— 

Bieyten   Cillieiies  .   . 

— 

— 

17     0+ 

— 

— 

— 

Brick  and  Potteries  . 



5     0» 



5    0* 

5     0' 

— 

British.  South    Africa 

— 

10    .0* 

— 

— 

— 

10     11* 

Bushveld  Tins  .... 





0     3* 

0     V 



0     3» 

C^ssal    Coals    .... 

— 

_ 

— 



— 

27  OtB 

Cinderella    Cons.    .    . 

— 

— 

— 

— 

6     Ot 

4    0* 

Cilv  &  Suburbans  .  . 

28     6* 

29     0* 

24     0* 



24    6» 

24     6" 

C.ty   Deeps 

C)overfiplds  Mines  .  . 

78     0 

77     0 

71     6* 

72     0 

71     6* 

71     6* 

.7     9* 

8     0 







8     0* 

Clydesd  le    Collieries 

12     6* 

12     b* 







Concrete      Construct. 



0     6* 





0     6* 

Con.     Inve.stnients    . 

— 

— 

16     0* 

16     0' 

— 

•liuyers.     tSellers.     AOdd'lotc      -bEx    London 


Fri. 
29th. 

Con.     Langlaagtes    .  21     G* 

Con.    Main   Reefs   .    .  10     0 

Con.    Mines   Stlect.    .  23     9* 

Coronation     Collieries  — 

Crown     Diamonds     .  - — 

Daggafonteins    ...  22     0* 

Durban    Roodepoort  15     Ot 

East    Rand    Cents.     .'  10     0* 

East    Rand    Coals   .    .  1   11* 

East  Raiui   Deeps   .    .  — 

East    Rand     Mining's  14     Ot 

East  Rand   Props.  .   .  5     3* 

Eastern  Golds  ....  10* 

traik    Smit^i    Diams.  3     4* 

(kduld    Props.    ...  36     6t 

Glencairns 10* 

Glenc^    Cillieries    .  9    6* 

Glynn's    Lydenburgs  — 

Government    Aieas    .  61    9 

Jui)it?rs 4     9* 

Ki  ight    Centrals    .    .  4  11 

Knights    Deeps    ...  — 

Lace    Props 4     6 

Leeuwpooit    Tins   .    .  — ■ 

Luipaardsvlei      Ests.  — 

Lydenburg     Fa^rms    .  7     3* 

Main    Reef    Wests    .  3  10 

Mever    &    Charlton    .  105     0* 

Middelvlei   Est.    ...  10* 

Modder    B 153     0 

Modder    Deeps    ...  136     6 

Natal  Nav.  Colliei-ies  18     6* 

New    Bcksburgs    .     .  13* 

New  Eland  Diams.   .  27    6* 

New    Era    Cons.    .    .  9     0 

New    Geduld    Deeps  6    4* 

New    He  lots   ....  33     9* 

New       Kleinfonteins  17    3 

New    Modlers    .    .    .  422    6 

New    Unifieds    ...  — 

Nigels — 

Nourse    Mines    ...  20     0* 

Pretoria     Cements      .  87     6* 

Princess    Esttes    .    .  16* 

Rand   Collieries   ...  — 

Rand    Klips    ....  89* 

Rand  'Nu  leus    .    .  — 

Rand     Select.     Carp.  74     0 

Randfontein    Deeps    .  4     9* 

Ra:idfont^in     Ests.     .  13     Ot 

Robe-ts    Victors    .     .  8     Ot 

Rooibercs 6    6 

Rose    Deep 17     0* 

Rietkuil — 

Rvan    Nigels    ....  — 

Shebis 1     Ot 

Simmer   Deeps    ...  19* 

S.A.    Lands    ....  46 

Springs    Mines    ...  58     6 

Sub-Nigels 25     6 

Swaziland     Tins    .     .  30     Ot 

Trans.    G.M.    Estates  13    3* 

Trinfvaal    Lands    .    .  10     0* 

Van    Rvn    Deeps   .    .  65    6* 

Village"  Deeps    ...  23     0* 

Village    Main    Reefs  17    0 

West    Rand    Cons.    .  — 

West.     Rand    Estates  — 

Witbank    C  illirries    .  — 

Witwatersrands    .     .  42     6t 

Wit.   Deeps 14    0* 

WolHu'ers 8     3* 

Ziaiplaats    Tins    .    .  5  10* 

Union  5  per  c.=nt.,  ^100  8s.  1 

8s.   9d.t;  £100  8s.   9d.t; 


Sat. 

Mon. 

Tues. 

Wed. 

Thurs 

30th. 

2nd. 

3rd. 

4th. 

5th. 

21     0* 

_ 

22     Ot 

22. 

Ot 

22    Ot 

16     0* 

15     0* 

15     C* 

_ 

15    6* 

23     9* 

23     9* 

23     9* 

23 

9* 

23     9* 

:<3     0* 

31     0* 

— 

_ 

— 

1     3* 

1     6* 

1     6* 

1 

6* 

1     6* 

22     0* 

22     0* 

22     0* 

22 

3* 

22    6* 

— 

— 

16     Ot 

15. 

Ot 

15     Ot 

10     0* 

10     0* 

10     0» 

10 

0* 

10     6* 

1  11* 

1   11* 

1  11» 

1 

11» 

1  ir 

— 

— 

— 

I 

Ot 

0  lot 

— 

14     Ot 

— 

14 

Ot 

14     Ot 

5     0* 

— 

6     0* 

6 

0* 

6     0* 

1     0* 

1     0* 

— 

1 

0' 

1     0* 

3     4* 

3     6 

3     5» 

3 

4* 

3     4* 

30     6 

35     6* 

35     6* 

35 

6* 

36    6* 

1     0* 

— 

1     0* 

1 

0* 

— 

9     6* 

— 

— 

9 

0» 

— 

— 

— 

15     3* 

16 

3* 



62     3 

62     3 

62     3* 

62 

3 

63     3* 

5     0* 

^ 



_ 



5     0 

4     4 

3     9 

3 

6* 

3     8 

— 

— 

— 

17 

6t 

15     Ot 

4     6* 

4     7* 

4     6* 

4 

7* 

4     7* 

13     0* 

— 

12     0* 

12 

0* 

12     0* 

3     6* 

— 

— 

_ 

3     0* 

7     4 

■  7     1* 

7     1* 

7 

2* 

7     1* 

4     Ot 

3     6* 

3     9t 

4 

Ot 

3     4* 





1     0* 

_ 

1     0* 

154     0* 

145     6* 

146     0* 

150 

6a 

150     6* 

137     6 

128     0* 

129     6* 

130 

0* 

131     6* 

18     6* 

— 

— 

17 

9* 

17     9» 

1     3* 

1     0* 

— 

_ 

1     0* 

28     6* 

29     6t 

28     6t 

26 

0* 

28     6t 

8     9* 

8     0* 

9     0 

8 

9* 

9     0* 

6     3* 

0     4* 

6     4* 

6 

4* 

6     4* 

17 
423 


6 

9* 

0* 

0* 

6* 

6* 

2* 

0 

4' 

9* 


17     9*  17     6*  17     6 

407     6*        —  420     Ot 

10     Ot  10     Ot  — 

—  —  2     6* 

—  —  20     Ot 
83     0*         —  84     0* 

16*  16*  16* 


17     9 


8     9*       8  10" 


71     0* 
4     9* 


71     0* 
4     6* 


6     9 

18     0* 


0  11* 

1  9* 
4     6* 

59     0 
26     0 


12     9*     13     0* 
6     9"       7     3 


8  10* 
1     4* 

70     9* 

4     6* 

12     9* 

6     8 


2     0* 

0  11* 

1  9* 
4     6* 

58     6* 
24     3* 


0  11* 

1  10* 
4     7 


13     0*     13     0* 

9     6*     10     0* 

65     6*     61     0* 


1  Ot 
1  10* 
4     6* 

58     6*     59  0 

—  24  3* 

—  24  6* 
14  0* 
10  0* 
61  0* 


13  6* 
10  0* 
61     3 


—  23     6t  23     Ot  23     Ot 

—  6     6t  6     6t  6     6t 
1     0*         —  —            — 

_  43     0*  —            — 

42     6t        —  —            — 

15     Ot  14     Ot 


8     3*       8     3*       8     6t 

5  11*       6     0*       6     1* 
^d.t;  £100  8s.   IJd.  ;  .£100  8s.  9d 
^100   lOs.t 


12  C 
8  0* 
6     1* 


2  0* 

20  Ot 

86  0 

1  6* 

9  0* 

.    1  4* 

71  6* 

4  9* 

12  9* 

6  6* 

1  3t 

0  11* 

1  10* 
4  8 

59  0* 

24  0* 

24  6* 

14  6* 

10  0* 

61  3 

23  6t 

6  6t 

1  0* 

38  6t 

11  6* 
8  3* 
6  1» 

t;  £100 


•Buyers      tSellers.     AOdd    lots.        bKx    London. 


Sovith  African  Collieries,  Ltd. 

A  bonus  of  five  per  cent,  (one  shilling  per  share)  will 
be  paid  to  shareholders  of  the  South  African  ColIierieB,  Ltd., 
registered  in  the  books  of  the  company  on  10th  July  next. 
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,TolmiincKl)tir(j,  .Inly  T,    1017. 


METALLURGICAL  PROBLEMS  OF  THE  RAND.-IV. 


[By  II.  K08TEU  Bain.]* 


Hai.i.-Mii.ls 

The  nlliMniitivc  for  stamps  is  soiiio  form  of  rolls,  odfjf 
runners,  or  hall-mills,  und  many  of  these  have  hecn  tried. 
So  far  all  have  j)roved  to  consiuiio  so  much  steel  as  to  off-set 
what  other  advantages  tliey  sliow.  Tliis  is  imputed  hy 
C'nldeeott  to  tlic  faet  that  all  of  them  introdiiee  ahrasion, 
whieli  is- interesting,  since  about  two-thirds  of  the  crushing 
on  tho  Ban.l  is  now  done  in  tube  mills,  where  abrasion  is 
most  important.  The  figures  already  quoted  demonstrate 
tiiat  the  crushing  done  in  tlie  tube  mill  costs  less  than  that 
neeomplished  by  the  stamp,  a  fact  fully  appreciated  on  the 
Kand,  where  the  tendency  is  to  throw  more  and  mor^  of 
the  work  on  the  tubes.  The  explanation  of  the  paradox  is 
the  fact  that  the  "  pebbles  "  in  the  tube  mills  are  merely 
roughly  roimded  pieces  of  ordinary  banket.  Their  abrasion 
is  therefore  a  benefit  rather  than  the  reverse.  If  the  work 
now  done  were  accomplished  by  means  of  steel,  or  even 
barren  chert  pebbles,  the  economic  ratio  would  be  seriously 
disturbed.  In  Canada  and  the  United  States  the  ball  mill 
has  been  gaining  ground  recently  at  the  expense  of  stamps. 
The  reason  for  the  renewed  interest  lies  in  improved 
methods  of  discharge,  as  in  tlie  IMarcy  mill,  coupled  with 
the  sizing  action  of  the  conical  shape  in  the  case  of  the 
Hardinge..  At  a  number  of  mines  where  competitive  tests 
iiave  been  made,  ball  mills  have  been  substituted  for  stamps 
both  on  the  basis  of  econorny  of  floor  space  and  of  lower 
power  consumption.  At  the  Dome,  where  C.  \V.  Dowsett, 
formerly  at  the  Brakpan,  is  mill  superintendent,  Hardinge 
ball  mills  are  being  substituted  for  stamps  to  crush  3  in. 
material  to  i  in.,  with  oO  per  cent,  passing  100-mesh.  For 
this  purpose  an  8-ft.  mill,  30  in.  long,  driven  by  a  r25-h.p. 
motor,  is  used.  C.  D.  Kaeding,  tlie  general  manager,  states 
that  the  steel  consumption  from  balls  is  0-22  lb.  per  ton 
and  he  estimates  the  liner  consumption  at  0  60  lb.  At  the 
Mclntyre  a  6-ft.  mill  showed  a  total  steel  consumption  of 
1-03  lb.  per  ton.  This  may  be  compared  with  half  a  pound 
per  ton  with  stamps  on  the  Band.  In  this  connection  it 
may  be  mentioned  that  extensive  trials  completed  some 
time  ago  on  the  Eand  witli  the  Giesecke,  a  double-cham- 
bered tube  mill,  showed  a  quite  prohibitive  consumption  of 
st€el  balls.  As  the  ore  in  the  Porcupine  district  is  a  com- 
paratively soft  though  tough  s;rliist,  the  Dome  metallurgists 
are  not  willing  to  commit  tliemselves  as  to  what  a  ball  mill 
would  do  there.  In  this  connectiona  word  of  caution  may 
be  appended  as  to  the  results  of  short-time  tests.  As  balls 
are  usually  made,  by  forging,  they  are  much  harder  on  the 
exterior  than  through  the  whole  ball.  A  new  charge  there- 
fore gives  better  results  as  to  steel  consumption  than  a 
true  average.  Another  machine  which  is  attracting  atten- 
tion for  intermediate  work  is  the  disc-crusher.  This  has 
the  advantage  of  great  freedom  of  discharge,  since  the  ore 
is  fed  through  the  centre  and  the  material  passes  out 
around  the  circumference  of  a  circle,  the  action  being  ren- 
dered positive  by  employment  of  centrifugal  force.  It  also 
has  the  advantage,  which  may  prove  important  on  the 
Rand,  that  the  crushing  is  not  accomplished  by  rolling  or 
abrading,  but  by  pinching  or  nipping.  The  action  is  similar 
to  that  in  a  jaw-crusher  isnce  the  two  horizontal  revolving 
discs  are  set  slightly  eccentric  to  each  other  so  that  the  two 
rims  appi'oach  and  recede  as  do  the  jaws  of  an  ordinary 
crusher.  One  of  the  disc-machines  has  been  used  in 
crushing  waste-rock  on  the  Eand  for  road-making.  Last 
spring  the  Mines  Trials  Committee  began  a  scries  of  tests 
upon  it  to  determine  its  availability  for  regular  work  in  the 
iTulls.  The  preliminary  figures  showed  remarkable  results 
as  regards  quantity  of  material  handled  and  power  consump- 
tion, but  the  excessive  consumption  of  steel  was  found  to 
offset  all  other  advantages,  and  the  disc-crusher  was 
condemned  as  wholly  inapplicable  to  Eand  ore. 

*   In  the  Mining  and  Scientific  Press. 


Amai.oamatiox. 

If  the  hardiUKs  of  the  ore  \h  a  serious  detriment  to  low 
cnishing  coHts,  the  fact  thut  the  gold  is  "  free  "  sim|)lific8 
the  succeeding  treatment.  Despite  various  changcB,  smal" 
ganuition  still  plays  an  important  part  in  the  iccovery  of 
the  gold,  although  the  use  of  coarse  screens  in  front  of  tlie 
stamps  has  necessitated  tho  transfer  of  the  plates  to  a 
position  below  the  tui)e  mills.  At  the  Homestake  mill, 
Clark  has  shown  that  from  80  to  Ul  i)er  cent,  of  the  amal- 
gamation is  accomi)lisiied  in  the  mortars  and  on  the  first 
two  rows  of  plates,  and  it  is  connnon  experience  that  the 
bulk  of  the  gold  is  saved  near  the  head  of  u  string  of  plates. 
On  the  Eand  amalgamation  in  the  mortars  has  long  been 
abandoned  and  the  plate-area  greatly  restricted.  It  was,  I 
believe,  Mr.  Maxwell  at  the  Eandfontein  who  first  made  a 
radical  reduction  in  piate-aroa,  but  the  f)ractice  has  now 
become  general,  the  minimum  being  in  the  (iold  Fields 
mills,  where  there  are  only  three  plates  of  4^  by  12  ft.  area 
per  tube  mill  circuit.  It  lias  been  found  that  the  consump- 
tion of  merfiury  is  proportionate  to  the  plate-area  exposed, 
but  the  recovery  of  gold  is  not.  With  the  efficient  cyanida- 
tion  plants  now  in  use  there  has  been  no  increase  in  tailing- 
losses  in  consequence  of  reducing  the  plate-area.  Of  the 
total  value  recovered  in  1915,  namely,  £37,204,992,  amal- 
gamation was  responsible  for  £23,809,801,  or  04  per  cent. 
Contrary  therefore  to  the  general  impression,  amalgamation 
is  still  much  more  important  than  cyanidation  on  the  Rand. 
It  is  a  bit  surprising  to  contrast  the  small  area  devoted  to 
plates  and  the  big  yield  from  it,  with  the  acres  of  vats  and 
other  plant  devoted  to  cyanidation.  It  is  ea.sy  to  see  why 
local  metallurgists  hesitate  to  adopt  any  method  that  inter- 
feres with  amalgamation ;  all  the  more  in  view  of  the  fact 
that  wliile  the  bulk  of  the  gold  exists  in  the  rock  in  very 
fine  particles,  coarse  gold  is  present  and  often  in  amounts 
sufficient  to  threaten  serious  tailing  losses  if  the  present 
system  of  cyanidation  alone  were  relied  upon 

Crushing  in  Cyanide. 

It  is  this  that  has  stood  in  the  way  of  crushing  in 
cyanide,  despite  the  great  saving  that  might  be  realised  if 
the  process  were  adopted.  The  objections  are  mainly  the 
corrosion  of  the  plates  and  the  difficulty  in  sampling.  Minor 
objections  are  the  necessity  for  handling  a  baser  bullion  due 
to  the  cyanide  dissolving  copper  from  the  plates,  the  need 
of  a  more  expensive  cyanide  treatment,  and  the  inereased 
hability  to  loss  from  leakage.  It  is  just  possible  that  these 
difficulties  are  not  so  serious  as  has  been  thought.  It  was 
in  1892,  I  believe,  that  the  process  was  tried  at  the  May 
Consolidated  and  coiidemusd,  and  much  has  been  learned 
since  that  pioneer  date.  It  has  been  my  general  observation 
that  in  mills  where  crushing  in  cyanide  is  practised  the 
trouble  with  the  plates  is  much  less  important  than  had 
been  anticipated.  At  the  Lonely  Eeef  only  a  few  months 
ago  I  was  told  that  there  was  no  trouble.  While,  owing  to 
the  small  plate-area  used  on  the  Rand,  amalgamation  prac- 
tice differs  a  little  from  that  in  other  districts,  it  is  still  not 
easy  to  see  why  there  should  be  any  corrosion  bejond  the 
control  of  capable  metallurgists.  Eemembering  the  years 
that  shaking  plates  were  built  on  the  Eand  because  of  some 
early  experiments,  only  to  be  found  later  unnecessary  and 
abandoned,  and  recalling  various  metallurgical  experiences 
in  other  districts,  the  visitor  wonders  whether  by  chance 
this  is  another  instance  where  a  thing  is  believed  to  be 
impossible  because  it  has  not>  been  recently  tried. 

{To  be  continued.) 


-  The  twenty-ninth  ordinary  general  meeting  of  share- 
holders in  the  New  .Jagersfontein  will  be  held  at  the  com- 
pany's office,  30,  Stockdale  Street,  Kimberlev,  on  Wednes- 
day, 25th  July,  1917,  at  11  a.m. 
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Rhodesian  Section. 


MAY    MINERAL    OUTPUT    IN    DETAIL. 


We  have  received  for  publication  from  the  office  of  the 
Rhodesia  Chamber  of  Mines  (Incorporated)  the  following 
detailed  statement  of  the  mineral  output  for  the  month  of 
Ma}',  1917,  with  comparisons  and  values: — ■ 

MATABELELAND 

No,  of  Tons  Yield.  Value. 

etAiiipa.  treated.  ozs.  £ 

BULAWATO    DiSTBICT — 

Aborcovn  (W.  J.   Lane)   .)  113  102.94  427 

Agiiicourt     (S.     Levin)     o   IP  500  104.62  434 

Aniiasona   {Rho(le.sia,    Ltd) 3  IP  307  191.19  792 

Do.         (sai^ds)     —  472  134.89  808 

Antelope  G.M.   (Rliod.),Ltd.  2BM  2P  IP  4,145  788.60  3,262 

Do.         (sands)     —  3,813  1,514.41  4,786 

Bine    (W.    Arbery)    5  925  129.98  538 

Beeswing     (R.     foshack)     o  120  40.93  170 

Boomerang     (Boomerang     Svnd.j  o  539  297.58  1.234 

Do.         (sands)     ." —  320  58.73  243 

Bulawayo  Main  A   (Aserman  & 

Cormack       5.  330  112.07  404 

Do.        (sands)    —  162  27.17  117 

Camp   (Carson    Mines,    Ltd.) '     5  560  309.87  1,284 

Do.         (sands)       —  360  75.48  313 

Cecil   (Master   Cecil  Synd.)    3  83  48.54  201 

Confidence   (A.    D.    Hall)    5  626  97.69  405 

Do.         (sands)         —  540  54.59  226 

Cream   (C.-G.   Bancroft) 

April   and    Mav    (sands) —  l92  16.11  67 

D.Y.K.    (D.Y.R.    Svnd.)    5  205  41. ;2  170 

Donove  A   (W.   K.   Early)    5  97  104.41  133 

Do.         (sands)     ....." —  90  30.18  I2"j 

Durban   (Durban   Svnd.)    2  212  109.17  452 

Do.         (sands)'  —  140  46.87  174 

Eagle  Hawk  ( r.  Berwitz)  2  250  90.19  374 

Farvic  (H.   S.   Henderson)   5  662  284.76  1,208 

Do.         (sands)     '. —  568  27.61  117 

Flora   (J.    L.    Henderson)    5  450  71.34  296 

Frank's  Luck  (R.  A.sernian)  April  (5)  145  21.59  89 

Do.         May      5  256  33.50  139 

Fred    (Trans.    &  Rhod.Synd.) 10  2P  1,850  1,208.48  5,010 

Do.         (sands)     —  1,850  372.14  1,543 

Great  Belingwe   (R.    C.    Boyesj...  5  270  47.49  197 

Great  Britain  (Criterion  G.Jl.)...  5  250  37.70  156 

Do.         (sands)     —  160  13.40  56 

Hanover   (\V.   &   A.    Synd.)    5  540  152.28  631 

Jessie    (Harris    &    Smith)    10  305  85.32  354 

Jumpers    (J.    P.    McCay)    5  365  329.85  994 

Do.         (sands)     —  215  28.79  119 

Do.  (Blvth  &  Marriott)  (sands)  "—  591 

Do.         "   do.                  (slimes)  —  610  56.41  234 

Leisure  (Jas.  Mitchell)  5  75  19.58  81 

Lone   Hand   (Armstrong,   Furber 

&   Alexander)   5  437  254.91  1,057 

Do.         (sands)        —  270  53.92  224 

Lonelv  Reef  G.M.  Co.,  Ltd.  20  3T  4,500        1,139.91  4,725 

Do.         (slimes)       —  4,500         2,933.56  12,161 

Long  John  (Susanna  Mines,  Ltd.j  2  GR  5,344 

Do.         (sands)     —  5,344  644.12  2,670 

Mamba    (Bawden  &  Chesworth)...  5  360  130.79  642 

Do.         (sands)     —  175  29.45  122 

Matabele    Queens    Co.,    Ltd 10  1,800  346.02  1,434 

Do.         (sands)     —  1,800  484.32  2,008 

Mayfair  (Mrs.  F.   M.   Whyte)  . 

April   clean    up   *-  8.11  34 

Mission   (T.    A.    Mathews)    II  100  20.38  84 

Near  By   (R.    Innes)    5  5  7.33  30 

Nellv   (F.    D.    Roscoe)    2H  075  258.70  1.072 

bo.-        (sands)      —  270  113.35  470 

New  Eclipse   (J.   R.    Stewart)    ...  5  IT  1.274 

Do.         (sands)     —  320  240.17  1,020 


MINING   EXAMINATIONS. 

Study  lor  Certificates  as  Mine  Captains,  Mine  Managers,  Sur- 
veyors, Mechanical  and  Electrical  Engineers,  and  Engine 
Drivers.  Private  Tuition  and  Correspondence  Leeeons,  where 
personal  tuition  is  impracticable.  Practical  Mathematics  axid 
Electrotechnics.  E.  J.  MOYNIHAN,  Consulting  Engineer,  Cuth- 
bert'i  Buildings,  corner  of  Eloff  aud  Pritchard  Streets,  Johannea- 
burg,  P.O.  Box  1061. 


j   Newtonfontein    (A.    H.    N'ewton) 

I  Do.         (sands)     

I    Old  Nic.  (Chart.  &  Gen.  E;  &  F. 

Co.,   Ltd.)   15 

'  Do.         (sands)      , 

Do.         (concentrates)        

I   Peach    A    (Peach    Synd.)    

I   Prince   Olaf   (K.   Johnsen)   

I   Progress   2    (Progress    M.  Synd.) 

Queens  W.  Ex.  (Cumings  &  Berry) 

[  Do.         (.sands)     

'    Rathgar    (\V.    H.    Robinson)    

1   Red   Boy   (H.    Lunnun)   

Red  Rose  (F.   C.  Barrett)  

Do.         (sands)     

Rhod.  Queen  (Gilpin  &  Pickles) 
;  Sabi  (Fletcher  &  Williamson)  ... 
'  Do.         (sands)     • 

Sabi     (Durrell     &     Gardiner)     ... 

Sable  A  (.Vew  Clifton 
C.G.M.    &  D.    Co.,   Ltd.)    

Slope   1    (E.   E.    Beecroft)    

Star  (Romola  Nigel  G.M.  Co.)... 
Do.         (sands)     

Verdun  (P.  J.   Steyn)  Mar 

Wolley  Dog  (Mrs.  G.  C.  Davis)... 
!  Do.         (sands)      

Bulawavo   Di.strict   total 


GwELO  District— 

.Mderman  (Williams  &  Woodger)  3 

Do.         (sands)      — 

Bell  Reof  Dev.  Co..  Ltd.  clean  up  — 

Bonsor    B323    (Cornish    Synd.)...  10 

Bonsor  B.327  (T.  Roberts)' 10 

CauEdians  (H.   A.  Bradle)y  — 

(Copper  ore  treated  ai'Falcon 
iVIine) 

Cactus   (Renton   &   Gray)  Apr. ...  5 

Do.         (sands)     ....". 

Cap  (W.    Cock)    (sands)   

Conneraara   (Conneinara  Synd.)...      20  IC 

Do.         (sands)     — 

Conqueror        (Leppington        and 

McConkey)       2 

Csardas    (WolfshaJ    Synd.)    10 

Do.         (sands)     — 

Do.         (slimes)       — 

Emerald    (Linscott  &  Gibb)   5 

Do.         (.sands)  Apr.    &   May  — 

Falcon  Jlines,  Ltd 26N  2T 

Fed    Up    (A.    Malcolm)    5 

Gaika  G.M.  Co.,  Ltd 5  IC  IT 

Do.         (sands)     — 

Glen  Hume  (Glen  Hiime  Synd.)  10 

Do.         (sands)     .'. — 

Glen   Rosa   (Glen  Rosa  Synd.)...  10 

Do.         (sands)      .'. — 


No.  of 

Tons 

Yield. 

Volus. 

stamps. 

treated. 

018. 

£ 

3 

400 

.392.24 

1.626 

— 

200 

42.38 

176 

4P 

2,432 

549.46 

2,278 

— 

1,380 

— 

52 

124.37 

515 

10 

662 

233.12 

966 

d 

310 

161.19 

668 

10 

696 

305.73 

1,267 

5 

600 

226.80 

940 

— 

685 

152.16 

631 

0 

330 

44.53 

185 

3 

■  43 

45.03 

187 

5 

389 

151.37 

627 

— 

415 

12.09 

50 

0 

80 

44.55 

185 

10 

900 

183.98 

763 

— 

550 

134.22 

656 

— 

840 

52.36 

217 

5 

405 

48.38 

201 

.) 

735 

91.57 

380 

5 

323 

65.22 

270 

— 

190 

38.66 

160 

3 

50 

5.93 

25 

3 

380 

77.33 

321 

— 

398 

53.72 

223 

16,830.03       69,800 


350 

32.92 

219 

720 

45.08 

187 

— 

296.54 

1,229 

000 

71.22 

293 

850 

109.93 

456 

26 

— 

— 

320 

39.70 

165 

304 

5.90 

24 

90 

23.30 

96 

4.547 

182.76 

755 

4,547 

763.39 

3,163 

168 

129.54 

537 

490 

278.44 

1,154 

390 

49.65 

206 

100 

13.50 

56 

750 

114.39 

474 

780 

41.42 

173 

16,250 

3,443.00 

15,095 

173 

102. CO 

423 

3,572 

796.69 

3,379 

4,500 

877.11 

3,720 

1,190 

132.95 

551 

1,140 

63.82 

263 

539 

64.18 

266 

400 

33.49 

147 

BROAD   ROBERTS   &  CO. 

C/o  VON  BRANDIS  &  BREE  STREETS, 
JOHANNESBURG.     


Mathematical  Instrument  &  Mechanical  Accessories  Works. 

Electrical  and  Surveying  Instruments.     Motor  Engine  Parts. 

Magnetos.     Meters  and  Gauges.     Munitions. 

Mica  and  Emery  Manufactory. 

All  Classes  of  Light  Engineering  Work. 

Phone  2S24.  Box  4777. 


Tin:    sol  III    AI  lUCAN    .MI\1\(J    .loruNAr,, 


.Tdliiiiiiii-sliiir^'.  .Iiilv  7,   1017. 


•iiiiiip* 
Globe  tl  Phoenix  (i.M.  Co  .  1,1  I      40  U)V 

Do.           (xiiiulii)       ...  

Do.  (iihnii'Kl 

Do.  (i-oiHtMilr«ti"«i  — 
C.otlm-  &  l*.«t;umi».i  (W.  H.  JViinl.      Ij  21' 

Do.         (.tiiiidn)  — 

r.r.-tii.i  Or.'1-n    (A.    Malrolm)    .  (5) 

lltlUili'   (lirAliniii  ft  Sharki-v)  .'> 

iMi^MiMiido  (F.   C  Luxat)  H 

I)o.           ((Ullllls)       — 

l,ovali.»t    (B.    H.ntoUli)    .  :{ 

Margal     .1.    T.    Woods)    .  :> 

Mom   (\V.    M.   .Iuin«'.s)    ...  .') 

Po:ido    iF.     I'.     I.u.xnt)  .111 

Do.         (sai)d.-i)     — 

Renvylo  (A.  *   B.  Synd) 

(sands)    .\|>ril    clean    u])  ^ 

Di>.         do.   Slav  clean  "P  . 

Snark    (J.    G.    Wdter)    :> 

Tabekwe  I  (A.  X.  Tyrrell)  10 

Trixie    (S      Levin)    10 

Do.         (saiidii)     — 

Vau.x    (Bentley    &    Soiler)    — 

Broken  retort   Veh. 

Do.          May       •-' 

Veracity   (L.  R.   Evans)   i 

Do.         (sands)     

Verdun    (Trib.    Synd.) 5 

Walrn.-!     (J.   Jones)    April    *  0 

Wanderer    (Selnkwe)    G.M..    Ltd.  4GR 

Zabonkwe   (Holmes  &    Urquhart)  5 

Do.         (sends)     — 

Do.         fclimes) — 

dv.  It   District   total    ... 


M.\SnO.\ALAND 

IUrtlli    DismicT— 

Acorn     (Anzac    Synd.)     5 

Alexandra   (Alexandra   Synd.)   ...  '-' 

Do.         (sands)     — 

Arlrndcr  (Keir  &  Rooke)  slags, 

September.     1916    — 

Balcaskie  (C.  E.  Strange)  pannings  — 

Buff.ilo   (E.    A.    Besbie)    5 

Cam   &    Motor   G.M.    Co.,    Ltd....  HP 

Campania  (G.  C.  Hooper)  3 

Do.         (sands) — 

Do.         (slimes)        — 

Chal.enge    (J.    E.    Poulton)    2 

Cirl    (H.    F.    Wilson)    5 

Copenhasien   &  Victory   (Webster 

end    Beanastromi J 

Do.         (s^nd?)     — 

Drlny   1   W   (Macdonald   &   Sale)  C 

Do.         (sands)     — 

■  Dreadnought  (Dreadnought  Syii). 

(sands)       .; — 

Eiffel    Blue    (Willouglibv's    Con. 

Co.,    Ltd.^    ..". 10 

Do.         (sands)     ■ — 

Eileen   Alannah  Min.   Co.,   Ltd.   12X  2T 

Do.         (sands)     ...'. — 

Enney  E.\t.   (E.   G.   Goodyer)    ...  ') 

Do.         (sands)  „..r.. 

Glssgow   Mines.   Ltd.    ..'. ; 

Do.         (sands)     I. 

Glencairn  (Pickstone  G.M.,  Ltd.)        ■      5 

Do.         (sands)     ;.,....  — 

'  Glendarra  E.xt.  (Glendarra  Syn.)        5  IC 
G.jlden  Valley  (I.  Mack  &  Co.)...      10  IP 

Do.         (sands) — 

Jteroine    (A.    E.    Ward)    5 

Do          (sands)   Apr.    &   May  -^ 

Invincible  (I.   J.    Minaar)   3 

Do.         (sf.nds}      — 

Jackie's  Luck  (Mrs.  S.  Smith)  Apr.  4 

Kanvemba     Kanveraba   Syn.) 10 

Do.         (sands)     '  — 

Masterpiece  (J.  M.  Fiander)  5 


Ircitlrd. 

*  UtM. 

£ 

G,3,VJ 

5,353  51 

22.815 

H.43() 

l,hi:i.C,N 

7.617 

2.27fi 

7-.i5.51 

3,057 

29 1 

3.S!).  19 

1  .'■.36 

Gu:i 

200.70 

857 

445 

71.82 

298 

44 

74.74 

310 

IKO 

.  31.91 

132 

•■vso 

125.11 

519 

480 

28.51 

118 

98 

27.24 

113 

15 

(■..25 

26 

nso 

482  96 

2.002 

9UII 

112.95 

468 

400 

31.48 

131 

1(10 

S  54 

35 

120 

6.96 

29 

a.vi 

58.42 

242- 

340 

S9.14 

370 

1,704 

495.32 

2,053 

7fiO 

44. 3f. 

181 

— 

10.42 

44 

120 

17.80 

74 

350 

106.75 

4  13 

192 

99.91 

414 

700 

100.58 

417 

100 

19.90 

82 

13.680 

2. 294. 68 

9,512 

892 

6S0 

324 

248.34 

1 .0-J9 

20.815.85 

87.725 

ktumpi. 
11 
10 


283 

■256.32 

1,062 

230 

260.81 

1,081 

■201.1 

216.49 

897 

_ 



11 

— 

1.99 

8 

470 

83.57 

346 

12.131 

3,6-20.83 

15.352 

427 

< 

133 

■   294 

60.  S9 

373 

237 

160.02 

403 

40 

9.13 

38 

300 

76.71 

318 

320 

28.90 

120 

1,795 

83.58 

346 

1,795 

1-25.96 

522 

550 

36.75 

152 

1.486 

477.42 

1,979 

720 

19.92 

83 

4.365 

372.04 

1,542 

5..J90 

1.358.08 

5.630 

700 

10ir53 

814 

3S4 

.34.57. 

143 

641 

172.14 

714 

336 

53.68 

222 

1.000 

563.04 

2.334 

600 

88.98 

368 

850 

84:87 

352 

1.023 

546.47 

2.265 

680 

172.36 

714 

240 

102.69 

-  4-26 

270 

16.88 

70 

328 

110.16 

456 

260 

36.40 

151 

35 

15.41 

64 

580 

291.16 

1.207 

580 

75.76 

314 

550 

204.17 

846. 

19,  LOVEDAY  STREET 
(Opposite  Goldfields  Hotel). 


EDWARD    DODD, 

Mathematical,  Nautical,  Scientific  and  Electrical 
Instrument  Maker. 

Theodolites.  Tacheometers,  Levels,  .\rtifieial  Horizons,  Compasses.  Etc.     S 
boards,     Telephones.    Telesraph     Instruments.     Mesgas       and       .Meters. 

-Ens-ineerin?  and  Small  Press  Work  Executed.     Telephone 


litch- 
Fine 
3758. 


Monte    Carlo    (Monle    Carlo   Svn) 
Owl     (A.     Rolfr)    ■ 

Do.         (land*)     . 

Owl    Kxt.    'Ciil.b   k    Sp.'ari 

Do.         (Mindii; 
Pompo»o  (J.  Knott)  . 
Revie    (R.    R.    Ailken, 

Do.         (itnndit) 
Sei(;iieury   (Soi^neury   >.\i.  , 

Do.        (snndit)    * 

Tel  I'l  Kebir    (Volk  &  Kerr)  clean 

up    

t"»He8«ebe  (Mncfarlane  &  Clenhtm) 
N'enice  (\'cnice  Synd.)   

Do.         (Rands)     

Wa.shington    (I.    J.    Minanr!    

Do.         (sand.^)     

What  Cheer  (H.   Moger) 

Do.  (saijds)     

Vellowsloiie   (S.    H.    Hemlock)      . 

Do.         (sands)     

• 
H;iitlcv    District    l..i;il 


LojUlU  Sl)l    UlSTHKT    - 

Alluvial      

Anglian    (Schapke    4    Quarri> 

Angwa  B  (F.  L.  Standen)  

Chiringa     Chiringa  Syn.)   .^pr.    ...  > 

Crescent   (Crescent   Svn. ,  additional 

value.  Sept..   1916   .". 

Dalton    (F.     H.    Dalion)    ,  3 

Eldorado  Banket  G.M.  Co..  Ltd.  '20  1C4P 

Do.         (sandsl     — 

Golden  Kopje  Prop.  Mines  (slag.s)  — 

MagE;iemac   (J.    McMurdon)    2 

Do.         (sands)     — 

Silverside    (Silverside    Syn.)     ...  — 

White  Horse  fHinze  &  Harding)  2 

Panning*   (C.    Oswald) 

Lotramundi    Dis'rict    tijlal  .. 


MaZOE    DlSTRICl^— 

Day  Dawn   (Day  Dawn  Tribute)  5 

Do.         (san'ds)     — 

Duke  of  Cornwall  (Micky  Syn.)-  2 

Iron    1    (J.    M.    Laing)  '....'........  5 

Kimberley  (Mash.)  G..\L  Co.,l,td.  8X  2T 

Do.         (sand.*.) — 

Kinr^^oy  Hoard  (A.  S.  Warwick)  5 

Do.         (sands)    clean    up — 

Mitre  8   (E.   W.    L.    Xoaks)   '  2 

Do.         (sands)    — 

Pevevil  of  Peak (G.  G.  N.  Southev;  2 

Promoter   1    (F.    C.    Croxford)    ...  C 

Promoter  (B.  H.  Jones)  sands  ...  — 

Rosa    (R.    Aserman)    ,...  2 

Do.         (sands)     ; — 

S  D.C.   (Insol.  Est.   H.  S.   Plant) 

Plant)    (April    and    May 2H 

Do.         (skimmings)      — 

Shashi   1   fShashi  Synd.)   2 

Vesuvius     C.       (Cunningham     & 

Allison)        21P 

Mazoe        District        total 


S.iLisBURV  District — 

Alpes    (P.    Zafl'ere* '  5 

.\rweo    (Johnson    &    Hands)    3 

Beatrice  {Xew  Beatrice  G.M.  Co  1  '  10 

Do.         (sands)     

Beauly  (W.   P.   Cap^)   

Cross-vour-Luck    (W.    A.    Hoolr.  5 

Found"  A    (Guv's   Synd)    Lane  Mill 

Inyrgue    (P.    Zaffere)    •  2 

.Joking   (HarNson   &   Drabble'  " 

Do.         (sands)     


•|..r,» 
treated. 

1-20 
1 ,5ti2 
1.584 
l.,'j57 
1.330 

250 

721 

1.1 10 
I. 50 


■-UO 

•joo 

160 
735 
.52.')  - 
250  ' 

'.-25 


1,70 
1.50 


40 
4.018 
4.083 

•250 
200 


cri. 

19.41 
.500. OH 
41991 
350. 1 1 
112.65 

46.34 
137.00 

93.57 
114  77 

16  7ii 

13  1.0 
211  97 

161.55 
70.00 
20.00 

203  34 
36.65 
41.77' 
48.19 


Viliio 

i: 

81 

2.347 

1,737 

1,451 

467 

192 

56H 

38H 

476 

69 


879 

670 
291 
H3 
843 
151 
173 
200 


12.671.90       .52.847 


•22.19 
17.62 
.'.8.14 
52. 12 


27.23 

.5.54.67 

853.96 

204.74 

•  68.37 

2.3.81 

K69 

8.5.63 

1.46 


92' 
197 
241 
217 

11 

113 

6.59  J 

3,022 

,S33 

283 

99 


3.001.93       12.070 


55 

21.31 

F8 

220 

21.71 

SO 

413 

132.30 

S48 

730 

77.44 

•321 

4.900 

8^24. 05 

3,499 

4.900 

535.22 

2,260 

004 

40.25 

1C7 

— 

2.28 

9 

85 

65.88 

273 

50 

23.46 

97 

65 

16.78 

70 

2,304 

52.79 

219 

1,700 

05.05 

270 

525 

56.02 

232 

584 

54.37 

225 

2,612 

102.27 

424 

61 

J.  00 

17 

61 

11.40 

47 

659 


2,266.45         9,515 


200 

398.37 

1,651 

35 

17.02 

70 

995 

-  .368.72 

1,5-29 

585 

49.94 

207 

110 

10.34 

43 

244 

30.10 

125 

346 

79.99 

332 

128 

35.66 

148 

668 

261.99 

1,086 

.350 

64.44 

267 

ELECTRIC    WELDING     CO.,    20,  Joubert  street. 

MM—iMi— ^i^— —  1 1    II  C  o  Fox  Street, 


Telephone  No.  2661. 


JOHANNESBURG. 


Latest    Patent    Process    for    Welding    Iron    or  Steel.     Malleable     Cast     Iron, 

Mang'anesB    ^fjiel   and   Steel    Castings.      New   Teeth     Welded     on     Steel    Gear 

Wheels    v>:t..*nt    Softening    or    Distorting    the    Wheel.       Worn    Shaft    Journals 

built    up    tt    Original    Diameter.       Torn    Kevnays    Rebuilt,    etc.       Numerous 

Crank   Shafts  Successfully   Welded. 


JohaniK'sbiirj?,  Julv  7,  1917. 


THE    ROUTTT    AFRICAN    MININT,    JOURXAL. 


473 


No 
ttanips 

Joker    (R.    L.     Mann)    saiuls    .  .  — 

Ki-nilwortli.  (Kenihvortli   Syml./  5 

.Mont    <\'0v    '. •. 5 

PiMi.s   .Mozzell   (Planet- Tribute)     (10)  -JP) 

Do.         (slime.s)  -      ■  — 

Planet   (Planet  Trihnte  Syn.) 10  2P 

Do.         (slimes)      — 

Do.         (retreated)     — 

Radnor   1    (Radnor  Mines,   Ltd.)  r-, 

Shamva   Mines,    Lt<l 56N  9T 

Do.         (sands)     — 

Do.         (slimes)      — 

Do.         (adjustments)    ■ — 

Do.         (slags)      — 

Southern   Cross  (Arab  Synd.)    ...  2 

Do.         (sands)     — 

Trio    (Trio    Synd.) 5 

Salisbury      District      total 

Umtali  District — 

Bessie  (J.   Buchanan)   5 

Do.        (sands)     — 

Bromley    (P.    M.    Branken)    Wfall  Mill 

Do.         (sands)     — 

Do.         (slimes)       — 

Go'.den    Gate    (Meikle    &    Davis) 

sands     — 

Howat's   Luck    (A.    Ilowat)    ......  (5) 

Kent    Mines,    Ltd 10 

Do.         (sands)      — 

Liverpool  (R.  G.  Snodgrass)  5 

Do.         (sands)     — 

Lucknow    (Toronto    Synd.)      Wfall  Mill 

Do.         (snnds)     — 

Do.         (slimes)      — 

Odzi   i.I.   F.   Kapnek)    5 

Rezende     Mines,     Ltd 40 

Do.         (sands)     — 

Do.         (slimes)      — 

Do.         (concentrates)     — 

Redwing  (R.  P.  Synd.)   5 

.  Do.         (sands)     — 

Snipe  1  \V.   (Snipe  Svnd.)  5 

Umtali  B  'Meik.p  &  Davis)      WIrW  Mill 

Umtali       District       total 


f    Tons 

YicUI. 

Vain.-. 

js.  treated. 

dZS. 

i; 

no 

29.13 

120 

360 

19.01 

79 

220 

73.50 

305 

120 

22.00 

91 

12(1 

08.00 

282 

888 

108.08 

■  097 

888 

180.01 

748 

880 

92.00 

3  SO 

1,375 

402.47 

1.008 

51,484 

2,313.50 

9,609 

29,691 

21,318 

0,520.05 

27,024 



— 

1,070 

— 

03.30 

253 

91 

21.72 

90 

156 

_  5.69 

24 

238 

158.77 

058 

VicTORi.v  District^ 

Cabragh  (W.  R.  R.  :Martin;   

Cambrian    (J.    &    D.    Laing)    

Dickens  (Dickens  Syn.)  Apr.  .sands 
Empress  (S.A.  Pros.  &  Con.  Sn.) 

Do.         (sands)     

Do.         (slimes)       

Sunbeam    (S.    A.    Taylor)    Apr. 

.sands      

Texas  (Victoria  Mines,  Ltd.),  in 
liquidation        

Victoria      District      total 


11,460.49       50,262 


1,100 

81.38 

337 

1,110 

182.68 

757 

127 

25.61 

106 

60 

67 

19.86 

82 

2,300 

131.97 

547 

82 

28.00 

116 

1,485 

284.41 

1,179 

1.485 

75.57 

313 

590 

104.15 

432 

230 

54.79 

227 

466 

57.74 

239 

355 

211 

150.63 

024 

740 

72.95 

302 

5,200 

977.80 

4.149 

3,524 

393.30 

1,009 

1,023 

90.35 

384 

180 

422.30 

1,792 

590 

80.23 

357 

200 

15.32 

04 

200 

10.67 

69 

250 

24.22 

100 

3,295.79       13,845 


100 

34.72 

144 

290 

167.74 

095 

400 

80.40 

333 

.225 

130.05 

504 

1  to 

450 

70.00 

315 

600 

32.71 

136 

303 

100.80 

418 

628.48         2,605 


(P)  Grinding  Pan;  (BM)  Ball  M\\\  ;  (T)  Tube  Mill;  (H)  Huntington 
Mill;  (GR)  Gates  Rolls;  (B)  Ball  Mill:  tPn)  Pneumatic  Stamp;  (N) 
Nissen   Stamp;    (C)   Chilian   Mill;    (RP)   Roasting   Plant. 


ENGINEERING  AND  GENERAL  BUSINESS. 


An  Experienced  Commercial  Engineer  wants 
Coast  business  on  partnership  terms.  Expert  in 
workshop  &  office,  designing,  contracting,  mining, 
milling,  pumping  and  fitting,  structural  work,  etc. 
Long  business  connections  in  Johannesburg. 

"  Commercial," 
CO  H.  J.  Filmer,  Esq.,  Solicitor, 

Box  1409,  Johannesburg. 


ASBESTOS. 


BUL.WVAYO    DlSTHIiT  — 


T..IH 


SUMMARY    OF    PRODUCTION. 


Gold,  ounces   

Silver,   ounces   

Coal    (Wankie   Colliery),   tons 

Copper    (biister),   tons    

Chi'ome    iron,    tons 

Asbestos     (fibre),    tons 

Wolframite,  tons   

Ironstone,    ton.';    

Diamonds,   ccrats    


COMPARISONS. 


Gold  Output^^ 


Mav.   1917  (31   davs)    . 
April,    1917    (30    days) 

Increase    


Mav.    1910 
.Mav.    1917 


Decrcaa 


Value. 


Birthdav     (Willoughbv's    Con     C  >. 

Ltd")    ." 92.7(1  JilAb-i     4  0 

JJirthday    (N.    Moore),    a<ljustnient 

Mai-..   1916.   to  Jan.,   1917 —            9,580.    1  0 

Birthdf,v  B     \V.  R.  Frombnrgi   Apr  11.25         225     0*0 

Do."              do.                        Mf.v  17.00        340    0  0 

nirtluiay   I)   .Mr.<.    ['.   R.   Longhurst)  10. do  200     0  0 

Do.  do.  adjustment 

Feb.,    Mar.    &      April',    1917  76     0  0 

Goosha    A    (J.    Longhurst) O.on  99    0  0 

Nil  Desperandum  (E.  II.  Machcli  ...  31. 12  022  10  0 
Siiabanic    A    (Charterland    G.E.    and 

F.  Co.)   228.77         3,600     7  4 

Sphinx    (R.    0.    Carruthers)    27.30  ...                614    6  0 

VicToni.v  District— 

Balmain   (P.  T.  Hoad)   28.00        420    0  0 

Gith's  (Victoria  (R)  Asbestos,  Ltd.)  195.23        ' 3,123   14  4 

King   Asbestos    (R.).   Ltd 280  00         4,4';n     0  0 

Regina    ^P.    A.    Ni<:htingale^    36.25         580     0  0 

Rosev  Cross  (Mrs.  J    C    C.  Goddard)  1.00  ......                 16    0  0 

Rubber    (II.    Rosenthal)    11.33         107  17  0 

978.95         ^25,620  18  8 


Value. 

70.970.92         JE299.270 

18,755.34         3,216 

43.706              10,921 

346.75         61,179 

285.34         189 

987.95         25,021 

'        2.05         300 

566.25         71 

54.75         188 


^401,015 


£299.270 
296.977 

£2 

293 

£323 
299 

783 
270 

,i-21 

513 

Tell  advertisers  you  saw  it  in  the  South  African  Mining 
Journal. 


The  Transvaal  Graphite  M.  &  M.  Co. 

Limited.  

W.  M.  HUDSON,   Managing  Director. 

MINE  OWNERS  &  MANUFACTURERS. 
GRAPHITE  MINERS  AND  REFINERS. 


Foundry   Plumbago.        Flake    Graphite.        Pipe   Jointing. 

"  Murrella  "     Boiler    Composition.        Graphite   Pirmrnt. 

Electrical    Graphite,    etc. 


OFFICES  AND  WORKS  :-  Phone  2560. 

234,  Anderson  Street,  Johannesburg. 


4l4 


lU:     SOl'T!!     AIMUCAN'     MlNINd     loritNAT, 


.Tdhaiuicslpiiri^,  .Tiilv  7,    1017. 


VISLOK 

PATf NT 

RELIABLE  SAFETY  LOCK  NUT 

VISLOK  is  the  Successor  of  hundreds  of  Patented  Devices  that  claimed  on  their  Birth  to  be  Reliable  Safety 
Lock  Nuts.  By  the  fact  that  they  did  not  live  Twelve  Months  is  proof  that  they  failed  when  their  claims 
were  tested  under  practical  working  conditions.  Vislok  has  had  to  suffer  for  these  failures.  Vislok  has 
had  to  fight  against  prejudices,  want  of  confidence  and  distrust  created  by  these  many  previous  failures. 
Competitor'  failures  have  created  in  the  minds  of  Engineers  that  there  is  no  such  Device  possible  as  a 
Reliable  and  Safety  Lock  Nut,  and  that  therefore  it  is  impossible  to  solve  the  Problem. 

VISLOK  has  solved  the  problem,  and  has  gone  one  better,  by  doing  it,  through  and  by  a 
Self-Contained  Single  Unit;  whereas  Competitors'  failures  have  generally  based  their  unsuccessful 
attempts  on  using  "extras"  or  "separate  pieces"  always  a  serious  source  of  danger  and  weakness. 
Vislok  as  a  Self-Contained  Single  Unit,  based  on  accepted  and  proved  Mechanical  principles,  has  wiped  the 
floor  of  all  Competitors  and  thereby  established  a  claim  of  IJniqueness  in  the  Annals  of  the  Mechanical 
World.    Vislok  has  been  selling  continuously  for  years,  and  its  Sa!es  dre  bigger  to-day  than  ever. 

Engineers  disappointed  by  so  many  previous  Failures  hesitate  to  spend  money  to  prove  claims  made 
by  Inventors— and  rightly  so.  The  Proprietors  of  Vislok  knowing  by  experience  that  Vislok  claims  are 
absolutely  provable,  have  from  the  first  adopted  the  "Confidence  Policy"  of  "Free  Sample  for  Testing' 
and  thereby  staking  their  entire  future  on  practical  results  from  tests  made  by  the  Engineer  under  his  own 
conditions  and  requirements.  Vislok  never  attempted  to  solicit  for  a  "Single  Order"  until  Applicant  had 
been  given  the  opportunity  of  a  'free  test.'  All  Vislok  orders  have  been  given  es  a  result  of  free  tests, 
Constantly  repeated  Orders  are  proving  that  Vislok  is  a  Reliable  Safety  Lock  Nut  that  does  maintain  and 
uphold  under  any  practical  working  conditions  the  wide  and  definite  claims  made  for  it.  Vislok's  success 
in  "big  sizes"  from  Z  inches  and  upwards  is  striking  proof  of  Reliability. 


VISLOKS 
have  won 
a  Great 
Mechanical 
Fight. 


i 


VISLOKS 

Unique  Record 

in  the 

Mechanical 

World. 


UNI.UCKED. 

VISLOK 


UNLOCKED 


LOCKED. 

Ltd.,        3.    ST     BRIDES     HOUSE,     SALISBURY    SQUARE     FLEET    STREET,     LONDON,     E.C. 
FREE    SAMPLE    FOR    TESTING    ON    APPLICATION    TO 

JOHANNESBURG     AGENTS:  DURBAN    AGENT:  CAPE    TOWN    AGENTS- 

HARVEY  &  RUSSELL,  Ltd., 


Box  2043. 


J.  MORTIMER  MOIR, 

Smith  Street. 


JOHN   HADDON  &  CO.  (Africa)  Ltd, 
80  Bree  Street. 


frtpartd  bv   H/IDDONS  ADVERTISING  AGENCY 


Johannesburg'.  Julv  7,  191'i 
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|4\\J  ^  Co-Efficient  of  Friction  from  33,^  fo  to  SQ%  **-^  i  ^  # 

V  ^  lower  than  any  other  Anti-Friction  Metal.  *^ 

MAGNOLIA  ANTI-FRICTION  METAL  CO.  of  G.  BRITAIN,  Ltd.,  49,  Queen  Victoria  St.,  London,  E.G. 

Sole  Agents  for  South  Africa  :   FRASER  &  CHALMERS,  LTD.,  Johannesburg,  Bulawayo  &  Salisbury. 


THE    WEEK    IN    THE    MINING    MATERIAL    AND    ENGINEERING 

TRADES. 


Chamber  of  Commerce  Opinion  on  the  Pooling— Progress  of  the  New  Scheme— Reef  Travellers 
and  the  Buyers'  Staffs— Galvanised  Flat  Iron  £110— Electrical  and  Chemical  Goods. 


TnK  "  pooling  "  question  is  still  the  outstanding  feature 
amongst  iniportem,  merchants,  and  brokers.  The  Chamber 
of  Commerce  had  a  private  meeting  amongst  their  members 
to  consider  the  position,  and  after  the  subject  was  discussed 
in  all  its  phases,  the  concensus  of  opinion  was  that  it  is 
absolutely  a  war  measure,  therefore  had  to  be  accepted 
in  good  faith.  The  speech  with  assurances  given  by  the 
President  of  the  Chamber  of  Mines,  as  a  result  of  instruc- 
tions through  the  Union  Government  from  the  British 
Minister  of  ]\Iunitions,  was  critically  examined,  but  it  is 
reported  it  was  accepted  in  entire  good  faith.  Since  this 
meeting  a  very  much  calmer  feeling  prevails  throughout  all 
commercial  circles,  assisted  very  materially  by  the  Russian 
successes  reported  during  the  week. 

The  Progress  of  the  New  Scheme. 

The  central  buying  office  has  been  installed,  but  the  plan 
of  operations  is  in  its  initial  stages,  as  it  will  take  some 
time  to  collect  the  stock  returns  for  the  various  mines.  It 
is  said  that  the  most  essential  stores  will  be  taken  in  hand 
first,  the  returns  from  such  being  thoroughly  dissected  and 
abstracted  before  a  real  attempt  is  made  to  bring  the  scheme 
into  operation.  After  that  is  done  the  lesser  requirements 
of  the  mines  will  follow  on  as  a  matter  of  course.  During 
the  intervals,  the  separate  mines  will  give  their  orders  on 
the  Commercial  Exchange  much  as  usual.  Hence  a  large 
number  of  orders  appeared  on  the  buyers'  list  during  ttie 
present  week,  but  the  items  were  of  the  most  meagre  de- 
scription, as  a  decent  sized  order  was  the  exception.  It 
appears  that  at  present  only  the  gold,  diamond,  and  coal 
mines  are  in  the  pool;  therefore,  the  tin,  copper,  and  other 
base  metal  mines  will  have  to  forage  for  themselves.     This 


COPPIN  &  LLOYD,  ;S,*iS^J°l'^ 

*    JOHANNESBURG. 

MACHINERY  MERCHANTS  &  DEALERS. 

The  Finn  who  always  have  their  finger  on  the  Pulse  of  the  Market. 
We  Specialise  in  your  needs — therefore  consult  us. 

Box  2823.  Tel.  Add. :   "INTEREST."  Phone  1966. 


factor  in  the  situation  is  an  encouragement  to  the  mer- 
chants who  are  not  overburdened  with  stocks;  therefore, 
it  may  enable  them  to  run  along  and  cover  their  current 
establishment  charges  with  their  outside  orders,  which  is 
almost  all  that  can  be  hoped  for  duving  the  next  few  months. 
In  addition  to  the  pooling  of  the  mines,  arrangements 
have  been  made  by  two  out  of  the  three  South  African 
dynamite  factories  with  the  Chamber  of  Mines  to  work  on 
a  commission  basis.  It  is  almost  certain  that  the  other 
factory  will  fall  into  line. 

An  Answer  to  Objectors. 

If  anyone  wished  to  cavil  at  the  new  arrangements  in 
obtaining  goods  from  oversea,  they  can  be  well  answered 
by  the  notice  issued  by  the  New  Modderfontein  Company. 
It  states,  amongst  other  things,  that  there  appears  to  be 
no  doubt  that  the  reduction  plant  will  be  ready  at  the  end 
of  the  year.  This,  however,  cannot  be  brought  into  use 
until  the  winder  plant  is  ready,  but  on  account  of  the  un- 
certainty of  continuity  of  the  work,  coupled  with  possible 
delays  in  shipment  and  marine  loss,  the  directors  cannot 
.state  with  any  cc^rfainty  when  the  new  winder  plant  will 
be  ready. 

Reef  Tr.wei.lers,   Bi'vers'   Staffs,  etc. 

In  an  interview  with  a  Reef  traveller,  it  was  gathered 
tiiat  he  was  much  concerned  as  to  his  future,  as  he  is  afraid 
(hat  when  the  central  buying  office  is  in  full  swing  he  will 
have  to  depend  upon  the  sale  of'a  few  local  manufactures. 


Box  3807. 


Tel.  5892. 


WRIGHT'S  ROPES 


H.  ALERS  HANKEY 


Sole  Agent. 


470  Mil'     siillll      MIllCAN     MININC     .KirilNM.        .I..|.mi.i..-s1.ui^.  .luly  7.    I'.HT, 

SIEMENS 

RUBBER   CABLES  PAPER   CABLES 

TELEGRAPH   CABLES  TELEPHONE   CABLES 

FLEXIBLES      "STANNOS"  WIRES       ENAMELLED  WIRES 

TELEGRAPHS.  TELEPHONES 

RAILWAY   SIGNALLING  MINE   SIGNALLING  POWER   STATION   SIGNALLING 

JOINT    BOXES   AND   ACCESSORIES 

FLUID    CELLS  DRY   CELLS  EBONITE 

LINE    MATERIAL  FIRE   ALARMS 


SIEMENS  BROTHERS  &  Co.,  Ltd.,  Woolwich,  London,  S.E.I 8. 

ESTABLISHED  1858.  OVER  4,000  EMPLOYEES. 

Telegrams  :    ■'  Siemens,    Woolwich"  Telephone  :     City    6400    (7    linesj 

HOME   BRANCHES:  INDIAN    AND    (ViLONIAL    BRANCHES; 

lL''*'i?.*^''^~^*^U'"'»?*°T*'    ^''*    ^"'''*''  CiLcriTA.-Clive    Buildings,    Clive    S:rcct.  Mklbovrne.— Dominion    Chambers,    59^61,   William 

?  i?,,^'     M     =,     \f         l*".     «.  BOMB»Y.-Rampart    Row.  Street. 

C%RDiFP.-«9     St._   Mar.\     Street.  XnnRAS.-Smith's    Corner,    Mount    Road.  \Veij.ingtox      (N.Z.).— A.      i      T.      Burt,      Ltd 

GUSGOV  .-66,    Waterloo   Street.  Si.ng\pore.— 1,    2,    6   &    9,   Winchester  House.  Courtenav  Place. 

NAvr?<:?,7nrTrx^_^"M  rnllin^^wood   Buildings  °^^^    TOWN.-Norwich      Union      Buildings,     St.         Drx-Enix    (N:z.).-A.   &  T    Burt.   Ltd.,   Stuart   St. 

«rvr,tTn'.2i;)    h1„T^,,;^^^^  Buildings.  George's    Street.  Aucklan-d   (S.Z.).-A.    &   T.    Burt,   Ltd..   Customs 

SrTHA.Si^l^",''Hig'h'ttreet.  SA  ,>XEV.-42.    Bridge    Street.  Street   West 


SOLE  REPRESENTATIVE  IN  SOUTH  AFRICA: 

A.  J.  G.  SIMPSON,  A.M.I.E.E., 

P.O.  Box  239,  CAPE  TOWN. 

Telephone  1202.  Telegranu  :  "  WOTAN." 


Johaiincsljurg,  July  7,  l9Vi 
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such  as  fuse  sticks  and  otliLM-  small  things.  He  lias  a  vivid 
remembrance  how  the  establishment  of  the  Commercial 
Exchange  reduced  his  income  by  half,  and  now  he  is  afraid 
that  the  present  "  cut  "  will  do  away  ..with  another  slice  of 
his  precarious  income.  So  much  is  he  impressed  by  this 
view  that  he  has  put  in  an  application  for  a  permanent 
berth,  for  although  the  travellers  may  not  be  seriously 
affected  during  the  present  month  or  so,  yet  the  outlook 
was  anything  l)ut  promising  for  the  upkeep  of  a  wife  and 
family.'  As  regards  the  buyers',  one  i.'^  ai ranging  to  go  into 
business,  but  generally  tlie  staffii'"di!e  being  absorbed  in  the 
central  oftice  and  in  other  ways.  However,  it  must  be  re- 
membered that  tiiey  were  all  working  sliort-handed.  there- 
fore the  disturbing  element  has  iieen  reduced  to  a  niiiiinnnn. 

Oil  a'nd  Colouu  Bcsinf.ss. 

.\.  merchant  states  that  unless  the  embargo  on  linseed 
oil  and  white  lead  is  removed  by  the  British  Government, 
the  position  here  will  be  serious  during  the  next  few  months. 
He  further  stated  that  linseed  oil  and  its  by-products  were 
classed  under  the  head  of  cattle  foodstuffs,  which  may  be 
a  hindrance  to  the  embargo  being  lifted.  The  same  party 
was  complaining  that  the  Priority  Committee  are  turning 
down  applications  for  goods  to  be  imported,  wholesale. 
However,  in  fairness  to  that  committee,  the  result  of  a 
casual  inspection  of  the  refusals  showed  that  there  was 
much  to  be  said  on  their  side,  as  an  application  was  made 
for  empty  tin  packages  to  be  imported  from  Birmingham. 
Now,  seeing  we  make  all  our  tins  for  containing  coffee  and 
tobacco  in  this  coimtry,  it  is  safe  to  assume  that  by  a  little 
ingenuity  other  tins  could  also  be  made  here,  and  so  save 
space  on  the  ships  for  something  more  essential.  liittle 
incidents  like  this  prove  that  every  importer  does  not  yet 
thoroughh'  realise  the   conditions   in  Euro]ie. 

SirOi?TAGE    OF    G.AL\AXISED    IrON    C.VCSING    UnE-MPLOYMENT. 

A  ton  of  f5at  galvanised  iron  was  delivered  on  July  1st 
at  a  cost  of  f  100,  but  now  the  price  is  from  £105  to  £110 
per  ton.  This  high  price,  with  future  supplies  very  prob- 
lematical to  obtain,  is  adversely  affecting  the  plumbing 
trade,  as  one  shop  alone  dispensed  with  three  men  last 
week.  However,  there  is  a  little  work  available  in  con- 
nection with  the  numicipal  drainage  at  Jeppestnwn,  where 
the  private  houses  are  being  connected  up  with  the  water- 
borne  sewerage  system.  It  is  said  that  there  is  still  a  little 
money  of  the  special  vote  left,  and  it  may  be  that  the  La 
T?ochelie  drainage  will  be  taken  in  hand  shortly.  The  cost 
of  the  connections  at  .Te])])es  is  ranging  between  £30  and 
£40  each,  which  is  only  about  £5  in  advance  of  the  i)re- 
war  days.  The  mines  are  not  giving  out  any  plumbinc 
work  unless  for  jol)s  which  cannot  .stand  over;  hitherto 
there  were  always  some  orders  going  for  air  pipes  and  sueli 
like  things. 

Chemicals. 

So  far  as  can  be  ascertained,  the  su|)ply  of  mercury, 
.  excei)t  a  little  for  retail  purposes,  has  been  entirely 
absorbed,  and  it  is  very  questionable  if  half-a-dozen  bottles 
could  be  obtained  in  town  at  any  price.  In  the  majority 
of  cases  chemicals  have  not  advanced  appreciably  in  price 
since  Christmas,  the  rise,  as  a  rule,  being  chiefly  owing 
to  the  increased  freight  and  insurance  charges.  Japan  is 
coming  more  and  more  to  the  front  in  supplying  So<ith 
.\frica  witli  chemicals  and  ciassware,  mucdi  of  which  ar.' 
I'xeellent,  and  well  replace  the  supplies  that  formerly  came 
from  Central  Europe.  On  the  whole,  stocks  of  chemicals 
are  more  plentiful  than  any  other  branch  of  mining  require- 
ments,  and,   what   is   more,   supplies     are  '  coming     forward 


BARFORD   &  Co.,   Ltd.  (Late  Bull  &  Oehman.  Ltd.) 

Scientific  and  Mathematical  Instrument  Department. 

Large  .St(.c-1<3  of  Thmxliililis.  Levfls.  Stuol  Metallic  Tapes  and  (ioiieial 

Suiveyini,'  Ajijiliances. 

REPAIRS  ol  Scientific  Instruments  a  SPECIALITY. 

Phone  1221.         59,  Rissik     Street,     Johannesburg.  Box  4040. 


freely,  which  is  in  a  measure  explained  by  the  fact  that  big 
values  are  packed  in  a  small  freight  space.  America  is  also 
man\ifacturing  mine  chemicals  for  our  particular  market; 
therefore,  witii  the  help  of  Japan,  supplies  should  be  more 
than  kept  up.  It  is  reported  that  the  Transvaal  is  supplying 
Japan  with  ujany  tons  of  carbonate  of  soda,  mo.st  of  which 
is  evenfually  n'lurned  as  the  manufactured  article. 

Electrical  Goods. 
The  shortage  of  household  filament,  lamps  is  getting  into 
tile  acute  stage,  as  the  wholesale  houses  are  said  to  be  out 
of  the  ')0  candle-power  globes,  therefore  many  of  the  shops 
either  have  to  use  32  or  100  caudle-power.  The  price  has 
advanced  from  Gs.  to  9s.  per  dozen  for  all  lamps.  There 
is  a  demand  for  small  electric  meters,  as  property  owners 
are  being  compelled  to  protect  themselves  against  the  un- 
fair consumption  for  radiators,  electric  kettles,  irons,  etc. 
In  one  instance,  a  block  of  rooms  in  the  less  fashionable 
part  of  the  tcHvn,  under  a  Kafltir  caretaker,  used  over  £20 
worth  of  current  last  month,  as  compared  with  an  average 
of  £G.  This  extra  could  only  be  accounted  for  by  the  urse 
of  radiators  and  other  warming  apparatus,  as  a  set-off 
against  the  cold  weather  experienced  of  late.  The  Muni- 
cipal Supply  Branch  has  given  notice  that  owing  to  there 
being  no  suitable  cable,  due  to  circumstances  arising  out 
of  tiie  war,  the  Town  Council  is  unable  to  entertain  new 
applications  for  electric  supply  in  Johannesburg  and  26 
suburban   townships. 

Secoxd-ha.vd  Material. 

It  is  harder  to  get  decent  second-hand  material  than  to 
sell  it,  was  the  remark  of  a  big  dealer.  However,  there 
was  plenty  of  rubbish,  he  continued,  because  the  various 
yards  had  been  sorted  and  re-sorted  so  many  times  with- 
out replenishment.  Trade  is  very  quiet  indeed,  chiefly 
through  lack  of  material.  Prices  for  good  average  lines  are  : 
Deals  lid.,  flooring  5d.,  ceilings  3d.,  galvanised  iron  Is. 
foot,  flat  ditto  7s.  sheet,  wire  netting  three  feet  in  coils  of 
.^O  yards  27s.  6d.,  ditto  six  feet  oOs.  Second-hand  doors, 
16s.  each;  large  windows,  25s.  Electrical  black  tubing,  not 
suitable  for  town  work,  from  2d.  to  2id.  per  foot.  The 
farmers  buy  this,  as  it  will  convey  water  providing  there  is 
not  too  much  jiressure.  The  demand  for  the  Reef  is  ex- 
ceptionally quiet,  but  the  Natal  coalfield  buyers  have  pur- 
chased quite  freely  during  the  week  of  odds  and  ends, 
spares,   etc. 

Various  Tuadi;  Jtkms. 

Late  telegrams  state  that  linseed  oil  is  quoted  at  ''s.  per 
gallon,  in  barrels,  at  the  coast,  as  compared  with  -Is.  3d. 
before  the  war.  South  Afi-ican  crude  oxide  of  the  best  colour 
seems  to  be  going  out  of  our  mai'ket.      Prices  throughout  our 

standard   list    keej)   mueh    the   same,    awaiting   e\ents.        On 


P.O.  Box  2922. 


Telephone  266  Central. 


JAMES    ROY   &  CO., 

Mining  and  Building  Material  Merchants, 
131,  MARSHALL  STREET,  JOHANNESBURG. 


HAVE  FOR  SALE.  New  and  Second-hand;— 

12"  and  15"  Truck  Wheels,  Truck  Saddles, 
Steel  Springs,  Steel  Shafting,  Rails,  Points  and 
Crossings,  Jib  Cranes,  Wood- Working  Machin- 
ery, Steel  Plates,  etc.,  etc. 
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TIIF.     SOT'TIl      MIUCW     NflXIXC.     IDrilN'M,  .loliiinnohbmR.  .Jnlj,'  7,   1017. 


Head.  Wrightson  &  Co.  (South  Africa).  Ltd. 

(INCORPORATED  IN   ENGLAND). 

Manufacturers  of  Mining  Machinery, 
Structural  Steelwork,  Tanks,  Castings, 

ETC. -^. 

PIONEERS  t'Iu  *NISSEN'  STAMP 

ON  THE  RAND. 


128  Nissen  Stamps 

installed  on 

the 

Rhodesian  Gold 

Fields. 

* 

100  Nissen  Stamps 

erected  on 

the 

Witwatersrand 

and 

Barberton  Areas. 


Highest  Stamp  Duty 

with 

Lowest  Power 

and 

Maintenance  Costs. 


Economical 
from  first  to  last. 


The  Gravity  Stamp 

of 

perfect  design. 


FULL    PARTICULARS    AND    QUOTATIONS 

FROM  OUR  JOHANNESBURG  OFFICE:- 

47-48,  Standard  Bank  Chambers, 

Commissioner  Street, 

P.O.  Box  1034. 

TeMon,  3524.  JOHANNESBURG. 

Telegrams  :    "  HEDRITT,"  Johannesburg. 

Agencies  In  BULAWAYO.  SALISBURY,  GATOOMA.  DURBAN,  LOURENCO  MARQUES. 


Johannesburg,  July  7,  1917. 
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the  best  of  authority,  it  can  be  stated  that  the  shipping 
stringency  is  likely  to  be  more  intense  during  the  next  two 
months,  when  relief  may  be  expected  from  the  output  of 
new  ships.  The  timber  position  is  much  the  same,  although 
Oregon  pine  is  not  coming  forward  so  freely  of  late,  though 
it  is  said  that  some  of  the  shipping  has  been  diverted  to  the 
Atlantic  route  for  foodstuffs.  Litharge  is  being  locally 
manufactured.  It  may  be  that  an  attempt  at  white  lead 
making  will  be  made  here  shortly.  Bromides  and  iodides 
samples  from  Japan  were  recently  shown  by  a  traveller 
from  there. 

Revised  Price  List. 

Iron,   imported,   J  round,   40s.   to  50s.;   ^  up  to  1   in., 
37s.    6d.    to    50s.;     2    in.    to    6    in.,    30s.    per    100    lbs. 
Ditto,  square,  ^    up    to    1    in.,  30s.  to    45s.;    1|    in.  to    2^ 
in.,  25s.  to  30s. ;  2^  in.  to  5  in.,  25s.  Flats,  3-16  in.,  40s. ;  all 
from  I  in.  up,  50s.    Angles,  ^  in.  to  3-16  in.,  37s.  6d.  to  40s., 
all  sizes;    ^  in.,  37s.  6d. ;    5-16  in.  to  f  in.,  35s.,  excepting 
5  X  4  X  f  in. ;     mild  steel  bar,   5Jd.  lb. ;     drill,  7|d.  lb. ; 
steel  plates,  10  ft.  by  4  ft.  by  1-16"  in.,  50s.;  i  in.  by  3-16 
in.,  50s. ;  I  in.  to  5-16  in.,  40s.  to  50s. ;  f  in.,  up  to  40s. ;  10 
ft.  by  5  ft.  by  1-16  in.,  45s. ;  |  in.  and  3-16  in.,  42s.  6d.  to 
45s. ;  J  in.  to  5-16  in.,  37s.  6d.  to  42s.  6d. ;  |  in.,  up  to  35s. ; 
intermediate  sizes  up  to  12  ft.   by  6  ft.   bv   1-16  in.,  42s.; 
i'm.   and   3-16th   in.,   343.   6d. ;   ^in.    and   5-16th   in.,   338.; 
fin.  and  up,  32s.,  all  at  per  1001b.;  hexagon  and  cuphead 
bolts,,  ^in.   dia.,   Is.   9d.   lb.;  5-16in.   dia.,   Is.  6d.   lb.;   gui. 
dia.  up  to  3in.  long.  Is.  lb.;  fin.  dia.,  lid.;  3^in.  and  up 
long,  lid.  lb.;  Jin.,  dia.  up  to  2iin.  long,  62s.  6d.  100  lbs.; 
Jin.  dia.  and  2f in.  up  long,  60s.  lOOlbs. :  fin.  dia.  up  to  2^in 
long,  55s.  100  lbs.;  fin.  dia.  2Jii..  and  up  icng,  .'')2s.  6d.  100 
lbs.;  fin.  dia.  up  to  2|in.  long,  52s.  6d.  100  lbs.;  |in.  dia. 
2fin.  and  up  long,  50s.   100  lbs.;  |in.  and  lin.  dia.,  same 
price  as  fin.   diameter;  nuts,   |in..  Is.  3d.   lb.;  Jin.,  65s.; 
fin.,  to  IJin.,  62s.  6d. ;  Igin.  and  IJin.,  70s.;  Ifin.  to  Ifin., 
75s.;     2in.     up,    85s.;     washers,    all    sizes,    45s.;     rivets, 
3-16in.,   Is.   6d.   lb.;      ^in.,   5-16in.,    Is.   3d.   lb.;      7-16in., 
fin.,  9Jd.   lb.;     Jin.,  52s.  6d. ;     fin.,  50s.;     fin.   up,  49s. 
100  lbs. ;      shoes  and   dies,   32s.   6d.   to  35s.   per  100  lbs. ; 
rails,  £23  per  ton;  picks,  4lbs.,  27s.  per  doz. ;  shovels,  32s. 
6d.  to  55s.  per  dozen;  drill  hammers,  5Jd.  to  6d.  per  lb.; 
hammer  handles   (best    .American);    14   in.,   3s.   6d.,   24   in., 
7s.,  30  in.,   9s.   6d.,   36   in.,   13s.,   per  dozen;  metal,   anti- 
friction, ]s.  per  lb.:  jjalvnnised  iron.  24  eauge,  6  ft.  to  10  ft.. 
Is.  9d.,  11  ft.  Is.  9d.,  12  ft.  Is.  9d. ;  26  gauge,  6  ft.  to  8  ft. 
Is.  6d.,  9  ft.  and  10  ft.   Is.  6d.  :  flit  galvanised.  18  to  24 
gauge,    105s.;   26   gauge.   95s.    100   lbs.;   floor   brads,   40s.: 
ceiling,  42s.  6d. ;  wire  na'ls,  40s.  to  55s.  per  100  lbs. :  solder, 
50  per  cent.,  2s.  per  lb.;  locks,  rim,  60s.;  mortice,  70s.  per 
dozen;  barbed  wire,  45s.  per  100  lb.  coil. 

Timber:  Deals,  Baltic.  9  x  3,  short  and  medium.  Is.  3d. ; 
longer  lengths.  Is.  3Jd.  (Oregon,  Is.  Id.);  floori!ig, 
4J  X  f  and  6x1,  7fd.  to  8d.  per  sq.  ft. ;  do.,  4J  x  1|,  9Jd. ; 
and  6  x  1|,  9Jd. ;  ceilings,  6  x  J,  4d.  to  4jd.  per  sq.  ft. ; 
pitch  pine,  8s.  6d.  per  cub.  ft. ;  Oregon,  6s.  3d.  to  6s.  6d. 
per  cub.  ft.;  clear  pine,  J  in.  x  12  in.,  9d.  per  ft.;  lin.  x 


P.O.    Box   S518. 


Telephone    2089. 


Telegnms  :    "  EIINSTATE." 


THE  MIKING  REAL  ESTATE 
A^D     INSURANCE    AGENCY, 

Auctioneers,  Brolers  &  General  Agents, 

BETTELHEIM    BUILDINGS,    SIMMONDS   STREET 


(Opposite    A. BO    BANK.) 


J.   E.   AZULAY,  Manager. 
Established    1888. 


East     Rand    Claims    a 
Speciality. 


Barnato  Shares  bought  and  carried  with  a  ?0%  margin. 
Other  Stocks  according  to  value.  Mines  and  ore  of  every 
description  bought.  Properties  financed.  Reports  from 
well  known  mining  engineers  furnished. 


12in.,  lOd.  to  Is.;  teak,  15s.  6d.  per  cub.  ft.;  jarrah,  9s.  6d. 
per  cub.  ft.;  poplar,  lin.  x  12in.,  lljd.;  scantling.  Is.  2Jd. 
to  Is.  3Jd.  per. ft.,  3x9. 

Bricks,  cement,  lime,  etc.  :  Pretoria  Portland  Cement, 
9s.  3d.  per  bag;  Ss.  3d.  truck  loads;  lime,  whit«, 
unslaked,  7s.;  truck  loads,  6s.;  slaked,  do.,  5s.; 
blue,  3s. ;  plaster  hme,  4s. ;  bricks,  stock,  delivered, 
37s.  6d.  to  45s.;  wire  cuts,  50s.  to  70s.,  pressed 
70s.  to  80s.  per  1,000,  road  transport  difficult  to 
obtain;  salt  and  white  glazed  bricks,  £27  10s.  per  1,000; 
roofing  tiles  £25  per  1,000;  Roman  do.,  £12J;  glazed 
tiles,  10s.  6d.  to  17s.  6d.  per  yard;  paving  cement  tiles, 
8s.  6d.  per  yard  laid;  reinforced  concrete  columns,  6  ft. 
plain.  22s.  6d.,  fluted,  24s.;  fireclay  bricks,  £7J  to^£9j 
at  kiln,  per  1,000;  clay  chimney  pots,  36s.  to  70s., 
according  to  height,  12  in.  to  18  in.  per  doz. ;  fire  clay, 
37s.  6d.  per  ton  on  rail. 

Oils,  paints,  lead,  oxides,  glass:  Linseed,  raw  and 
boiled,  40s.  per  five  gallons;  white  lead,  85s.  to  95s. 
per  100  lbs.  (big  lots  are  not  quoted);  turpentine,  54s. 
2/4  gallons;  10/1,  59s.  6d. ;  oxide  in  oil,  36».  per  100 
lbs. ;  dry  oxide,  22s.  -  6d.  to  27s.  6d. ;  linseed  oil 
putty,  4s.  9d.  per  12J  lbs. ;  bladders,  36s.  casks 
of  100  lbs.;  grease,  A. F.  axle,  26s.  6d.  to  28s.  6d.  per 
100  lbs.;  tallow.  Is.  per  lb.;  White  Rose  paraflin,  18s.  3d. 
2/5;  Laurel  do.,  18s.;  petrol,  29s.  6d.  2/4;  motor  oil,  7s. 
to  7s.  9d.  per  gall. ;  engine  lubricating  oils,  27s.  to  40s.  per 
case;  cylinder,  26s.  6d.  to  42s.  6d. ;  paints  in  tins.  Is. 
per  lb.  British  plate-glass,  ^  in.,  3s.  9d. ;  do.,  mirror, 
4s.  6d.;  window,  16  oz..  Is.  to  Is.  3d.  foot. 

Chemicals:  Mercury,  £50  per  75  lb.  bottle  last  sale, 
but  now  no  definite  price;  bichromate  potash,  5s.  6d.  lb.; 
chlorate,  4s.  6d.  per  lb. ;  permanganate,  14s.  per  lb. ;  alum, 
5d.  lb.;  carbolic  acid,  7s.  6d.  lb.;  borax,  92s.  6d.  100 
lbs.;  cyanide  soda.  Is.  5d.  lb.;  hypo,  7d.  lb.;  acetate 
lead,  77s.  6d.  100  lbs.;  litharge  (assay),  72s.  6d.,  (commer- 
cial) 58s.  6d.  100  lbs. ;  zinc  sheets  and  blocks.  Is.  6d.  lb. ; 
plumbago   crucibles,    5d.    per   number. 

Electrical  Goods:  Lamps,  high  volts.,  British,  Hol- 
land, and  American,  36s.  wholesale,  and  54s.  dozen 
retail;  carbon  lamps,  10s.  6d.  dozen;  pure  rubber  flex,  6d.  to 
8d.  per  ytird;  3/20  coils  of  wire,  30s.  to  33s. ;  do.,  3/22,  23s. 
6d. ;  tubing,  18s.  to  20s.  100  ft. ;  keyholders,  6s.  to  7s.  6d. 
each;  round  blocks,  3J  in.,  3s.  6d.  doz.;  lamp  holder  cord 
grips,  13s.  6d.  to  15s.  per  dozen;  switches,  5  amp.,  24s.  to 
30s.  doz. ;  British  glass  shades,  30s.  to  40s.  dozen. ;  porcelain 
shackles,  15s.  to  18s.  dozen;  do.,  bobbins,  12s.  6d.  to  14s.  per 
100;  cleats,  20s.  per  100;  P.O.  insulators,  ISs. ;  motor,  3 
h.p.,  about  £35  to  £37,  new. 

In  consequence  of  the  daily,  and  even  hourly,  variation 
in  prices,  the  Editor  will  answer  reply-paid  telegrams  to 
verify  any  quotation  in  our  list. 


BAR    IRON    AND    STEEL 

DUNSWART  and  IMPORTED. 

COPPER   AND   BRASS 

SHEETS,  RODS  and  TUBES. 

Biggest  Stocks  and  Lowest  Quotations  in  Town. 

M.  BROWN,   180,  MAIN  STREET, 
JOHANNESBURG. 

Telephone  5770. 
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Electric    Power 


in  Mines. 


VY /E  -are  in  an  exceptional  position  t  > 
supply  and  install  Complete  Plants 
lor  the  Electrification  of  Mines.  WC 
have  on  our  staff  Expert  Engineers  who  have 
successfully  ecjuipped  and  reorganised'  tin- 
power  arrangements  of  some  of  the  largest 
mines  in  the  world. 

We    Manufacture: 
ALTERNATORS,      DYNAMOS.      MOTORS,      SWITCH- 
OEAR,    ARC    LAMPS,    SEARCHLIQHT   PROJECTORS 
FOR  SURFACE   MINING,  INSTRUMENTS,  PRINTING 
PRESS  CONTROLLERS,  &c.,   &c. 


Write  us  your  requirements,  and  we  will  advise  you  as  to  the  best  uuian    of  meeting  them. 

CROMPTOIN&CL^P 

SALISBURY     HOUSE.     LONDON      WALL,     LONDON, 

ENGLAND. 
Works:     CHELMSFORD,     ENGLAND. 

II   Agents:   S.  SYKES  &  Co.,  Ltd.,  Ejft  Blx  2303,  Sbuthern  tlfe  Buildings,  JOHANNESBURG.   | 


Safety  can  be  secured  by 
using  a  packing  that  has 
great  lasting  qualities 
under  hard  and  difficult 
conditions,  such  as  high 
pressure  super  -  heated 
steam  and  compressed 
air  pressures. 


PALMETTO 

gives  long   service  because  it's   made  of  a  mineral  substance  that  is  heat  resisting 
and  each  strand  of  which  carries  its  own  lubricant. 

"PALMETTO"  KEEPS  THE  RODS  AS  SMOOTH  AS  VELVET. 

Plaited  for  large  rods.        Twist  for  globe  valves. 
Let  us   send   }ou   free  working  samples  for  test. 

GREENE,     TWEED     &     CO.,     Sole  Manufacturers, 

109.  DUANE  STREET,  NEW  YORK, 

Carried  in  stoci;  by 

BARTLE  &  CO.,  Ltd.  E.  W.  TARRY  &  CO.,  Ltd., 

Johannesburg.  Kimberley,  Salisbury  &  Bulawayo. 


Johannesburg,  July  7,  1917.         THE     SOUTH     AFRICAN     MINING     JOURNAL. 
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Engineering  Notes  and  News. 


WHAT     PEACE     MEANS    TO    THE    STEEL    TRADE. 


By  S.  A.  BENNER* 


When  the  great  war  broke  out  in  1914,  its  first  effect  on  the  iron 
industry  of  the  United  States  was  very  depressing.  As  the  months 
went  by,  however,  two  facts  of  prime  importance  became  rnanife.st  : 
First,  that  modern  warfare  requires  immense  quantities  of  iron  and 
steel,  as  well  as  other  metals  and  supplies ;  and,  second,  that  a  wail 
had  bsen  placed  around  the  iron  industries  of  Belgium,  north-eastern 
France,  Germany  (including  Luxemburg)  and  Austria-Hungary,  which 
prevented  competition  from  these  countries  in  the  markets  of  the 
\vorld.  Great  Britain  soon  discovered  the  paramount  necessity  for 
iron  and  steel  in  modern  warfare,  and  rapidly  withdrew  such  pro- 
ducts from  international  trade.  Rufsia,  France  and  Italy  speedily 
became  heavv  buyers  since  they  .leaded  much  more  tonnage  than 
they  could  make  themselves.  Last  year  the  United  States,  in  meeting 
the"  necessities  of  the  Allies  for  war  materials  and  for  civilian  con- 
sumption, in  addition  to  filling  ordinary  export  requirements  and  the 
vastly  increased  dom-stic  demand,  procluced  the  gieatest  quantity  of 
steel" in  the  history  of  the  country.  This  was  about  41.000.000  gro?s 
tons  of  ingots,  including  steel  castings,  again.'jt  32.000,000  tons  in 
1915,  24.000.000  tons  in  1914,  and  31.000,000  tons  each  in  1913  and 
1912.  Of  the  1916  output,  at  least  one-fourth,  or  over  10,000,000  gross 
tons,  was  made  for  exporting  in  some  form  or  other.  Shell  rounds 
and  shell  blooms  alone  constitnt°d  a  heavy  item,  requiring  probably 
3,500,000  gross  tons  of  ingots.  Ship  building  took  a  very  heavy  ton- 
nage for  ships  sold  abroad.  The  extent  of  our  foreign  business  in 
steel  latt  year  indeed  is  a  matter  for  congratulation,  especially  when 
it  is  remembered  that  prior  to  the  war  the  United  States  seldom  used 
over  4,500,000  gross  tors  of  ingots  per  annum  in  its  outside  trade. 
Prices  have  soared  to  fabulous  heights,  particularly  for  export,  and 
while  1917  bids  fair  to  be  a  duplicite  of  1916,  we  must  recognise  the 
fact  that  such  favourable  conditions  will  not  continue  for  long.  It 
will  be  my  endeavour  in  this  article  to  analyse  the  situation  that  vv'ill 
confront  us  during  the  next  few  years,  when  the  present  tremendous 
consumption  of  iron  and  steel  for  war  purposes  is  over.  At  the  pre- 
sent stage  of  the  evolution  of  industrv  throughout  the  world,  the  mak- 
ing of  iron  in  its  various  forms  larccely  is  concentrated  on  the  shores  of 
the  north  Atlantic  ocean,  due  to  the  presence  there  of  extensive  areas 
of  coal  with  iron  and  limestone  in  close  proximity.  These  two  great 
districts,  the  American,  exte'uling  from  Milwaukee  and  St.  Louis  on 
the  west  to  New  York  and  Baltimore  on  the  east,  and  the  European, 
extendin"  from  Great  Britain  on  the  west  to  southern  Russia  on  the 
east,  produce  a  verv  I'-rge  pcrcen*a2C  of  all  the  iron  m^de  in  the  world, 
certainly  this  is  not  less  thin  90  per  ce' t.  These  districts  not  only 
manufacture  iron  in  all  its  forms  for  home  consumption,  but  also  for 
shioment  to  the  sreat  iion-prodncing  markets,  Lntin  America,  Asia, 
Africa  and  Australia.  Ever  since  the  United  States  began  in  the 
last  decade  of  the  nineteenth  century  to  engage  in  overseas  trade  in 
various  forms  of  iron,  the  only  competition  for  the  non-producing 
markets  in  a  broad  spns'^  has  been  between  these  two  sreat  di.'tricts. 
For  a  qua'ter  of  a  century  prior  to  the  war,  neither  district  shipped 
m.uch  to  the  other,  the  exchanges  being  negligible  in  proportion  to 
the  outputs.  Since  19fi0,  the  tonnages  sent  overseas  to  the  non-produc- 
ing countries  from  the  United  States  have  steadilv  increased.  For 
some  years  past  they  have  constituted  a  perceptible  market  factor. 
It  is  a  well-known  fact  that  prior  to  the  v.'ar  th"  extent  of  the  demand 
from  the  non-producing  market.s  made  the  difference  between  good 
times  and  bad  times  to  the  iron  tt^ade  of  Eurone.  This  was  not  so 
markedlv  the  c^se  with  the  United  States.  Still  our  overseas  trade 
when  fair  has  help"d  to  make  good  times  for  us.  The  extraordinary 
demand  for  iron  and  steel  upon  the  United  States  from  abroad  became 
insistent  earlv  in  1915.  It  was  so  great  that  when  it  was  added  to 
the  resumed  d-^mestic  demand,  it  compelled  the  building  of  m.ich 
additional  st^elmaking  eapncitv.  The  immense  reouire'iients  from 
military  and  naval  sources  compelled  additions  also  in  the  countries 
of  f'p  Allies  rnd  in  some  of  the  neutral  states.  From  information 
carefully  collected,  the  new  "capacities"  in  gro.=s  tons  of  ingots  per 
annum,  ha'e  been  built  since  the  becinning  of  the  war.  or  ,Inlv  1, 
1914.  or  will  be  completed  bv  .Ta'^uary  1.  191S.  The  term  "capacities'" 
is  taken  to  mean  the  possible  outputs  when  the  controlling  factors  are 
all  favourable,  such  as  full  order  book.s,  plentiful  railway  equipment, 
absence  of  libour  troubles,  etc.  Throughout  this  article  the  term 
ingot  will  include  ste^l  ca.-tings.  When  the  Central  Empires  had 
taken  possession  of  Belgium,  Luxembi'rg  and  north-eastern  France, 
and  later  on  of  Russian  Poland,  thus  adding  the  iron  and  steel  indus- 
tries of  these  countries  to  those  of  Germany  and  Austria-Hungary, 
they  controlled  a  totil  ingot  capacity  of  29.000.000  gross  tons  per 
annum.  Prior  to  the  war  a  lirg-^  perccntnge  of  this  tonnage  was  used 
for  export  into  the  non-producin';  markets.  The  Central  Empires 
havinc  been  eliminated  from  international  trade,  and  requiring  the 
steel  for  their  own  use,  this  large  percentage  became  available  for 
military  purposes.  Jloreover,  the  war  .'topped  ordinary  construction 
work.  In  consequence,  there  have  been  no  increases  of  moment 
in  the  areas  now  dominated  by  the  Central  Empires.  Of  the  ll.OOO  ono 
gross  tons  per  annum  of  now"  capacity  in  the  United  States,  but  little 

*  Extracts  from  a  Paper  issued  by  the  American  Steel  Export  Co. 


is  located  outside  the  great  American  district  extending  from  Milwau- 
kee and  St.  Louis  on  the  west  to  New  York  and  Baltimore  on  the 
east.  This  district  accordingly  is  relatively  more  important  than 
ever. 

On  January  1,  1918,  the  United  States  will  possess  a  capacity 
of  48,000,000,  Canada,  2,100,000,  Italy  1,700,000,  Rassia  (area  before 
the  war)  6,000,000,  Briti.sh  Isles  11,000,000,  Spain  600,000,  Sweden 
900,000,  Japan  600,000,  and  France  (area  before  the  war)  5,550,000 
gross  tons  of  steel  per  annum.  All  the  figures  of  capacity  given  are 
quite  conservative,  and  their  sum  is  lul,800,000  gross  tonb.  For  the 
first  time  in  history,  during  the  latter  part  of  the  present  year,  the 
world's  yearly  ingot  capacity  will  reach  100,000,000  gross  tons.  The 
figures  disclose  the  following  interesting  facts  : 

1.  In  three  and  one-half  years  the  world's  yearly  capacity  in 
gross  tons  will  increase  from  85,000,000  to  102,000,000,  or  by 
17,000,000,  or  by  20  per  cent. 

2.  In  three  and  one-half  years  the  United  States'  yearly  capacity 
in  gross  tons  will  increase  from  37,000,000  to  48,000,000,  or  by 
11,000,000,  or  by  30  p'er  cent. 

3.  Prior  to  July  1,  1914,  the  United  Slates  controlled  44  per 
cent.-  of  the  world's  capacity ;  after  Januai'y  1,  1918,  it  will  control 
47  per  cent. 

4.  Of  the  new  capacity  the  United  States  will  have  almost  two- 
thirds. 

Another  highly  significant  fact  in  the  present  situation  is  the 
enormous  direct  consumption  of  steel  for  war  purposes.  When  this 
consumption,  literally  by  millions  of  tons,  in  the  form  of  shells, 
ordnance,  war  ships,  motor  cars,  railway  materials,  etc.,  is  considered, 
it  may  not  be  out  of  the  way  to  estimate  that  25  to  30  per  cent,  of 
the  world's  total  capacity  now  is  being  devoted  to  war  purposes. 
This  consumption  is  the  primary  cause  of  the  present  remarkable  con- 
ditions. It  is  requiring  a  much  larger  percent:ige  of  Europe's  steel- 
making  capacity  than  of  ours.  Without  it  the  increases  in  capacity 
would  have  been  built  gradually  and  not  suddenly.  When  the  war 
is  over,  the  iron  trade  everywhere  must  reckon  with  these  increases. 
To  s.immarise,  the  greit  European  district,  after  January  1,  1918,  will 
control  a  total  ingot  capacity  of  over  50,000,000  gross  tons  per  annum. 
If  the  Allies  are  able  to  push  back  the  present  eastern  and  western 
war  lines,  some  of  this  capacity  may  be  temporarily  wrecked.  In 
comparison,  the  Unitecl  States  after  January  1,  1918,  will  have 
45,000,000  gross  tons  per  annum  of  ingot  capacity  well  located  for 
overseas  international  commerce,  as  not  over  3,000,000  of  the  country's 
48,000,000  tons  capacity  are  disadvantageously  located  for  this  trade. 
Prior  to  the  war,  the  great  American  and  European  districts  were 
able  to  deliver  iron  and  steel  products  to  their  respective  seaboards  at 
about  the  same  cost  per  ton.  The  American  prod.iccr  overcame  his 
hiuher  labour  rat;  s  bv  a  more  elaborate  mechanical  plant  equipment, 
which  increased  the  output  per  man,  and  his  longer  railroad  hauls  by 
much  larger  freight  car  units,  thus  reducing  the  per  ton  mile  freight 
costs.  After  the  war  our  capacity  for  ship  building  will  be  three  or 
four  times  what  it  was  before  the  war.  The  application  of  American 
methods  to  ship  building,  especially  the  standardisation  of  the  boats, 
and  the  speed  of  the  manufacture,  under  our  new  conditions  of  large 
outputs,  will  undoubtedly  enable  us  to  produce  boats  at  costs  com- 
paring fairly  well  with  those  elsewhere.     As  a  whole,  the  outlook  for 
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o.ir  m^rclmnt  niiriii*  ii  boUrr  th»n  it  hn«  bren  siiico  brforo  the 
Civil  Wnr.  The  picu  iir  co>idi(>»»s  "">«'  ooiifionlinu  in,  IidIIi  pnlitiml 
nnj  iiidiiJtii.tl,  iau»"j  by  Ibo  war,  nro  bi'iii);in;;  all  itciliiitiii  (il  tho 
rounlry  to  it  lorroot  n'nli.Haliim  of  llio  import  iiiro  of  ii  (jiont  inorcliaiil 
maiino  oporatini;  uail«<r  tht<  Amcrirnii  ling,  niul  tCit-  oiitli  uk  i* 
hopeful  for  an  ami  liointinii  of  our  prranit  hamli  marine  liiuit.  Off- 
att'iiig  our  lai  k  of  a  groat  nirrrliai  t  inirini',  a  fai  lor  coimidcralily 
in  our  favour  will  bi-  llu'  iiuro  ise.l  c^sl  of  all  ntannf.uluri'  in  Europo. 
Thii  will  bo  duo  to  tho  much  lii^'  or  taxation  that  will  bu  required  to 
tako  care  of  tho  immoiiso  govoriuiionl  luana  ra\iKi'd  bv  tho  war,  Iho 
nuuh  hij;hor  r.it  »  of  intrrost  that  will  be  rnuaod  by  tho  scarcity  of 
inuiipy,  ami  tlio  much  higher  lovi  1  of  labour  rates  that  will  undn.ibtod- 
ly  piovail.  On  t!io  f  ico  of  it,  e\orything  in  Kuropo  after  tho  war 
will  coiit  much  more  th:»n  bofoio  the  war.  Grout  rtritnin  now  ia  col- 
lecting a  primary  income  la.x  of  2.>  per  cent,  of  tho  ii<  t  piofits  of  all 
businras.  If  this  higli  rate  of  taxation  coi  tinnos  after  t' o  war,  as 
is  very  likely,  a  Biitsli  sted  pi  int,  for  exomplc,  that  netted  on  nn 
nverago  before  tl  e  war  a  [)rolil  of  10  ilollar.s  per  pros.s  tons  on  its 
ingot  production,  whiih  would  ho  a  conyervalive  estimate,  must  pny 
an  income  tax  of  2  .')0  dollars  per  gross  ton  of  ingots.  Looking  at 
the  aituatio'i  broadly,  the  gre-t  European  district  will  probably  find  its 
inijot  cost  inereised  by  3  dollirs  or  more  per  grora  ton.  This  increased 
coat  will  tend  to  make  the  great  European  district  not  so 
formidable  n  competitor  in  the  non-producing  markets  as  formerly. 
Due  to  our  unique  pos'tion,  the  United  Sl'.tes  is  the  only  country  that 
has  boon  able  to  resume  noimal  repair  and  extension  construction. 
Bv  tho  end  of  \9\'  we  will  have  had  over  two  years  of  such  work. 
All  other  countries,  inchnling  the  non-producing  markets,  are  behind 
by  several  years  with  their  repair  and  extension  programmes.  To 
make  up  for  lost  time,  we  may  expect  an  era  of  constructive  activity 
after  the  declaration  of  peace,  not  only  in  Europe,  but  ,nlso  in  the 
non-producting  markets.     Iron  and  steel  will  te  required,  furthermore, 


to  replenia'i  alocka  thro.'ghout  the  world,  which  to-day  are  practically 
iiori-cxirtent.  When  p^nro  (omra,  bringiiii*  with  it  o  ceasotion  of  the 
pr>N-nl  onorii  oiiH  doinind  for  aleel  for  war  piiip  roh,  piicea  wi)l  recede 
toward   tho  ninnil   and   Wi'  may   then  expe<t  the   folliwing  : 

1.  Some  demmd  from  Europe  il».  If  for  quick  reconatru  tion  pur- 
poaci.     Thia  demmd  w:ll  not  bo  pmporlionatoly  great,  nor  for  long, 

2.  Further  conatrmtne  work  in  the  Ui  ilcd   fitatcs. 

3.  Uoplen'ahment  of   at  icks  everywhere. 

i.  Abnormal  cinalru(  tivo  activ  ty  in  Europe,  and  the  non-produc- 
ing nrirkcts,  to  make  up  f  r  1  at  time. 

Obvioiialy,  one  of  tho  important  problems  now  before  the  iron  and 
ftcel  trade  of  tho  United  .States  is  to  perfect  instrumcnialilii  .k  for  get- 
ling  and  holding  a  very  large  aharo  of  the  overseas  non-pioducing 
marketa.  We  begin  to  i  xporl  ate  1  overseas  in  tho  late  nimtiea.  In 
general  our  policy  his  been  ag^ieasive  oiilv  at  times.  I  Mially  we 
simply  hive  mil  cimpetiticn  from  Eur.  pe.  In  coiiHeqiiciKC.  f.ur  share 
of  thia  busii  ess  wis  comjiaratively  modest.  We  ahall  prolnbly  find 
it  neee.osary  to  change  our  tactics  altogether,  we  bi  tling  the 
price  thft  Europe  must  meet  insteid  of  Europe  setting 
the  prices  tiiat  we  must  meet.  Our  own  c  luntry  was 
able  to  consume  a-  very  large  proportion  of  our  out- 
put, but  with  tho  30  per  cent,  increase  in  capacity  Ibiit  we  shall 
nave  in  1918  as  compind  to  1914,  the  situation  seems  quite  differert 
Our  binking  iuterests  w  11  help  grently  in  handling  this  foreign  trade, 
as  they  arc  now  providing  fin- nci  il  branches  in  many  of  the  non- 
producing  coui!tri<s.  The  details  of  export  cannot  be  nandhd  to  ad- 
vantage in  the  interior,  but  only  at  feaboard.  For  that  reason  prac- 
tically all  the  siKcessful  exnort  trade  from  the  TTnited  Stntcs  is  riian. 
aged  in  New  York  City.  The  many  problems  of  internation  il  finance 
and  transportation  can  be  solved  there  better  than  elsewhere. 


New  Patents. 

254.  Stan'ey  Nettleton. — Improvements  in  the  troughs  of  shaking  chute 

conveyors. 

255.  Ralph    Hash. — Ralph    Hash's   automatic   adjustable    door    for   reef 

disc    sample    pulverizers. 

256.  George  Pottinger    Robarts. — The    Bantjes   candle   carrier. 

257.  John  Penhale. — Improvements  in  alcoholic  fuels  for  internal  com- 

bustion   engines. 

258.  Harrv    Hancock. — Tmprovements     of     parts    of     cooking    stoves, 

ranges  and  th?  like. 

259.  Charles    Alexander   Spiers. — An    improved   screw    extractor. 

260.  Alexander   Charles    Letchford. — A   cold    water   distemper. 

261.  Arthur  Cyrus  V,'hittome. — Improvements  in  purifving  air. 

262.  Harry  Thomas  Marston. — Parallel  ruler  for  blackboards   and  the 

like. 

263.  John   Perhale   and   William   Henry  Treloar. — An   improved   mctl:fni 

of  treatment   for   the   recovery   of   gold   and   antimony    from    auri 
ferous  and  antimonial  sulphide  ores. 

264.  Walter  Dufton. — Dufton's  improved  automatic  coupling  and  divid  d 

buffer. 

265.  John  H'l^o  Arvid=on. — Arvideon's  dam-scraper  and  land  leveller. 

266.  James    Ha-nilton    and   James   Henry   Stuthridge. — Improvements   in 

compressed    air    producing    apparatus. 

267.  Alevarder  Forbes-Irvine  Forbes. — Improvements  in  aeroplanes. 

268.  Dora  Routl?dge. — An  improved  torch  for  lighting  fire;  and  the  l:k'\ 

269.  Johan    Wilhclm    Thecdor    Clan. — Improvements    in    mariner's    com- 

pass and   improvements  in  and   relating  to  magnetic  compasses. 

270.  Hans   .Andreas   Andersen. — Improvements  in  mechanically  propelled 

road  vehicles. 

271.  Robert   Abbie   Gillies    and   William   Gillies.— Improvements   in   and 

relating  to  pivot   hinges   for  window  sashes. 


Durban  Roodepoort  G.M.  Co.,  Ltd. 


(REGISTERED  IN  ENGLAND.) 


NOTICE  IS  HEREBY  GIVEN  that  an  Eighty-sixth  (86)  Interim 
Dividend  of  Five  per  cent.  (5  p.c),  equal  to  Is.  (One  Shilling)  per 
share,  has  been  declared  payable  on  and  after  the  7th  (Seventh) 
July,  1917. 

Holders  of  Shares  to  Bearer  should  present  Conpon  No.  86  for 
payment  of  the  above  1/-  (One  Shilling)  per  shsi':'  at  the  Standard 
Bank  of  South  Africa,  Ltd.,  Johannesburg  Biauch,  on  and  after 
the  7th  July,  1917. 

W.  A.  MARTIN, 

W.  MacFARLANE, 

L.  CLARENCE, 

G.  S.  KEMPIS,      Local  Directors. 

Johannesbturg,  8th  June,  1917. 


Established  1892. 


GEO.  McINNES. 

S.W.    CoE.,    MARSHALL  SQUARE,  opposite  Charge  Ornci. 

Has  the  largest  and   finest  stock  on  the  Rand  of  Electrical  Goods 
imported  regularly  by  every  mail  from  England. 


Pittsburgh  Steel  Company 

Pittsburgh,  Pennsylvania,  U.  S.  A. 

Manufacturers  of 
-PITTSBURGH    PERFECT" 


Open  Hearth  Steel  Products 

INCLUDING 

tkilvanized  Wire     Bright  Nail  Wire 
Annealed  Wire        Bright  Hard  Wire 
Varnished  Wire       Bright  Soft  Wire 
Bolt  and  Rivet  Wire 
Galvanized  Barbed  Wire 
Wire  Neuls  Fence  Staples 

Pig  Iron,  Blooms,  BilletB,  Wire 
Rods,  Hard  Spring  Coil  Wir^, 
Twisted  Cable  Wire,  Telephone 
Wire,  Bale  Ties,  Steel  Hoops,  Steel 
Bands,  Cotton  Ties  and  Fabricated 
Stock,  Poultry  and  Lawn  Fencing. 

W«  are  prepared  to  give  PSOitPT  SERVICE,  andsotieit 
])cnir   tn^trie«    aceompanitd    by    eempleU    tpecificationt. 

Address 

PITTSBURGH  STEEL  COMPANY 

EXPORT  DEPARTMENT 

EQUITABLE    BUILDING 

NEW  YORK,  U.  S.  A. 

Okie  Addreit :  "PUTSTEEL** 


Johannesburg,  July  7,  1917. 
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Company  Meetings. 


ROODEPOORT  UNITED. 


An  ordinary  general  meeting  of  share- 
holaers  ot  tae  Koouepoo.t  Luiled  Main 
Heei  Uoid  Mining  i^oinpauy.  Limited, 
was  held  on  Juno  28  in  lue 
board-iouni,  General  Mining  Buildings, 
fcir  deor^e  Aibu  presided. 

Tile  (Juairuian  saiu  : — Gentlemen, — In 
addressing  you  on  tho  occasion  of  our 
previous  annual  meeting,  in  May,  last 
year,  1  coucaed  my  remarks  on  tne  pro- 
spects of  yuui-  cuuipaiiy  in  a  distinctly 
cheerful  vein,  and  in  doing  so  I  detailed 
my  reasons  at  same  lengm.  I  must  at 
once  admit  that  my  anticipations  have 
not  been  as  yet  realised,  owing  to  i-easons 
more  or  less  beyond  our  control — such, 
for  instance,  as  the  continued  tdvance  in 
the  cost  of  every  departniont  of  mining 
supplies,  and  the  inadequate  supply  of 
native  labour  which  we  have  experienced 
without  intermission  since  about  the 
middle  of  1916.  For  some  years  past  the 
mine  has  shown  only  a  narrow  margin 
of  revenue  over  expenditure,  and  although 
undoubtedly  the  developments  in  the 
miin  section  of  the  property — the  Kimber- 
ley  Main  Shaft — during  tlie  past  year  and 
a  half  have  disclosed  appreciably  higher 
valuts  than  previously,  only  a  very  small 
percentage  of  this  bettor  grade  ore  has 
up  to  the  present  been  available  for  mil- 
ling (for  reasons  which  1  will  give  later 
in  my  speech),  and  the  favourable  effect 
which  this  percentage  would  have  had  in 
normal  times  has  been  largely  nullified 
by  the  increased  scale  of  working  expen- 
diture constquent  on  the  war.  This  as- 
pect is  to  some  extent  evidenced  by  a 
comparison  of  the  results  obtained  for  the 
past  financial  year  with  those  for  1915. 
The  profit  and  loss  account  before  us 
shows  an  average  recovery  for  the  year 
1916  of  19s.  U.ld.  per  ton  milled,  or  an 
improvement  of  about  Is.  lO^d.  per  ton  on 
recovery  for  the  previous  year.  On  the 
other  hand,  the  working  costs  for  1916 
of  17.S.  9.9d.  per  ton  reflect  an  increase 
over  1915  of  approximately  7^d.  per  ton. 
The  working  profit  for  the  past  year  as 
a  whole  was  2s.  Id.  per  ton,  but  during 
the  last  half  of  the  year,  when  the  ad- 
verse factors  of  shortage  of  labour  and 
increased  cost  of  mining  supplies  were 
being  more  severely  felt,  the  working  pro- 
fit averaged  only  Is.  7d.  per  ton.  For 
the  five  completed  months  of  the  current 
year,  during  which  the  grade  of  the  ore 
milled  has  improved,  the  effect  of  the  de- 
creased native  labour  supply  and  higher 
cost  of  stores  is  still  more  pronounced, 
the  working  costs  have  risen  by  an 
additional  lOd.  per  ton  to  an  average 
figure  of  18s.  8d. — equivalent  to 
an  increase  of  Is.  9d  per  ton  as 
compared  with  pre-war  cond'tions. 
N'otw  thstanding  the  diilicu'ties  which  I 
have  just  described,  the  operations  for 
the  past  year  showed  a  welcome  improve- 
ment on  tho.se  obtained  in  recent  years; 
the  gross  profit  of  £49,921  or  1916  is 
an  increase  of  fS.SOS  over  that  for  the 
■previous  year,  and  the  net  profit  (i.e.,  after 
providing  for  intereet  on  loans  and 
miners'  phthisis  compeiisationl  of  £23.787 
compares  very  favoiiribly  with  the  net 
loss  of  £2,,S15  for  1915— and,  incidentally, 
represents  the  be,«!t  result  obtained  by 
your  company   since   1911. 

Development    Policy. 

Turning  to  the  ba'anoe  sheet,  it  will  he 
seen  that  a  net  amount  of  £17,005  has 
been  expended  during  the  year  on  ehaft 
8  nking,  buildings,  and  development  in 
excess  of  redemntion.  Stores  on  hand 
have  been  increased  by  £17.93.3  to  a  totd 
value  of  £.31.581,  in  order  to  provide 
against  possible  decays  or  restrictions  in 
imports  from  oversea.  On  the  other  side 
of  the  account,  your  companv's  liability 
under  the  head  of  loans  had  been  re- 
duced, at  the  date  of  the  balance  sheet, 


to  £295,305,  as  compared  with  £312,630 
at  the  end  o:  1915.  Xow,  as  regards  the 
development  of  the  Kimberiey  -Main  sec- 
tion, which,  as  I  indicated  last  year,  con- 
stitutes, with  its  220  intact  claims,  the 
main  miniu'  section  oi  your  property, 
the  development  work  effected  dur  ug 
the  past  financial  year  continued  to  dis- 
c.o^e  ore  of  a  very  satisfactory  character, 
botu  as  regards  values  and  degree  ot 
payability.  The  figures  in  this  connec- 
tion for  1916,  as  given  in  the  manager's 
report,  show  that  on  south  reef  88.31  per 
cent,  of  the  development  was  pai'able, 
giving  an  average  value  of  9.15  dwts.  over 
an  estimated  stoping  width  of  42  inches, 
and  on  main  reef  36. i5  per  cent,  of  the 
development  was  payable,  with  an 
average  value  of  6.23  dwtfi.  over  52 
inches.  Those  figures  refer  to  the  Kim- 
berley  Main  section  as  a  who  e.  The 
disc.osures  for  the  lower  levels  of  the 
sect  on,  i.e.,  betiveen  the  16t'i  and  20th 
levels,  where  development  work  has  been 
largely  concentrated,  are  still  more  en- 
couraging, as  the  year's  development  gave 
a  percentage  of  payability  o:  main  and 
South  reefs  together  of  90  per  cent.,  with 
an  average  value  of  9.8  dwts.  over  an 
average  width  of  446  inches.  I  think  it 
desirable  to  again  emphasise  the  point  I 
made  n  my  remarks  last  year,  that  the 
area  between  the  16th  and  20th  levels  is 
estimated  to  contain  approximately 
1.250,000  tons  of  ore,  and  to  supplement 
tlioise  remarks  by  stating  that  at  the  pre- 
sent time  47  per  cent,  of  the  total  foot- 
age required  to  deveiop  this  ground  has 
already  been  eli'ected,  and  that  the 
average  value  disclosed  by  that  footage 
is  8.3  dwts.  over  46  inches.  At  this  stage 
let  me  take  the  opportunity  of  dispelling 
misui.derstandings  and  replying  to  a  cer- 
tain amount  of  criticism  to  which  I  have 
been  subjected  by  some  shareholders  since 
the  last  annual  meeting.  These  gentle- 
men, somewhat  naturally,  ask  wiiy,  if  the 
developments  in  the  lower  levels  continue 
so  satisfactory,  they  have  not  already 
been  reflected  in  increased  profits  from 
m'll  ng  operations.  Well,  gertlemen,  the 
answer  is  very  simple.  During  the  whole 
of  the  year  1916  only  42.280  tons  of  ore 
were  mined  from  this  particular  section, 
or  an  average  of  about  3. £00  tons  per 
month  out  of  a  total  of  approximately 
>:5,000  tons  milled  monthly.  Is  it  not 
obvious  that  such  a  small  percentage  of 
higher  grade  ore  could  rot  have  a  very 
appreciable  effect  upon  the  infinitely  larger 
qinnlity  of  lower  grade  rock  sent  to  the 
mill?  And  the  reason  for  this  compara- 
tively small  contr'bution  is,  of  course, 
that  although,  as  I  have  already  shown, 
the  lower  levels  are  being  opened  up  as 
expeditiously  as  pcssible.  there  is  such  a 
large  quantity  of  work  involved  in  driv- 
ing, making  connections  cutting  .stations, 
and  other  necessary  development  work 
before  the  blocks  in  question  can  be 
actually  attacked  for  stoping  ore,  that  it 
is  only  gradually  that  increased  tonnages 
from  such  sources  can  be  brought  into 
service.  Naturally,  however,  each  period 
of  a  few  months  should  now  show  an 
additional  quantity  of  ore  contributed 
from  this  giound.  and  if.  as  there  it- 
every  reason  to  expect,  the  stope  values 
bear  out  the  values  disclosed  Viy  develop- 
ment, the  additional  ore  of  better  grade 
from  these  levels  should  be  reflected  in 
the  grade  of  the  ore  milled  as  a  whole.  I 
think  it  only  right  to  again  impress  upon 
you  that  this  ircreaee  of  rock  from  the 
lower  levels  ran  only  be  effected  by 
degrees  and  thit,  therefore,  its  influence 
for  some  time  to  come  on  the  value  of 
the  ore  crushed  as  -a  whole  must  be 
correspondingly  gradual  The  real  value 
of  the  satisfactory  manner  in  which  the 
Kimberley  main  section  is  opening  up  is 
not  so  much  m  its  bearina  upon  present 
operations  as  ii  its  stodilv  proving  the 
pnvabilitv  of  the  main  portion  of  your 
company's  mining  area,  nnd  thereby 
assuring  it.«  future  prospects.  Na'urally, 
however  we  shall  be  only  too  glad  to  see 
the  practical  effect  on  revenue  and  profit.s 
of  an  increasing  supply  to  the  mill  of  oye 


of  better  grade,  and  I  certainly  hope  that 
this  will  be  manifested  to  some  extent 
during  the  present  year. 

Output  Results. 

Referring  lo  tne  output  results  for  the 
curreiii  yw^r,  I  ha\e  already  indicated 
that  liie  iiupiovement  in  graue  shown  for 
the  past  two  montiis  has  unfoitunately 
been  counieractea  almost  entuely  by  ihe 
higher  scale  of  working  costs  novv  ooiain- 
ing,  whicn  have  ruieu  at  aoout  I8s.  bd. 
p«r  ton.  Moreover,  the  native  labour 
position  has  t>ecome  steadily  worse  since 
the  commencement  ot  tnis  year,  and  at 
the  present  time  the  force  available  on 
the  luino  is  only  2,bJ0,  as  compared  with 
an  average  complement  of  3,4U0  during 
191b.  1  cannot  loo  often  remind  you  that 
an  ample  labour  supply  is  most  essential 
to  a  low  grade,  as  it,  is  on.y  by  putting 
out  the  largest  possible  tonnage  that  the 
heavy  standing  charges  can  be  advan- 
tageously distributed  and  a  substantial 
proiit  taine<l.  As  an  instance  ot  this,  me 
largest  tonnage  milled  in  any  one  month 
last  year  waa  37,663  ions  for  March,  when 
a  prohi  01  over  io,Uuu  was  made  on  a 
recovery  of  20s.  5d.  per  ton.  1  may 
mention  that  there  is  a  somewnat  peculiar 
aspect  about  the  native  labourers  on  tnis 
mine,  in  that  about  40  ptr  cent,  of  them 
are  time-expired  and  vo.untary  boya,  who 
slay  on  indefinitely  so  long  as  the  work 
on  which  they  are  employed  suits  theui. 
These  boys  are  quite  content  to  work  in 
the  easier  sections  of  the  property — So- 
3,  the  old  United,  and  the  upper  levels 
of  the  Kimberley  Main — buv  at  once  apply 
for  their  discharges  if  sent  to  the  lower 
levels  of  the  Kimberley  Main  Shatt, 
where,  as  I  have  previously  indicated,  ihe 
higher  value  rock  is  tound.  It  follows, 
therefore,  that  only  recruited  boys  still 
under  contract  can  be  placed  in  the  lower 
levels,  and  as  this  class  of  native  always 
contains  a  large  percentage  of  compara- 
tively inexperienced  workers,  the  result 
is  that  in  the  higher  grade  slopes,  where 
good  efficiency  is  required  in  order  to 
obtain  full  advantage  of  the  better  values, 
the  standard  of  work  is  poor,  whereas 
the  lower  grade  and  easier  slopes,  which 
are  more  suitable  to  beginners,  are  oc- 
cupied by  the  most-  experienced  boys. 
This  is  a  state  of  affairs  which,  of  course, 
can  only  be  remedied  w^hen  native  labour 
is   plentiful. 

My  attention  has  been  called  to  a  re- 
mark made  by  me  at  the  previous  annual 
meeting  of  this  company,  that  ''I  was 
full  of  hope  th.it  the  future  of  the  Roode- 
poort  United  would  be  at  least  equal  to 
its  early  days,"  and  I  am  informed  that 
some  shareholders  have  intorpreted  this 
to  mean  that  1  looked  forward  to  the 
present  mine  yielding  a  similarly  high 
grade  to  that  of  the  old  United  section 
in        former       years.  In       view       of 

the  fact  that  for  a  matter  of  about  ten 
years  in  its  earier  history  the  recovery 
from  the  old  United  rrnged  from  40s. 
to  50s.  per  ton,  it  is  difficult  for  me  to 
understand  how  my  remark  can  have 
been  so  strangely  construed,  as  this 
would  have  meant  that  I  regarded  the 
existing  mine  as  one  of  the  richest  pro- 
positions on  the  Rand  !  What  I  intended 
to  convey,  of  course,  was  that  I  hoped 
the  future  profits  of  the  company  would 
equal  those  of  the  old  mine  in  its  best 
davs — in  other  words,  that  thev  would 
rise  to  a  level  of  from  ,£9,000  to"  .£10,000 
per  month.  .\nd  at  the  time  I  uttered 
this  expression,  I  certainlv  thought  I 
was  dealing  with  a  possibility  of  the 
conjiarativelv  near  future.  We  were 
then  errning"  from  X5.000  to  £6,000  per 
month  from  ore  of  a  recovery  value  of 
iust  over  20s.  per  ton,  and  it  did  not 
seem  unreasonaole  to  anticipate  that, 
with  the  cradually  increasing  grade  which 
would    follow   oD   the  opening  up  of   the 
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riftiiT  ore  I' .iiLiinrd  in  llic  Kumt  IrvrU 
ol  the  Kimlifiloy  Miiin  scrtioii,  w*  ihoulj 
*ul)f<i'<]iii-ntlv  iiMi-li  tlio  ('muiii  of  (irolil 
I  hnvo  jiidii'i:t(<(l.  Since  then,  however, 
wc  hnv<>  exporit'iiccd  two  itiogt  serions 
ol"  lath's  to  iiiri'onsiHl  prunts,  in  the 
nhiipe  of  imre-Tnod  working  oxpeiiditiiro 
and  n  derrensed  labour  forco.  which  have 
for  the  liuK"  being  made  my  predictioii 
appoiir  unduly  optiniistir— i-.i^ccially  as 
the  1:  hour  factor  ha.i  a'sn  had  the  t'tto'l 
of  delaying  the  opi'niiin  up  of  new  iiml 
better  crade  stopci  in  the  groun<l  l>e- 
tween  the  Itith  and  2111  h  U>vols.  I  do  not 
intend  to  vfntiire  aunin  to-day  into  tho 
fields  of  prngnobticalion.  but  lean  fnidv 
ask  you  to  consider  this  on''stinn  :  If 
we  can  make  a  workincr  profit  of  o'''^r 
J.  ;.000  ler  month  under  the  existing  most 
difficult  conditions  of  heavy  additional 
war  expenditure  and  inadccinate  labonr, 
how  much  better  are  the  prospects  .vhe  i 
workiri"  under  more  normnl  cond  ions 
and  with  the  added  advantacre  of  -tA  \>i 
able  to  call  on  rn  aiipreciably  'irijcr 
extent  on  the  higher  grade  rock  wtilr.h 
we  continue  to  disclose  in  the  luw  !r 
levels  of  the  property  ? 

Men  on  Act  ve  Service. 

Your  company  coulinucs  to  make  ill  >\v 
anccs  to  the  dependents  of  those  )f  its 
white  employes  who  h:ive  gone  on  ic'.vt 
service  with  the  sanction  ot  the  maii£;e. 
ment.  The  total  enlistments  to  dat  ?  for 
Oversea  and  the  t:ist  African  campaign 
number  91  men,  of  whom  56  are  still 
away,  representing  20  per  cent,  of  our 
conipknitnt.  I  veiy  much  regret  to  have 
to  announce  that,  in  addition  to  four 
men  who  have  been  wounded,  the  fo. low- 
ing three  hrve  IoliI  their  lives  :  Actin'^ 
Lance-Corpl.  William  George  Hunt,  Pri- 
vate James  Fraser,  and  Private  Herbert 
Charles  Hand.  We  tender  our  sincere 
sympathy  to  the  relatives  of  these  men. 
In  conclusion.  I  have  much  pleasure  in 
exprebbing  on  behalf  of  the  board  our 
great  rpprecialion  of  the  services  wl  ■ 
your  energetic  manager,  Mr.  F.  W. 
Girdler-Brown,  continues  to  devote  to 
the  interests  of  the  company. 

The   report  and  accounts  were  adopted. 

Messrs.  H.  Newhouse  and  Arthur 
French  were  re-e'ected  to  the  directorate, 
and  He.«:srs.  Ferryman  and  Goldby  and 
Mr.  A.  Eckart-Beckmann  were  reappoint- 
ed auditors. 


WEST  RAND  CONSOLIDATED. 


NEW  STEYN  ESTATE. 


S  r  George  Albu  presided  over  the  or- 
d'n.iry  gencval  meeting  of  shirrhilder*  in 
tho  New  S  eyn  Esrate  GolJ  Mines.  Ltd.. 
held  at  the  General  Mining  Buildmg.s,  ori 
Jrne  29. 

The  Chairman,  in  moving  the  adontion  of 
the  reports  and  accounts,  said:— The  ac- 
counts for  the  prist  year  reflect  very  little 
change  from  the  position  at  the  close  of 
th?  previous  year.  The  profit  ard  loss 
account  shows  the  expenditure  for  1916 
(includln.?  licences,  etc..  £2.911)  to  have 
bepn  £4  877,  ."nd  thf>  revenue  from  interest, 
rents,  and  owner's  share  of  claim  licerces 
at  £3,775  leaving  a  net  loss  for  the  period 
of  £1.011,  wh  ch  has  the  effect  of  corre- 
spondinglv  reduci-g  the  credit  bnl.ince  of 
appropriation  account  to  the  figure  of 
.^53.33.3  appeiring  in  the  bilsnce  sheet. 
The  cash  at  banker's  conseouently  shows  a 
simda'-  dim'niition  and  w'th  th=se  excep- 
t-'ons  the  balance  she^t  is  practicallv  on  all 
fours  with  that  for  1915.  During  the  vear 
your  con^pary  was  cfT-^rrd — and  accept?d-  a 
part  c'pition  of  £50.000  on  ground  floor 
terrns  in  the  tender  m-'de  bv  the  General 
M  n'ng  and  Fin:ince  Coporation.  Limited, 
for  the  lease  of  the  Government  ground 
adjoining  the  Br-kpm  Mi 'es.  Limited,  but 
I  regret  to  say  that  the  tender  was  not 
jucce^sfnl. 

The  report  and   accunts  were  adopted. 

Messrs.  J.  Freuderthal  and  Arthur 
French,  th^  retiring  directors,  were  re- 
elected and  Messrs.  Douglas.  Low  and  Co. 
»ere  reappointed  auditors. 


.\n    ordinary    general    meeting   of   sliare- 
holdirs    of    the    Went    Rand    Consolidatid 
Minus,     Ltd.,     wan     held     on     June     2H 
iu  the  'board  room,  Genonil  Mining  ISuild- 
inj;s.        Sir    Gorge    Albu,    who    presided, 
faid  : — Geitlenien. — Tlie   accounts   for   tho 
past  year  show  that     the     working  profit 
amount«>d    t.>   £8.1,977,   as   compared    with 
£9o.57,0      for      tho      previous   year,   or   a 
diinii.ulion   of   X'7.553.       In   view   of   tho 
decrca.-ie   of  3Jd.    per  ton   in   the   recovery 
value  of  the  ore  inilUd  and  the  incrta.se  of 
6d.  per  ton  in  working  c  >st.>i  for  the  year 
under  review,  a  greater  sliortf  ;11  of  profit 
would    appear    to    be    called    for,    but   the 
induence     of     these     adverse  factors  was 
largely  coui.terb.ilanccd  by  the  fact  that, 
as  the  result  of  the  installation  of  the  two 
ad<liti)nal    tube    mills    referred    to    in    my 
remarks  rI  the  Inst  annual  meeting,  it  was 
possible  to  crush   66.810  tons  of  ore  dur- 
ing 1916  in  excess  of  the  tonnage  trealid 
in    1915.        With    the   addition    of   sundry 
rcvei.ue  from  interest,  discount  on  deben- 
tures purchased,  and  dividends  on  invest- 
ments,    the     gross     profit     for     the  year 
ninoiintod    to   £108,029.     This   was   appro- 
priated  to   the   extent   of   £22,954   for   in- 
terest on  debentures,  and  after  providing 
for  Government  taxes  ai  d  miners'  phthisis 
compensation,  a  net  profit  of  £69,517  was 
carried    to    the    balance    sheet.     As    I    ex- 
plained, however,  last  year,  these  net  pro- 
fits  are   not    available      for      distribution, 
inasmuch  as  they  are  applied  from  year  to 
year    either    in    increasing   the    conipai  y's 
fixed   and   other  illiouid   assets,   or   in   the 
reduction  of  liabilities  in  respect  of  out- 
stmding   debentures.     For   instance,    dur- 
ing the  past  year  £46.703  were  spent   on 
capital   expenditure  in  the  shape  of  addi- 
tion;il  shaft  sinking,  machinery  and  plant, 
buildings,    and    excess   development.     The 
stock  of  stores  on  hai^d  was  augmented  by 
,£15.859;    and   debentures   were   purchased 
in  the  open  market  to  a  further  amount  of 
£79.570.     These  three  items  account  for  a 
total  expenditure  of  £162,911.  which  was 
provided  to  the  extent  of  £69.517  by  the 
net  profit  for  1916,  and  the  balance  by  a 
portion  of  the  cash  on  hard.     As  will  be 
seen     on     conipnison  of     the     respective 
balance  sheets,  the  cash  on  hand   (includ- 
ing gold  in  transit)  at  the  31st  December 
last    had    been    reeluced    to    £111.276,    as 
against  .£204.149  at  the  close  of  the  pre- 
vious year.     In   considering  these  figures, 
however,      regard      must   be    had    to   the 
nature   of  the  expenditure   incurred. '  The 
increase  of  stores  was  rendered  imperative 
by  reason  of  the  uncertainty     and     unre- 
liability of  regular  imports  from  Oversea. 
The  additions  to  plart  ard  bniklings  repre- 
sent an  instalment  of  the  increased  treat- 
ment   capacity    of   the      reduction      works 
which     it      is      subsequently   intended   to 
effect ;  and  the  purchase  of  debentures  to 
the    nominal    value    of    £79.570    not    only 
covers  a   portion  o^f  the  debentures  which 
would    otherwise    have    h^d    to   be   drawn 
for    redemption    in    September,    1916.    but 
also  tie  whole  of  the  debentures  due  for 
redemption     in      September,      1917.      and 
September,    1918.    as   well    as    £10.160   of 
the  debentures  due  to     be     drawn  for  re- 
demption   in    September,    1919.     In    other 
words,   there   will    be   no   necessity   either 
this     year      or      next   to   appropriate    for 
debenture    redemption    purposes    any    por- 
tion of  the     profits     earned — although,  of 
course    if  parcels  of  the  compan,v's  deben- 
tures should  be  offered  in  the  market  dur- 
ing   these    periods    at    material    discounts. 
,vour      directors   would    naturally   consider 
the    advisability    of    making    further    pur- 
ch^'ses.     AYhilst  dealing  with  th's  suljject 
I   may   per'raps    explain   that,   apart   from 
any  question  of  the  profit  accruing  to  your 
company   in  purchasing   its  debentures   at 
a     discount,    there    is    the    matter   of   the 
saving  of  interest  which  is  involved.  Even 
in    these   times   of   abnormally   high   rales 
of      interest      on      fixed     deposits      with 
banks       and       in       Treasury       bills,     it 
has      not      hitherto     been      possible       to 
.obtain       a     return     from     these     sources 


of  »o  high  a  rale  as  tlu<  G  per  eriil.  per 
annum  which  this  company*  d<  benture 
isMun  bears,  and  ihcK-foie  an  appiociablB 
pi'iportion  of  our  siiiplus  fuiid.n  has  been 
nivcsled  in  buying  pumjs  of  tin-  di-ljen- 
lures  as  oflcrcd.  1  may  ad<l  that  tho 
total  amount  of  debeTiliiies  of  I  h<'  com- 
pany [iirrchased  for  rc<lemptii)n  iiji  to  the 
present  time  is  X'1.3.'i,l()0,  leaving  t'.'JGl,840 
outstanding.  Keferenco  is  made  in  your 
directors'  report  for  the  past  year  to  the 
aiquisitioii  of  a  portion  of  ihr  mining 
area  of  tho  We.st  Hand  Central  C.NL  Co., 
lying  to  the  we.st  of  the  northern  portion 
of  your  c  impany's  main  bhick.  This  pur- 
chase, at  a  morely  nominal  price,  will 
allow  of  the  isolated  block  of  20  claims 
belonging  to  your  conifiany  and  situate  to 
the  west  of"^  the  West  Rand  Central 
ground,  being  attacked  through  certain 
drives  already  existing  in  tho  workings 
of  tho  latter  company,  and  which  again 
can  be  easily  connected  with  the  western 
workings  of  our  main  block. 


Fall  In  Native  Labour  Force. 

I  will  now  deal  with  the  results  of  min- 
ing operations  for  the  current  year,  and 
with  tho  causes  which  have  lod  to  the 
disappointing  returns  for  the  last  few 
months.  You  will  probably  have  noticed 
that  the  published  monthly  outputs  from 
January  onward  do  not  reflect  any  mate- 
rial increase  per  tor  in  working  costs 
over  the  corresponding  figures  during 
1916,  and  that  tlic  tonange  milled— with 
the  exception  of  April — showed  no  <le- 
cided  reduction.  Obviously,  therefore, 
the  seriously  diminished  profits  have  been 
due  to  the  only  other  po.ssible  cause,  i.e., 
fall  in  grade  This  is  illustrated  in  the 
recovery  per  ton  obtained  since  the  com- 
mencement of  this  year,  which  (as  com- 
pared with  the  average  recovery  of  close 
upon  24s.  per  ton  for  1916)  has  been  as 
follows  :— January,  22s  6.3d.  ;  February, 
22s.  11. 9d.  ;  March,  21s.  5.8d.  ;  April,  20s. 
2.8d.  ;  May,  19s.  4.6d.  And  now  for  the 
reasons.  The  root  of  the  whole  trouble 
has  been  the  decrease  in  the  native  labour 
supply,  a  factor  of  very  considerable  in- 
fluence on  a  mine  such  as  that  of  your 
company,  which  in  the  first  place  is  com- 
paratively low-grade,  and  secondly  is  one 
suitable  in  most  sections  for  "hammer 
slopes  only  The  native  labour  force  fell 
gradually  but  surely  from  January  on- 
ward, and  as  the  shortage  became  more 
and  more  pronounced,  exceptional  mea- 
sures were  take-n  with  the  object  of  main- 
taining the  tonnage  necessary  to  obtain 
a  reasonable  margin  of  revenue  over  work- 
ing expenditure  The  management  was 
faced  with  the  alternatives  of  either  re- 
stricting the  available  labour  almost  en- 
tirely to  hammer  slopes  (which  would 
havo  entailed  a  considerable  reduction  in 
tonnage,  with  the  possibility  of  earning 
no  profit  at  all),  or  of  keeping  up  some- 
thing like  normal  tonnage  by  means  of 
placing  machines  in  slopes  unsuitable  for 
this  method  of  breaking  rock — with  the 
hope  that  this  uneconomical  measure 
would  be  soon  rendered  unnecessary  bv  an 
improvement  in  the  labour  position.  'Un- 
fortunately, however,  the  native  labour 
supply  became  worse  instead  of  better. 
It  was  also  found  that  the  use  of  machines 
in  hammer  slopes  had  the  effect  of  break- 
ing so  much  waste  rock  as  to  materially 
reduce  their  normal  recovery  value — in 
some  cases  to  the  extent  of  rendering 
them  unpa.vable.  Furthermore,  the  in- 
troduction of  these  extra  machine  drills 
created  t-x*  great  a  demand  on  the  com- 
pressor pbnl.  with  the  result  that  the  air 
pressure  proved  inadequate  for  the 
machines  at  work  as  a  whole.  Another 
feature  of  the  abnormal  efforts  made  to 
keep  the  mill  supplied  with  ore  under  the 
difficult  circumstances  was  that  all  the 
broken  rock  pre^viously  accumulated  in 
the  slopes  throughout  the  mine  was  drawn 
upon  in  January,  February  and  March, 
with  the  conseqiieice  that  "at  the  end  of 
the  last-named  month  no  stock  of  broken 
ore     remained.       It    was    at    this     most 
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difficult  and  crucial  stairo  that 
Mr.  Erroll  Hay  took  over  the 
management  of  the  mine,  and  bo  bad  was 
the  position  that  it  was  only  by  the 
exercise  of  the  greatest  energy  and  hard 
work  that  any  profit  at  all  wa.*;  made 
possible  for  April.  In  May,  alt!iouj,'h  the 
native  labour  position  was  still  more 
acute,  Mr.  Hay  was  able  by  rt-arrange- 
ment  of  the  underground  work  to  show 
improved  results,  notwithstanding  that 
he  had  already  commenced  to  accumulate 
broken  ore  underground,  for  banking 
shoots  in  the  stopes  and  in  order  to  re- 
organise shovelling  and  tramming  opera- 
tions, and  in  spite  of  the  fact  that  at 
that  time  there  were  366  less  natives  em- 
ployed underground  than  in  February. 

Expected  Improvement. 

These  achievements  are,  I  think,  a 
tribute  to  the  methods  of  reorganisation 
which  the  new  management  has  effected, 
and  a  good  augury  for  the  future.  There 
is  a  further  matter  arising  out  of  the  in- 
vestigations of  the  last  few  montlis  which 
is  now  in  course  of  being  remedied.  In 
some  parts  of  the  mine,  especially  in  the 
instance  of  the  area  lying  between  the 
3rd  and  6th  levels  west  of  the  west  shaft, 
it  has  hitherto  been  the  custom  to  place 
the  drives  at  distances  of  from  400  up  to 
as  much  as  1,000  feet  apart,  on  the 
assumption  that  the  reef  would  have  the 
same  characteristics  of  payability  and 
regularity  as  in  the  case  of  the  ground 
lying  above  the  third  level,  which  was 
successfully  developed  in  a  similar 
manner.  It  has  recently  become  apparent, 
however,  that  the  ground  betw-een  the 
3rd  and  6th  levels  is  of  a  more  faulted 
nature  than  was  anticipated,  and  that 
therefore  it  will  have  to  be  further  de- 
veloped by  means  of  intermediate  drives, 
etc.,  before  justifying  either  the  tonnages 
or  values  previously  placed  upon  the 
blocks.  In    this    respect,    therefore,    I 

must  frankly  state  that  certain  blocks  in- 
cluded in  the  fully  developed  ore  reserves 
at  the  31st  of  December  last  would  more 
properly  (in  view  of  the  knowledge  since 
obtained)  be  placed  in  the  category  of 
partially  developed  ore.  As  I  have  already 
stated  however,  the  position  is  now  being 
straightened  out,  and  before  the  close 
of  the  current  year  the  additional  work 
required  to  fully  develop  the  blocks  in 
question  will  have  been  effected.  Now, 
gentlemen,  I  think  I  have  completed  the 
worst  part  of  my  interview,  and  although 
the  position  during  the  last  few  months 
has  undoubtedly  been  an  anxious  and  dis- 
appointing, one,  I  fully  believe  that  we 
have  already  turned  the  corner.  You 
will,  however,  appreciate  the  point  that 
it  is  much  easier  to  get  into  a  difficult 
position  than  to  get  out  of  it;  therefore 
'  We  may  have  to  ask  you  to  exercise  your 
patience  for  some  time  longer  before  we 
shall  be  able  to  return  to  normal  condi- 
tions of  output.  Assuming  that  the  native 
supply  gradually  improves — as  it  should 
do,  in  the  ordinary  course,  during  the 
next  few  months — and  that  our  relations 
with  our  white  employes  continue  un- 
disturbed, I  see  no  reason  whatever  why 
last  year's  standard  of  profits  should  not 
be  regained,  and  even  perhaps  exceeded. 
This  object  will  be  assisted  by  the  larger 
winding  and  compressor  plant  which  is 
being  installed  at  the  Rand  shaft,  and 
the  erection  of  which  is  ncaring  com- 
pletion. The  existing  winding  engine 
has  reached  the  limit  of  its  capacity  as 
regards  both  length  of  wind  and  tonnage 
hoisted,  and  the  present  compressor 
plants  are  taxed  to  their  fullest  extent. 
The  tonnage  now  being  hoisted  from 
this  shaft  is  well  below  the  quantity 
which  we  are  entitled  to  mine  on  the 
basis  of  the  ratio  which  the  battery  reef 
reserves  bear  to  the  ore  reserves  as  a 
whole,  and  the  new  plant  will 
therefore  enable  us  to  take  more  ore 
from  this  source  for  the  mill  by 
providing  additional  air  pressure  for  the 
machine  drills     and  also  greater     hoisting 


facil  ties.  We  have  been  able  to  purchase 
the  whole  of  this  plant  locally  which  is  a 
distinctly  fortunate  circumstance,  having 
regard  to  the  impossibility  at  the  present 
time  of  importing  reciuirenients  of  this 
kind   from   oversea.  1    may    rciniid   you 

that  the  ore  reserves  on  battery  reef  are 
of  a  higher  average  value  than  n;ain  reef, 
and  that  consequently  the  increased  quan- 
tity of  rock  wh'ch  will  be  avail  ible  from 
the  Rand  shaft  should  have  a  favourable 
effert  on  the  general  grnde  of  the  ore 
milled.  The  new  compressor  will  bo  run- 
ning by  about  the  middle  of  next  month, 
ard  the  new  win<!er  should  be  reidy  to 
start  un  during  August.  Ur.der  the.^e  cir- 
cumstances I  am  distinctly  hopeful  that  the 
subsequent  months  of  the  current  year  will 
show  a  very  deeded  improvement  in  the 
results  from  mining  operations,  especially 
in  vievv  of  the  real  and  very  material 
economies  in  working,  and  the  better 
methods  of  organisation,  both  underground 
and  on  the  surface,  which  h:ive  been  intro- 
duced  by  the  new   management. 

Toll  of  the  War. 

Before  concluding  I  wish  to  refer  to  the 
services  whih  your  conipsnv's  employes 
have  rendered,  nn:l  are  continuing  to  ren- 
der, in  c:>nnpction  with  the  war.  Up  to 
the  present  time  95  of  our  white  employes 
have  enlisted,  of  whom  61,  equivalent  to 
18  per  cent,  of  the  complement,  are  s'il! 
away  on  nctive  service.  Our  1  st  of  cnsual 
ties  is  unfortunate'y  a  comparatively  heavy 
one.  and  I  am  sure  you  will  join  me  iii 
w  shing  a  speedy  recovery  to  those  who 
have  been  wounded,  and  in  expressing  sin- 
cere sympathy  with  the  relatives  of  the 
undermention'-d  men  who  have  lost  their 
lives:— S'afT-Sergeant  Sydney  Davev  Par- 
sons, Priva*e  Jnhn  Harwood,  Private  .Tames 
Mclnnes.  Private  Wi'liam  Henry  Movie, 
Piivate  Enrst  Prlkingh^rne,  Private 
Fiedrrick  Slinger,  Private  David  Leslie 
Wilson. 

The  report  and  accounts  were  adopted. 

Mess  s.  Arthur  Frerchand  J.  Friedlander 
were  re-elected   to  the  directorate. 

Mr.  E  D'nckwert?  and  Messrs.  Ferry- 
man and  Goldby  were  reappointed  auditors. 


CINDERELLA  CONSOLIDATED 


SACKE  ESTATES. 


The  ordinary  general  meeting  of  share- 
holders in  the  Sacke  Estates  and  Mining 
Company,  Ltd.,  was  held  on  Ju-ie 
20  in  the  board  room  of  the  General 
Mining  Buildings,  Sir  Georse  Albu  pr.« 
siding. 

The  Chairman,  in  moving  the  ado;->lion 
of  the  report  and  accounts,  said  : — As  you 
will  see  from  the  accounts  before  you, 
the  revenue  of  your  company  for  the  past 
year  amounted  to  £3,092,  and  the  admin- 
istration expenditure  to  £1,115,  leaving 
a  gross  profit  of  £1,977.  In  order  to 
maintain  the  investments  at  a  book 
value  at  or  under  the  Stock  Exchange 
closing  prices  at  the  31st  December  last, 
it  was  necessary  to  write  down  certain 
stocks  to  a  small  extent,  and  the  depre- 
ciation in  this  respect  debited  to  profit 
and  loss  account  was  £665.  thus  reduc- 
ing the  net  profit  to  £1,312.  Conse- 
quently, the  liquid  assets  (cash  and  in- 
vestments) after  allowing  for  liabilities 
amounted  to  £66.440  at  the  end  of  1916, 
as  compared  with  £65,128  at  the  close  of 
the  previous  year  Otherwise  there  is 
no  change  to  record  in  the  position.  Dur- 
ing the  year  your  company  accepted  the 
offer  of  a  particijiation,  on  ground  floor 
terms,  of  £30.000  in  the  tender  sub- 
mitted by  the  General  Mining  and  Fin 
ance  Corporation,  F^td.,  for  the  lease  of 
the  Government  ground  adjoining  the 
Brakpan  Mines,  Ltd.  I  regret  to  say, 
however,  that  the  tender  was  not  suc- 
cessful. 

The  report  and  accounts  were  adopted. 

The  retiring  directors  (Mr.  Arthur 
French  and  .Mr.  H.  W.  Dalton)  and 
auditors  (Mr.  A.  EckartBeckmann,  and 
Messrs.  Douglas,  Low  and  Co.  |,  wore  re- 
elected. 


The  ordinary  general  meeting  of  the 
shareholders  of  the  Cinderella  Consoli- 
dated Gold  Mines,  Ltd.,  was  held 
on  June  29  in  the  board-room, 
General  Mining  Buildings.  Sir  George 
Albu  presided. 

Tho  Chairman  said  :— The  debit  bal- 
ance of  £8AT.i  on  profit  and  loss  account 
for  the  past  financial  year  really  repre- 
sents, with  the  exception  of  the  "  ex- 
penditure in,  connection  with  engineer's 
report  on  property"  of  £1,239,  the  cost 
of  maintaining  your  company's  property, 
after  crediting  sundry  revenue  received  in 
respect  of  interest  on  deposits,  etc.  If 
we  add  the  debits  to  appropriation  ac- 
count in  respect  of  miners'  phthisis  com- 
pensation, English  income  tax,  etc., 
amounting  to  £460,  lh>:  net  cost  to  your 
company  for  the  year  was  £8,933  With 
regard  to  the  financial  position,  it  will 
be  seen  from  the  balance  stieet  that  a 
payment  was  made  during  tlio  year  oi' 
i;l4,496  to  the  East  Kand  i'lopneiary 
Mines,  Ltd.,  biding  tlie  purchase  price  of 
tne  ib.o  ciaims  pieviousiy  agreeu  to  be 
sold  to  us  and  reieriea  to  in  annual  re- 
ports of  your  directors  ior  some  years 
past.  On  tlie  other  hand,  some  iion-es- 
scntial  machinery  and  plant  was  disposed 
of  for  i;l,587  and  £2,259  was  received 
from  the  li^ast  Kaud  Froprielaiy  Mines 
for  ceitain  development  work  on  the 
northern  boundaiy  of  your  mine  ettected 
by  your  company  stvcral  years  ago,  tor 
whicn  tho  East  Rand  Proprietary  Mines 
had  agreed  to  pay  on  the  ratifii-'ation  of 
the  purchase  by  us  of  the  Iti.b  claims 
already  referred  to.  Stores  to  the  sale 
value  of  £6,054  were  also  disposed  of  dur- 
ing the  yeir,  and  after  i-aking  into  ac- 
count the  compir-itively  small  increases  in 
sundry  debtors  and  payments  in  advance, 
the  net  result  is  that  the  cash  balance  was 
r-educed,  as  compared  with  the  amount  in 
hand  at  the  close  of  1915,  by  about 
£15,000 — which,  of  course,  includes  the 
cost  of  £8,933  for  maintenance  of  your 
property  mentioned  in  my  opening  re- 
marks. I  may  add  that  owing  to  our 
having  been  able  to  dispose,  since  the 
date  of  the  balance  sheet,  of  further  lots 
of  stores  to  the  value  of  about  it2,000, 
and  of  other  items  of  non-essential 
machinery,  we  have  been  able  to  meet  the 
expenses  of  maintenance  tor  the  current 
six  months  without  further  depleting  the 
cash  in  hand,  which  therefore  at  preseit 
stands  at  approximately  the  same  figure 
as  at  the  31st  December  last,  i.e., 
£12,000.  Since  the  date  of  the 
reoort  of  your  directors  for  tho 
past  year,  we  have  entered  into 
an  arrangement  with  the  Board 
of  the  East  Rand  Proprietary  Mines, 
Ltd.,  in  terms  o:  which  we  have  agreed 
to  grant  that  company  certa  n  facilities 
for  enabling  it  to  develop  and  work  a 
bock  of  its  eround  wliicri  lies  between 
the  deep  and  central  sections  of  your 
company's  mining  area.  This  arrange- 
ment provides  that  we  will  allow  the 
E.R.P.M.  the  use  of  the  C'inilerella  main 
shaft  for  the  purpose  of  hoisting  men 
and  materials,  and  also  to  use,  for  the 
purpose  of  entry  into  and  work  ng  its 
block,  the  six  levels  oi  your  company 
which  have  been  driven  eastward  close 
up  to  the  boundary  of  the  E.R.P.M. 
ground.  We  have  also  aatreed  to  allow 
tile  E.R.P.>L  to  use,  at  an  a?reed  month- 
ly rental,  the  boiler  and  compressor  plant 
and  the  3-ton  electrical  hoist  installed  at 
the  Cinderela  main  shaft.  As  consider- 
ation for  these  concessions,  the  E  R.P.M. 
has  agreed  at  its  own  expense  to  push 
the  development  of  our  third  level  east 
(which  is  already  inside  the  E.R.P.M. 
ground)  to  the  dip  boundnry 
between  its  block  of  c'aims 
and  our  central  section,  and  after 
■  wards,  if  we  so  desire,  to  continue  the 
drive  into  our  central  section  at  our  ex- 
pense, and  to  give  us  any  facilities  we 
may  require  to  enable  us  subsequently 
to    sink    winzes    to    that    portion    of    oiir 
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fifth  level  wliirb  lica  un  (lie  di|)  of  the 
K  R  I'M  block  Ax  fiirllMT  coiinidfT- 
atioii,  the  K.R.l'.M.  hui  agrprd 
to  grant  ui  an  »|iti()n  fur  m-vpral  ^'rnri 
to  f'uii'liisf'  at  a  vi'ry  roanonnble  price 
llic  hiv.i  vTiH  >\iU  lir  brlwciMi  the  roil- 
tinuatii'n  of  our  third  li>vfl  (through  tlip 
E.R.r. Nl.  hloik)  and  thi>  «i>iilhi>rii  boun- 
dary of  that  block  Thin  iirci  cannot 
ocrinitt'lv  be  ancortainod  until  the  third 
kvcl  hr»  boon  drivon  up  to  the  ea«t«rn 
boundary  of  our  crntral  section,  but  it 
will  probably  be  from  13  to  15  claims. 
The  option  to  your  company  ia  of  very 
con»ideriible  potential  value,  inasmuch  as, 
if  ex«rcisej,  it  will  enable  us,  when  we 
recommence  /.dive  operations  on  our  pro- 
perty, to  open  up  a  very  larpe  tonn,'ge 
of  ore  (probably  somethinc;  itke  half  a 
millinn  tons)  with  a  comparatively  small 
expenditure  of  time  and  devtiopmont 
work  between  the  northern  boundary  of 
the  claims  and  our  existing  5th  level 
drive,  v^hioh,  as  you  may  remember,  is 
alsi  the  connection  drive  towards  the 
central  section,  and  had  been  driven  a 
total  length  of  4.195  feet  in  the  latter 
direction  at  the  time  the  mine  was  dosed 
down  in  December,  1913.  I  may  also 
remind  you  that  this  drive  exposed  very 
ga'^d  values,  the  average  for  the  2.000 
flet  driven  and  sampled  on  reef  being 
10  dwfs.  over  42  inches.  I  should, 
perhaps,  strte  that  the  arrangement  with 
the  E.R.P..M.  contains  provisions  which 
enable  us.  if  and  when  we  so  desire, 
t.,  terminate  at  short  notice  any  or  all 
of  the  concessions  granted  by  us,  so 
that  we  should  not  be  hampered  in  any 
way  by  the  agreement  in  the  event  of 
reslartms  active  operations  on  our  pro- 
perty, but  this  will  not  affect  our  option 
on  the  claims  to  which  I  have  previously 
referred,  '  which  will  definitely  continue 
for  the  period   fixed. 

The  report  and  accounts  were  adopted. 

Mr  Leopold  Alba  and  Mr.  Arthur 
French,  the  retiring  directors,  were  re- 
elected, and  Messrs.  Douglas,  Low  and 
Co.    vvere   reappointed   auditors. 


AURORA  WEST  UNITED. 


The  orf'inary  general  meeting  of  the 
sharehol  Jers  of  the  Aurora  West  United 
Gold  Mining  Company.  Limited,  was  held 
in  th?  boardroom  General  Mining  Build- 
ing, on  June  29,  Sir  Georga  Albu  presid- 
ing. 

The  Chairman  said:^When  addre5.sing 
you  at  ihe  previous  annual  meeting  of  the 
company  held  a  little  over  a  year  ago,  I 
stated  there  was  every  indication  that  the 
working  profits  for  1915  would  be  main- 
tained at  about  £4,000  per  month,  or 
££0,000  for  th°  year.  The  accounts  before 
you  show  thit  my  estimate  was  fully  justi- 
fied  by  subsJquent  results,  as  the  working 
profit  for  the  period  mentioned  amounted 
to  £52.049.  A.ter  providing  for  interest 
on  the  advances  from  the  General  Mining 
and  Finance  Corporation,  Limited,  profits 
tax,  war  levy,  and  contributions  to  the 
miners'  phthisis  compensition  fund,  a  net 
profit  of  £42.499  remained.  To  this  amount 
may  be  added  the  increase  during  the 
year  to  the  credit  of  m:ne  development 
reserve  of  £4,125.  representing  the  excess 
of  the  charges  to  working  costs  during  the 
period  in  lespect  of  development  redemp- 
tion oyer  the  actual  cost  of  develop-iient, 
thus  giving  a  total  cash  profit  of  £46.624, 
which  was  u  il  s  d  as  follows: — Capital  ex- 
pend.ture  on  shift  sinking  and  add-ti:ns  to 
plant  and  machinery  (as  described  in  the 
manager's  rppoit  for  the  year,  absorbed 
£7,508 :  stores  on  hand  were  increased  by 
£12.902,  in  orc'er  to  bring  them  up  to  a 
quantity  representing  six  months"  supply; 
and  the  balance  of  the  net  earnings  was 
applied  to  the  re^uct'on  of  the  company's 
liabil,t:es.  In  th's  latter  connection  you 
w  11  I  otice  fion  the  balance  sheet  that  the 
ind.btedness  of  your  company  to  the 
General   Mining     and  Finance  Corporation 


wo.  r.Hlucod  from  £a0.984,  at  nt  the  cud  of 
rJla,  to  tiiji/  ut  l.ocvniler  il  logi.  It 
will  thus  U)  lOuu  tliiit,  M  ill  prvceding 
v«'ttr«.  till'  j.roli,,  curi.oJ  by  ih.'  niino  lm\o 
b«»<n  a|.plu<r  to  two  piirpoMi,  i.e..  iho 
iiiCr<i|H„  o(  iniiiK  iquipMicnt  4111U  the  |iirliul 
luiuu.aiiun  of  the  company  11  |iul>ili(i(>»  and 
wi.e  c.  n,.-,niin,ly  icl  muiUblw  for'  «li. 
ir-bulion.  In  ih««.c  cicuni.imi.cj*  iho  u.iiie 
procedure  his  Uoi.  followed  in  the  uccuuiit» 
lor  the  pu.t  .\ear  iia  on  piuvious  occasions, 
by  writ.iiB  oir  ih..  net  piolit  URa  ii»l  tlic 
I'ook  y..luo  of  pe.ijuiiici  t  worlvK,  mucliinory 
an,l  plant,  anu  bu.l  lingv  As  1  pouted 
out  .11  my  ,p,.(ch  ut  the  l.ikl  tunual  mi-eU 
ing  there  is  1,0  object  in  builu.ng  up  a 
largo  creuit  to  piolit  and  losi  account  out 
of  proU  «  wliiih  liuvi.  been  ulronoy  util  sed 
in  iidditioiig  to  pluiit  ui-d  in  rciuiviiig  ad- 
vunc.s  p,,.viuu«|y  inudp  to  the  coiiii)uny, 
und  w4..oh  cannot,  therefore,  be  iiirain 
utinsed.  " 

The  Year's  Mining  Operations. 

With  regard  to  the  actual  mining 
operations  lor  the  year,  a  comparison  with 
those  for  the  previous  12  months  shows 
that  there  was  an  addition  of  approxi- 
raately  6.400  tons  of  ore  milled,  with  a 
slight  increase  in  the  recovery  value,  and 
an  apparent  decrease  in  working  costs 
of  about  6d.  jier  ton.  It  must  be  borne 
'"  n>"'d,  however,  that  as  from  February, 
1916,  the  charge  to  working  expenditure 
in  respect  ol  development  redemption  was 
reduced  by  an  amount  equivalent  to 
about  lOd.  per  ton  milled,  so  that  the 
average  working  costs  for  comparative 
purposes  really  reflect  an  increase  of  4d. 
per  ton  milled.  On  the  other  hand,  the 
enhanced  prices  during  the  year  for 
mining  supplies,  and  the  additional  ex- 
penditure lor  allowances  to  employes  on 
active  service,  war  bonus,  leave  pay,  etc., 
are  estimated  by  the  management  lo  nave 
amounted  to  an  aggregate  of  over  7d. 
per  ton  as  compared  with  the  previous 
year,  so  that  on  balance  the  normal 
working  costs  may  be  said  to  show  a 
^""'"""■■on  of  about  3d.  per  ton. 
Although  this  figure  seems  insignificant. 
It  is  really  a  satisfactory  achievement 
having  regard  to  the  existing  circum- 
stances, wmch  are  undoubted. v  difficult 
especially  in  view  of  the  large  "number  of 
men  absent  from  the  Rand  on  active 
service  and  other  war  work.  In  the 
instance  of  your  company,  2/  men  are  at 
present  on  active  service,  representing  20 
P«'"  ,<^ent.    of  the   white   employes.     1   am 

"i  L  *°  ^^^'  ^'^''^  °P  to  now  I  have 
no  death  to  record  amongst  those  of  our 
men  who  have  joined  up,  but  our  deep 
sympathy  goes  out  to  Pte.  G.  btobie,  who 
IS  suHenng  from  what  I  fear  will  prove 
to  be  peimanent  blindness,  but  is  bearing 
his  ahiiction  with  the  greatest  courage. 
Dealing  with  the  subject  of  mine  de- 
velopment, the  total  lootage  recorded  for 
1  mr.'^f *  ••^^''  '^  ^'^90  feet,  or  roughly 
1,000  feet  in  excess  of  that  acoomphshed 
for  the  previous  -year.  This,  however, 
includes  699  feet  of  crosscuts,  as  com- 
pared with  a  corresponding  figure  of  599 
feet  for  1915;  extra  dead-woik  of  this 
nature,  although  necessary,  does  not 
directly  open  up  additional  bodies  of  ore 
and  this  lactor,  combined  with  abnormal 
faulting  met  with  in  the  lower  levels  of 
the  property,  largely  explains  the  de- 
crease of  some  66,000  tons  in  the  fully 
and  partially  developed  ore  reserves  as 
compared  with  the  end  of  1915.  Per 
contra,  the  existing  reserves  show  a  slight 
increase  of  .12  of  a  dwt.  in  value. 

Prospects  of  Dividend. 

At  the  last  annual  meeting  of  your 
company,  I  ventured  to  predict  that  it 
would  enter  the  list  of  dividend-payers  in 
the  course  of  this  year,  provided  that 
normal  conditions  be  maintained  in  the 
interval.  There  are  still  six  months  to 
run  before  the  period  covered  by  my  esti- 
mate expires,  and  it  may  be  that  I  shall 
he  proved  to  have  been  over-sanguine.  The 
financial  position  at  the  end  of  laet  month 


wua  that  the  net  liabilities  of  the  com. 
i>any  ic.  afur  uIIowihk  lor  coah  in  Imnd 
and  K"  d  in  tiaiiHit)  aiiiounled  to  aoout 
i.W.oiH),  as  uKuiiift  winch  wc  had  htore* 
111  hand  to  the  value  o|  over  i;i'l,<K)il  At 
llie  prcHcnt  rate  of  monthly  prolitn  it 
wouhl  theiefore  take  about  ten  iiioiitha 
Hum  the  IwKiniimx  01  tins  month  to 
h.iiiidiile  the  whole  oi  the  debts- jn  other 
wonls.  until  Ai.ril  next,  it  is  poH-obIc 
liortcvcr.  tliol  if  there  be  no  intcrniption 
111  lonliniioud  miiiiuK  operations,  and  a»- 
him  n;<  that  the  labour  p.mit.on  (lo^  not 
ilianze  for  the  wor«e,  ui  lallxcllIt•nt^  may 
be  inuele  w.th  the  General  Miniiitt  an  I  Fiii- 
aiue  t  ornoration  which  will  allow  of  a 
dividend  bcinx  declared  at  the  end  of  thig 
.vear,  and  of  the  remainder  of  the  debt 
■  liie  to  that  corporaton  (which  I  trust 
wil  l.v  then  have  been  reduced  very  con- 
siderably) beinx  carried  forward  for  linui- 
dation  in  1918.  I  would  again  rcmnd  you 
tint  the  policy  which  we  have  maintained 
of  li(|iiidating  the  whole  of  the  company's 
liabilitic«  put  of  profits  earned,  whilHt  ad- 
mittedly delaying  the  declaration  of  divi- 
<len(l8  ha,i  enabled  us  to  limit  the  ixsued 
'f  w  1-0  ll"".  «'","''dinzly  /.mail  Ugure  of 
£100..|i2:  that  after  the  now  remaining 
debt  has  been  pa  d  oflf  the  net  profits 
thenceforward  made  will  be  wholly  avail- 
abe  for  distribution  to  shareholders  and 
shou  d  represent  a  very  satisfactory  return 
on  the  capital  of  the  company.  In  con- 
cliis on.  I  have  much  pleasure  in  express- 
ine  the  board's  appreciation  of  the  valu- 
ahle  spn'ue«  rendered  by  your  manager, 
-Mr.  .J.  K.  Digby. 

Thes  report  and  accounts  were  adopted. 

Mr  Leopold  Albu  and  Mr.  Arthur 
hrench  were  reelected  directors,  and  Mr 
Harry  Ha  ns  and  Messrs.  Fra^cr  and  Mac- 
kenzie were  reappointed  auditors. 


RAND  COLLIERIES. 


i..,L  ordinary  general  meeting  of  share- 
holders of  the  Rand  Collieries  Limited. 
was  held  on  June  2a,  in  the  boaid- 
^^?u"-  '^^"^'■'''  M  ning  Building,.  Sir  George 
Albu.  who  presided,  said: -Gentlemen,  I 
have  asain  to  expnss  my  regret  that  there 
is  little  for  me  to  add  to  the  information 
con  ained  in  the  report  of  your  directOM 
for  the  pan  year  h  stems  obvious  that, 
in.hefiist  place  there  can  be  no  possbilitv 
ol  raisii.g  funds  for  your  company  until 
alter  the  termin.  tion  of  the  war  and,  in 
the  I  ght  of  the  expcriei  ce  gained  by  other 
compani?9  wh,,.«e  pi<  perties  are  situate  on 
the  far  East  Rand,  it  would  appaar  that 
in  order  to  attract  fresh  working  capital  it 
is  necessary  to  hold  a  larger  mining  area 
tnan  that  at  pr.s  nt  po?3?ssed  by  your  com- 
pany, m  order  to  p.-ov  de  an  ample  margin 
of  insurance  ^gai:et  the  large  peicetageof 
unpayable  giound.  which  is  a  general  char- 
acteNstc  of  tht  diEt-ict.  The  draft 
Miring  Leases  B II.  which  was  introduced 
'"j  Tj  *<^5''°"  °f  th®  L"nion  Parlaraent, 
atd  wi  hdrawn  rwine  to  pressure  of  other 
bunnfss.  has  sifTered  the  same  fite  in  the 
Th^'°''n.M"°"  "P'f^'."  drawing  to  a  close. 
1  his  Bill  provided  for  a  Minin-  Leases 
Hoard  wh  ch  would  sit  every  three  months 
in  order  to  cnsider  app:icatirns  for  the 
lease  of  Government  grounJ,  and  ih-refore 
cO  stituted  a  means  whrreliy  a  compiny 
such  B6  the  Rind  Colli -ries  could  at  any 
t  me  make  proposals  for  the  ircnrporation 
of  additional  ground,  w  th  its  existing  min- 
ing area  for  th?  purpos?  of  reneiering  the 
C'ombned  area  a  work-ble  prop-^siton  in 
the  sense  that  it  would  c-ntnin  the  neces- 
sary >nirgin  for  providing  for  unpayable 
etretches  of  reef.  It  is  anticipateeJ  that 
tills  Bill  will  be  r-intio'uced  in  the  early 
part  of  the  next  B'eiion  of  the  Union 
Parliarnen',  and  that  it  will  subsequently 
be  made  law.  In  th  s  evert  we  shall  of 
course,  cn^ider  the  poss-bility  at  a  'later 
date  of  evolving  a  finarcial  scheme  which 
would  enable  us  to  obtain  th=>  necessary 
fun- 3  to  justify  us  in  applying  for  the 
lease  of  the  Government  ground  adjoinirg 
your  p  oper'y  to  be  worked  in  coaiunction 
with   the   letter. 

The    report   and    accourrte    were   adopted. 

Messrs.  Leopold  Albu  and  Art'aur  French 
were   re-elec'ed   to  the  directorate. 

Messrs.  Fraser  and  Mackenzie  were  re- 
appointed auditors. 


■lohiinnesbur'',  Jul 
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REPORT   OF   THE    DIRECTORS 

For  the  Year  ended  31st  December,  1916. 

Submitted  to  the  Shareholders  at  the  Ordinary  General  Meeting,  held  on  Thursday,  the  28th 
day  of  June,  1917,  at  11  o'clock  in  the  forenoon,  in  the  Board  Room,  General  Mining 
Buildings,  Johannesburg. 


£200,000,    in   shares  of   £1 


To  the  Shareholders, 

MEYER  &  CHARLTON  G.M.  CO.,  LTD. 

Gentlemen, — 

Your  Directors  beg  to  submit  their  Report  on  the  atiairs  of 
the  Company  for  the  year  ended  31st  December,  1916,  together 
with  the  Ba'lance  Sheet,  Profit  and  Loss  and  Appropriation  Ac- 
counts at  that  date.  These  are  accompanied  by  the  Reports  of  the 
Auditors  and  the  Manager. 

CAPITAL. 

The    Capital    remains    unaltered    at 
each,   all   issued   and   fully    paid   up. 

PROPERTY. 

The  property  of  the  Company  consists  of  the  following  : — 

Claims. 

Ground  held  under  freehold  as  well  as  mynpacht  and  claim 
licence  covers  an  area  equivalent  to  80.7784  claims, 
of  which  4.4276  claims  are  north  of  the  outcrop,  and 
the  reef  claims  are  76.3508 

The  undermining  rights  of  certain  Bewaarplaatsen,  Water- 
rights,  etc.,  acquired  from  the  Government  (the 
consideration  payable  to  the  Government  being  10.8668 
per  cent,  of  the  annual  nett  produce  of  the  Company), 
equivalent  to  a  claim  area  of   13.7129 


Claims 


90.0637 


The  surface  rights  of  the  following  Bewaarplatsen  and  Water- 
rights  : — 

Claims. 

(a)  Bewaarplaatsen   attached   to    Deep   Level    Block   0.8525 

(b)  Water-rights     two    small   blocks    also    annexed    to   the 

Deep  Level  Block,  together  1.7980 

(c)  Water-right    {known   as   the   Wolsingham   Water-right) 

on  the  Natal  Spruit  7.5672 

10.2177 


The   following   Stands,   viz.  :■  — 
3  Leasehold  Stands,  Nos.  678,  679  and  682,  Jeppestown. 
10  Leasehold  Stands,  Nos.  84/88,  91  and  93/96,  on  the  Mynpacht, 

Doornfontein. 

In  addition,  the  Company  holds  under  mynpacht  and  freehold 
title  an  area  of  9  morgen,  374  square  roods  (equal  to  13.8576 
rlaim.s)  lately  leased  to  the  Spes  l^ona  G.M.  Co.,  Ltd.,  but  which 
has  now  reverted  to  the  Company.  Upon  tliis  ground  the  Spes 
Bona  Company  had  erected  a  dwelling  house  for  the  use  of  their 
manager,  covering  an  aira  of  92  91  square  roods,  the  frrehold  of 
which  has  been  sold  to  that   Company. 

PROFIT  AND  FINANCIAL. 

The  P'-ofit  and  Loss  Account  shows  that  the  total  revenue  for 
the  year  from  all  sources  amounted  to  ^£453, 159  9s  7d.,  and 
the  expenditure  to  £169,193  8s.  Sd.,  leaving  a  lto-s  profit  of 
,£283.966  Os.  lid.  This,  together  with  an  amount  of  .£129  5s.  9d. 
transferred  from  Revenue  App'-opriated  for  Capital  E.xpendit.ire, 
added  to  the  credit  balance  of  £122,478  2s.  4d.  brought  forward 
from  the  previous  year,  gives  a  total  available  profit  of  ^6406, 573 
9s.  Od.,  which  has  "been  dealt  with  as  under  :— 
Dividends  Nos.  53  of  45  per  cent,  and 

54  of  55  per  cent 

Estimated    Profits    Tax    for    1916    ...    £26,790    2    0 
Estimated     Percentage     of     nett     pro- 
duce  for   1916   due  to  the  Goverii- 
ni'-nt    of      tile     Union     of      South 
Africa  in     respect    of    undermining 
rights  of   Bewaarplaatsen,   etc,    ,.,      29,112    5    9 


£200,000    0    0 


55,902     7     9 


Less    Amount    over-estimated    for    1915  0    5    0 

65.902    2  9 

Special  War  Levy  20,026  17  11 

Miners'  Phthisis  Compensation  930    6  7 

Income   Tax    2,232  10  3 

Depreciation     written     off    £17,500     Transvaal   3    per 

cent.    (1958) 5,250     0  0 

Balance   of   unappropriated   profit   carried   forward   to 

new  year   122,231  11  6 

£406,573     9     0 

The  financial  position  is  as  follows  i — 
Liquid  Assets  : — 

Cu.sh  on  deposit,  with  accrued  inter- 
est, and  on  current  account,  and 
gold   in  transit   ^305,898     1     2 

stores  on   hand   15,882     8     5 

Sundry  Debtors 1,112    9    4 

Insurances,  Recruiting  Fees,  etc.,  paid 

in  advance 2,824    1    5 

Investments   11,341  11    0 

£337,058  11    4 

Less — 

Liabilities  : — 

Sundry    Shareholders     (Dividend     No. 

54   of  55  per   cent.)    £110,000    0    0 

Government  of  the  Union  of  South 
Africa  (estimated  Profits  Tax  and 
proportion  of  nett  produce  in  con- 
nection with  undermining  rights 
of  Bewaarplatsen,  etc.,  lor  1916 
and   Special   War  Levy)   69,297    8    9 

Sundry   Creditors    27,738    5    7 

Unpai'd   and   Unclaimed  Dividends   ...       8,085  12    2 

215,121     6    6 

E.\cess  of  Liquid  AsBctB  over  Liabilities  £121,937    4  10 

—  ' 

DIVIDENDS. 

Two  dividends  were  declared  during  the  year,  namely,  No.  53 
(of  l.T  per  cent),  paid  for  the  half-year  ended  30th  June,  and  No. 
■",  I  (of  5.j  per  cent.)  for  the  second  half-year,  payable  to  share- 
iiolders  re-:;istered  at  the  31.-t  December.  These  dividends  amount 
to  a  total   distribution  of  £200,000   for  the  year. 

The  total  dividends  and  bonuses  paid  by  the  Company,  aggre- 
gating f  1,890, 3P8  19s.  Od.,  amount  to  1,475  per  cent,  on  the  capital 
issued   from  time  to  time. 

GOLD  PRODUCTION. 

The  full  mill  of  75  stamps  ran  343.02  days,  and,  with  acces- 
sory tube  mills,  crushed  176,879  tons  of  ore,  vielding  gold  to  the 
value  of  £438, 8S2  12s.  6d.,  equal  to  £2  9s.  7.502d.  per  ton.  The 
working  expenditure  amounted  to  £169,193  8s.  8d..  or  19s.  1.572d. 
per  ton,  leaving  a  profit  on  mining  of  £269,689  3s.  lOd.  '.30s.  5.6'^Od. 
per  ton).  The  recovery  shows  an  increase  of  4s.  4.947d.  per  ton, 
and  the  worki'ig  costs  an  increase  of  11.529d.  per  ton  as  compared 
with  the  results  for  the  previous  year. 

ORE  RESERVES. 

The  fully  developed  payable  ore  reserves  at  the  31st  Decem- 
ber last  are  estimated  by  your  Manager  at  512.787  mining  tons,  of 
an  average  value  of  14.5  dwts.  over  an  average  stoping  width  of 
51.3  inches  ;  in  addition  there  were  161.410  mining  tons  of  partially 
developed  ore  of  an  average  value  of  17.1  dwts.  over  47  inches. 
These  reserves  have  bron  paid  for  out  of  past  profits. 


I  UK     soil  II      \IKHVN     .MlNlN(i      lOlliNAI.  .l.iliniii..HlMirn.  .)»il\    7,    I'.HT. 


M.'Yor  &  Charlton  GoM  Mining  Company,  Limited — continued. 


KECOKD  OK    I'AST  HKSl'I.IS. 

\   «tal  in«  it  of   levrn.ie  and  rxpriicliliirc  (rnm  the   formation  of 

♦      H  dp    is    a  iiipxcd.      The    rccurHi*    show    that    the 

'  torm  of  ore  inilU'd  giiirc  the  comnienccmcnt 

i    in    >>tlii<r    iniirt-vi,    amounts   to   i;.'i,774,Qbl    Gs. 

;.'.!     inm   whii-h  u  profit,   including  thn  premiums 

ui^.   of    t,3.UO!i.H4U  9b.    Id.   has  bein  derived.   This 

it:i   ■•I.-    under  : — 

ir,         ,■  a    1    lu  .VI   .ind    Bonuses  £1,895,308  19    0 

Transferi-ed   to   reserve     (re-invested     in     the   Com- 
pany's  business)    '288.058     7     0 

Sh.iro    Premium    Account   (also   le-investcd   in  Com- 
pany's  bu.oiness)    175,000     0    0 

War    Kxinndituro    written    off    38,433     8     3 

rnifii.«   Tax    (subject   to  adjustment)    193,898    2    6 

Special   War   Levy   28,918    9    6 

Proportion  of  nelt  produce  paid  to 
the  Government  of  the  Union 
of  Soutli  Afriia  in  respect  of 
undermining  rights  of  Bewaar- 
plaatsen,  etc.,  to  the  3l8t  Dec- 
ember.   1915    i:i23,609     8     8 

F.stim.ited  proport'on  of  same  for 
the  year  ended  3l8t  December, 
1916"  (less    over-estimated    1915)      29,112    0    9 

152,721     9  6 

Income  Tax    3,298  12  6 

Minors'   Phthisis  Compensation   6,698    4  8 

Bearer   Warrants  written  off   55  17  6 

Depreciation   on    Stores    936    0  3 

Depreciation  on  Investments  5,250     0  0 


[•"rnicli    T.ixi  .1 

Leaving   n   balance   to  irrdil  of    Appropriation   Ac- 
count  at   the   end   of    lUlG   of   


1,U31     7     1 
122,231    11     6 
£2,008,84(1     9     1 

GENERAI..  ""~"^~~~* 

The  working  profit  of  i;283.900  0».  Ud.  for  the  year  under 
review  creates  «  new  record  for  this  Compiiiiy.  1  he  lu.iy  O' \  lo...  d 
ore  reserves  relied  a  further  increane  of  27, .^41  tons  in  quantity 
and  l.!M  dwts.  in  value  iis  compared  with  the  dose  of  the  previous 
vear.  The  partinllv  il.vcloiii-d  ore  reserves  show  an  addition  of 
114,841   toiM. 

DIRECTORS. 

You    will    be   anked    to   elect   two   Directors    iii    place   of    Messrs. 
Leopold    Albu   and   Arthur   French,    who   retire    in   a<cordaiM<;   with 
the   Articles  of   Absuciatioii,    but   arc  eligiblc-^nd   offer  theinselvea 
for  re  election. 
^  AUDITORS. 

It  is  with  extreme  regret  that  your  Directors  have  to  announce 
the  death  of  Mr.  J.  P.  O'Reilly,  one  of  your  .Auditors,  in  October 
last.  Mr.  F.  W.  Diamond  was  appointed  by  the  Board  to  fill  the 
vacancy   thus  created. 

In  terms  of  the  Articles  of  Association,  your  Auditors,  Messrs. 
C.  L.  Andersson  &  Co.  and  .Mr.  F.  W.  Diamond,  retire,  and  offer 
themselves  for  re-appointment.  You  will  be  asked  to  \ot.'  their 
remuneration  for  the  past  audit,  and  to  appoint  Auditors  for  the 
ensuing  year. 

GEORGE  ALBU, 

Chairman. 
Johannesburg, 

7lh    .March.    1917. 


D 


r. 


BALANCE  SHEET  AT  31st  DECEMBER,  1916. 


To  Capital  (Authorised  and  Issued) — 
200,(300    Shares    of    £1    each,    fully 
paid     as   per     Balance     Sheet    at 

Decembrr  31st.  1915  

,,  Share   I'remium  Account — 
A.   Der  Bal  nee  Sheet  at  December, 

31,   1915  ...£175,000 

,,  Rcvei.io    .•\ppropri..ted    for   Capital 
Expenditure — 
As  i-t   De..   31,   1915  ^£288,187  12    9 
Less  Transfer  App-.o- 
p  iation    Account    at 
31st   Dec,    1916      ...  129    5    9 

288,058 


,,  .Sundry  Creditors     '. ... 

,,  Unpiid   and.  Unclaimed   Dividends 

,,  Sundiv   Sha:eh  Ides — 

Di.-  d  nd   No.  54  of  55  per  cent,  on 

.iiJCO.iOO  at  31st  Dectm'oer,  1916 

,,  Gov.-.nnie.t  of  the  Union  of  South 

-Africa — 

Estimated    Profits    Ta.x    for    1916    and 

Estimated     Percentage     of     Net 

Produce    for    1916   in    respect    of 

Undermining  Rights  of  Bewaar- 

plaatsen.  etc 55,902     7 

Estimitrd  War  Lew  under  Act  24 

of  1915  and  34  of  1916  13,395     1 


£200,000    0    0 


0     0 


463,058     7     0 


663 
27 


Contingent  LiABiLrnES. 

Witwatersrand  Native  Labour  Asso- 
ciatiiii,  Ltd. — 8s.  per  Share  un- 
called  on   230    Shares    £92     0     0 

Ranil  Mutual  Afsu.-ance  Company. 
Ltl— £4  per  Share  uncalled  on  60 
Shares  240     0     0 

Witw  tersrand  Co-operative  Smelting 
W  rks.  Ltd — 123.  per  Share  un- 
c.l!-?d   on    !4j   Shares   267     0     0 

Native  Recruiting  Corpo-ation,  Ltd., 
Deposit  -Account — 138.  6d.  per 
native  uncalled  on  complement  of 
1,143  natives  771  10     6 


058  7 
738  5 
085  12 


Bal.ince  of  Appropriation  Account — 

Prolit  unappropriated  at  31st  Dec- 
ember, 1916 122,102     5     9 

Add  Transfer  from  Revenue  -Ap- 
propriated     129     5     9 


110,000     0     0 


69.297     8     9 


122,231  U     6 


At  Dec.  31,       Expenditure         At  Dec.  31, 

1915.  1916.                   1916. 

8y  Propertv      £422,851  14  6            —            £422,851  14    6 

„  Mynpac.'it    Freehold        4,2&3  19  6  Cr.  .£50     0     0        4,233  19     6 
,,  Mine   Kijuipme.it— 

Permanent   Works   ..      59,533     3  4           800     8     9 

Machine. y    &    i  lant    160,7i3    8  2     Cr.S99  14     6 

liu.ldings      15,815     7  3             20     0     0 


60,333  12 
159,803  13 
15,835     7 


i;i,370  10     6 


.£663,187  12     9Cr..£129_5__9£663,058     7     0 

,.  Mine  Development   (512,787  tons  fally  developed)  Nil 

,,  Furniture    •. 210  10     6 

„  Live   Slock,   Vehicles,   etc 83  16     2 

.,  Stores   on    H<ind    15,882     8    f 

,,  Investmsuts — 
Witwatersrand  Native  Labour  Association,  Ltd. — 
23J   S.nares  of  £1   each,    12s.   paid  up  and  253. 
per  Share  deposit. 
Rand     Mutual    Assurance    Co.,    Ltd. — 60    Shares 

of  i'lO  tacli,  £6  paid  up. 
^itwiitcrs  an.l     Ci-operative      Smelting      Works, 

Lid  — 41.)  S'.iares  of  £1  each,  8s.  paid  up. 
Native  Recruit  ni  Oo.poration,  Ltd — 12  Shares 
of  €1  each,  fully  paid  ;  and  Deposit  of  6s.  6d. 
ea.h  on  the  allotted  complement  of  1,143 
Natives  (being  part  of  total  liability  under 
agreement  of  £1  per  native  ...  £W4  13  6 
£17.500      Transvaal     3     per     cent. 

(lyoS)    10,696  17     6 

11.341  11     0 

,,  Sundry    Debtors    1,112     9     4 

.,  Pjyments  in  Advance — 

Insurances.    Recruiting    Fees.    etc.  2,824     1     5 

.,  Gold  in  Transit — 

Ba'ancs   d"e   in   respect  of   98J   per 
cent,    advance    of    the   estimated 
value   of   gold   produced   in  Dec- 
ember,   1916   £5,401     0     0 

Estimated  balance  due  on  realisa- 
tion in  respect  of  gold  unrea- 
lised   since   outbreak    of    war    ...  580     0     0 

5,981     0     0 

.,,  Cash  on  Hand — 
At  Bankers — 
On   Fixed    Deposit,    plus   accrued 

Interest    £229,098     7     4 

.£33,000    British     Treasury     Bills 

(less   discount)    ".    32,625     8     0 

On     Current    and     Dividend    Ac- 
counts,  and  on   Hand   38,193     5  10 

299.917     1     2 


.£1,000,411     5     0 


£1,000,411     5     0 


Johannesburg,  July  7,  1917. 


THE    SOUTH    AFlllCAN    MINING    JOURNAL. 


Meyer  &  Charlton  Gold  Mining  Company,  Limited — continued. 


Dr.  Profii:  and  Loss  Account  for  the  Year  ended  31st  December,  1316. 

(176,879  Tons  Milled). 


Cost  per  ton. 

s.     d. 

9    4.576  To    Mining   ^£82,967  16    9 

0  5.045     ,,  Sjit.ns,     Crushing    and     Transport     ...        3,718     6     2 

1  11.637     „  Milling    17,456  17     7 

1  11.488     ,,  Cyaniaing    17,310    6    5 

2  0.778     ,,  General    Mine    Expenses    18,257  15     1 

1  0.727     ,,  Mine   Development    9,379  10  11 

2  3.276     ,,  Head    Office    Expenditure    20,102  15     9 

Salaries,  Managerial,  Directors'  and 
Auditors'  Fees,  Exchange,  Gene- 
ral Expenses,  Printing,  Sta- 
tionery,   etc. 

19     1.572  ,£169.193     8     8 

30     5  930     ,,  Balance   carried    down    269,689     3  10 

49     7.503  £438,882  12     6 

„  Balance    to    Appropriation    Account    ...^283,966    0  11 


£283,966     0  11 


Value  per  ton. 
s.     d. 

Fine  Gold 
Ozs. 

By  Gold  Won— 

24     0.233  From   Milling 

...  52,471.58  £219,059  11     8 

24  10.269       „     Cyanidng 

..   52,653.45      219,823     0  10 

£438,882  12    6 


49     7.502 


By    Balance    broucht    down 
,,  Additional  Revenue — 

Rents,  Commissions,  etc. 


£438,882  12     6 

.£269,689     3  10 

14,276  17     1 

£283,966     0  11 


Dr. 


Appropriation  Account. 


To  Governn^ent  of  the  Union  of  South 
Africa — 

Estimated   Profiis  Tax   for   !916   ...  £26,790    2    0 

Estimate f  Pe-centage  of  Net  Pro- 
duce for  1916  in  respect  of  Un- 
dermining Rights  of  Bewaar- 
plaatsen,  etc 29,112     5     9 

55,902     7     9 
Less  amount  over-estimated  for  '15  0    5    U 

55,902     2     0 
War    Levy     (for    period    to   March 

31,  1917)  20,026  17  11 

i;7o,929     0     8 

„  Dividends — 

No.  53—45  per  cent,  of  £200,000  ...      90,000     0    0 
No.  54—55  per  cent,  of  £200,000  ...    110.000    0    0 

200,000     0    0 

:,  Miners'    Phthisis    Compensation    ...  930    6    7 

.,  Income    Tax    2,232  10    3 

.,  Depreciation  written  off — 
.£17,500  Transvaal  3  per  cent.  (1958)  5,250    0    0 

£284, .341   17     6 
.,  Balance  to  Balance  Sheet   122,102    5    9 

.£406,444     3     3 


By  Balance  at  31st  December,  1915  £122,478    2    4 

,,  Balance   nf    Profit   and    Loss   for   the   year   ended 

31st  December,   1916  ?J3,966    0  11 


X406,444     3     3 


CEORGE  ALBU,  Ckainnun. 
ARTHUR  FRENCH,  Director 


J.    V,    BLINKHORN".    Srcretanj. 

To  the  Shareholders, 

MEYER  &  CHARLTON  G.M.  CO.,  LTD. 

We  report  th-i.t  we  have  examined  the  above  Balance  Sheet  and  accompanying  Profit  and  Loss  and  Appropriation  Acoourt";  wHh  the 
Bonks  and  Vouchers  of  the  Company  in  .Johannesburg,  from  1st  January  to  31st  December,  1916,  and  with  the  Accounts  received 
fi-om  Tfindon.  and  h.-)vo  nbtaineil  all  tbo  infor-rifltion  and  o.\n;Miat''n'-  we  have  required  as  Auditors.  In  our  opinion  such  Balance 
Sheet  is  properly  drawn  up  so  as  to  exhibit  a  true  and  correct  view  of  the  state  of  the  Company's  affairs  according  to  the  best 
of  our  information  and  the  explanations  given  to  us,  and  as  shown  oy  the  Books  of  the  Company. 

C.  L.  ANDEBSSON  &  CO., 
F.   W.    DIAMOND, 

Incorporated   .\ccountants. 


■Tohannesbure:.   2iid  March.   1917 


Auditors. 


TIIK     SOiri'M     M'KK'AN     MININO     .loHMN.M,  .l..li,.nii.Kl.ui|^,  .Inly  7.    I'.U 


AURORA  WEST  UNITED  GOLD  MINING  COMPANY^ 

LIMITED. 

(Incorporated  in  the  Transvaal.) 


Diroctorato  :  Sir  Pieorpo  Albii,  Bart  (Chairman  and  Managing 
Dircoior)  ;  I.oopnUi  Albu.  alternate  H.  \V.  Dalton  ;  Arthur  French. 
Mani>;or  :  .1.  K.  Digby.  Secretary  and  Head  Olliie  :  J.  V.  Blink- 
horn,  Go'ieral  Miniui;  Buildings  (P.O.  Bo.\  1173),  Johannesburg. 
London   Committee  :    V.   G.    Hamilton   Carvill,  .Tacoh   Freudenthal, 


1".  \V.  Chamber.-'.  London  Sf'crf  tirv  and  OlTire  :  T.  Fred  j  k 
Thome,  03/4  VVinche.otcr  Houbo,  Old"  Broad  Street.  E.C.2.  Parig 
Agent.s  and  Oflice  :  General  Mining  and  Finance  Corporation,  Ltd., 
2>l.   I^iif  'r^iillioiit,    P.iiiH. 


REPORT   OF    THE    DIRECTORS 

For  the  Year  ended  31st  December,  1916. 

Submitted  to  the  Shareholders  at  the  Ordinary  General  Meeting,  held  on  Friday,  the  29th 
day  of  June,  1917,  at  12  o'clock  noon,  in  the  Board  Room,  General  Mining  Buildings, 
Johannesburg. 


To  the  Shareholders, 

AURORA  WEST  UNITED  G.M.  CO.,  LTD. 
Johannesburg. 

Gentlemen, — 

Your  Directors  beg  to  submit  their  Report  on  the  affairs  of  the 
Company  for  the  year  ended  3Ist  December,  1916,  together  with  the 
B;ilance "Sheet,  Profit  and  Loss  and  Appropriation  Accounts  at  that 
date.  These  are  accompanied  by  the  Reports  of  the  Auditors  and 
the  Manager. 

CAPITAL. 

The  total  Capital  issued  remains  unaltered  at  .£106,352  10s., 
divided  into  212,705  shares  of  10s.  each,  and  ycir  Directors  are 
authorised  from  time  to  time  to  increase  the  Capital  by  the  crea- 
tion of  new  shares  of  the  nominal  value  of  10s  ,  not  exceeding  in 
the  aggregate  387,295  shares,  and  to  deal  with  such  share.';  as  tney 
deem  fit. 


PROPERTY. 

The  Property  consists  of  a  mynpacht  (being  also  freehold  por- 
tion  of  the  farm' Paardc kraal  No.  42),  equivalent  to  (3.5624  miniii,^ 
claims,  which,  together  with  the  ground  held  under  claim  licences, 
makes  a  total  area  of  155.0517  mining  claims;  of  these,  117.3927  are 
situated  on  the  reef  and  37.659  north  of  the  outcrop.  In  addition, 
the  Company  holds  water  rights,  bewaarplaatsen,  etc.,  as  follows  : 

Area  expressed 
in  Mining 
Claims. 
Water-right    Xo.    663    on    Southern    Boundarv   of    Paarde- 

kraal '.  ...  11.7504 

Water-right  No.  522  ...   16.7616 

30  Bewaarplaatsen,  Nos.   1/30   19.3912 

6   Machine   Stands,    Nos.    37/38   and    137/140    1.8122 

4  Stands,   Nos.   116,   141,  220  and  221   0.2904 

50.0058 


PROFIT  AND  FINANCIAL. 

The  Profit  and  Loss  Account  shows  that  the  total  revenue  for 
the  year  amounted  to  £219.832  2s.  6d.,  and  the  Workina  Expendi- 
ture" to  £167.783  Os.  9d.,  leaving  a  gross  profit  of  ^£52.049  Is.  9d. 
After  providing  for  intere.st  on  temporary  loans,  Profits  Tax, 
War  Levy  and  the  assessments  made  on  your  Company  by  the 
Government    for    the    Miners'    Phthisis    Compensation    Fund,    there 


was  a  bal  ince  of  unappropriated  profit  amounting  to  £42,499  198. 
9d.  Of  this  amount  the  sum  of  £7,508  3s.  lOd.  was  expen;icd  on 
shaft  sinking  and  additions  to  machinery  and  plant,  and  the  ba'- 
ance  utilised  in  the  reduction  of  the  liability  of  the  Company. 
The  profit  is,  therefore,  unavailable  for  distribution,  and,  fo  lo.vio^ 
precedent,  your  Direitors  have  applied  the  amount  in  writing 
down  the  book  value  of  the  mine  equipment. 

The  financial  position  at  the  date  the  accounts  were  mad^up 
was  as.  follows  : — 

Liabilities. 

Temporary  Loans  from  the  General 
•Mining  and  Finance  Corporation, 
Ltd.,   with  accrued   interest  ^644, 777     7    7 

Sur.dry  Creditors  and  Credit  Balances      20,076  1.3     3 

Profits  Tax  fur  the  year  1916  (esti- 
mated)            1,790     6     0 

War  Levy   ...   ..:  895     3     0 

£67,539     9  10 

Liquid  Assets. 

Stores  ^20,616  13  1 

Sundry    Shares    ...    787  11  0 

Payments  in  Advance     2,172  10  2 

Sundry  Debtors   1,909  13  2 

25,486    7    5 
Cash  at  Bank,  on  Hand,  and  Gold  on 

Deposit  with  Bankers  12,950    3     1 

38,436  10     6 

Excess   of    Liabilities   o^er   Liquid   Assets    ^629. 102  19     4 


GOLD   PRODUCTION. 

During  the  yeai>  the  full  mill  of  80  stamps  ran  for  334.27  days, 
and  crushed  179.410  tons  of  ore.  vielding  gold,  etc.,  to  the  value'of 
£216.961  19s.  Id.,  or  24s.  2.222cl.  per  ton.  The  working  costs 
amounted  to  £167,783  Os.  9d.,  equ  1  to  18s.  8.437d.  per  ton  milled, 
leaving  a  profit  on  mining  operations  of  j£49.178  18s.  4d.,  or  5s! 
5.785d.  per  ton.  As  compared  with  the  previous  year,  the  yield 
shows  an  increase  of  1.702d.  per  ton,  and  the  w'orking  costs  a 
decrease  of  5.557d.  per  ton  crushed. 


OHE   RESERVES. 

The  fully  developed  payable  Ore  Reserves  at  the  3Ut  December 
last  are  estimated  by  your  Manager  at  502,320  mining  tons,  of  an 
average  value  of  5.62  dwts.  per  ton  over  a  width  of  41.69  inches. 
In  addition,  there  are  approximately  68,500  tons  of  partially- 
developed  ore  of  an  estimated   value  of  5.2  dwts.  over  42  inches. 


Johamiesbuig,  July  7,  1917. 


THE    SOUTH     AFRICAN    MININO    JOUENAL. 


Aurora  West  United  Gold  Mining  Company,  Limited — continued. 


GENERAL. 

Notwithstanding  the  heavy  increase  in  the  cost  of  mining 
supplies  during  the  period,  the  working  profit  for  the  past  year 
reflects  an  increase  of  £7,967  10s.  over  that  for  1915.  The  debt 
due  by  the  Company  to  the  General  Mining  and  Finance  Corpora- 
tion, Ltd.,  has  been  reduced  by  £36,207  3s.  lOd.,  and  would  have 
shown  a  still  further  material  diminution  but  for  the  necessity, 
owing  to  war  conditions,  of  largely  increasing  the  stock  of  stores 
im   hand. 

DIRECTORS. 

You  will  be  requested  to  elect  two  Directors  in  the  place  of 
Messrs.  Leopold  Albu  and  Arthur  French,  who  retire  in  accordance 


with  the   Articles  of   Association,  but  are  eligible  and  oft'er  them- 
selves for  re-election. 

AUDITORS. 

You  will  be  asked  to  vote  remuneration  for  the  past  audit  and 
to  appoint  Auditors  for  the  ensuing  year  in  place  of  Mr.  Henry 
Hains  and  Messrs.  Fraser  and  Mackenzie,  who  retire,  but,  being 
•eligible,  offer  thtmselvcs  for  re-appomtment. 

GEORGE  ALBU, 

Chairman. 

Johannesburg, 

7th  March,   1917. 


Dr.  Profit  and  Loss  Account  for  the  Year  ended  31st  December,  1916. 

(179,410  Tons  Milled.) 


Cr. 


Cost  per  ton. 

8.      d. 

10  2.465  To  Mining   £91,550     3  2 

0  5.277  ,,  Sorting,    Crushing    and    Transport    ...  3,945    2  0 

1  9.854  „  Milling    16,338     1  5 

1  8.565  ,,  Cyaniding    15,374  18  6 

•2  0.585  „  General    Mine    Expenses    18,379     9  10 

1  11.128  ,,  Development    17,288  15  3 

0  6.563  ,,  Head  OfKce  Expenditure — 

Salaries    ^£1,130    0    0 

Directors'  and  Audi- 
tors'  Fees      2,212  11     3 

Exchange    557  11    0 

Ger°ral  Expenses, 
Stationery,  Print- 
ing, etc 1,006    8    4 

4,906  10     7 

18     8.437  167,783     0     9 

5     5.785      ,   Balance  carried   down   ...  49,178  18     4 

24     2.2-22  ,£216,961  19     1 


To  Balance    to    Appropriation    Account    ...  £52,049     1     9 

£52,049     1     9 


Value  per  ton. 
s.       d. 


Fine  Gold. 
Ozs. 


By  Gold  Won— 
17     5.146        From   Milling   .   37,450.34^156,351  19     1 
G     9.076  ,,       Cyaniding  14,617.44       60,610     0     0 


24     2.222 


51,967.78 


24     2.222 


By  Balance   brought   down   . 
,,  Additional  Revenue — 
Rents,   Commissions,  etc. 


^216,961  19    1 


X216,%1  19  1 

£49,178  18  4 

2,870     3  a 

J52,049    1  9 


Di 


Appropriation  Account  for  the  Year  ended  31st  December,  1916. 


To  Interest    

.    I'lofits  Tax — 

Estimated    Profits   Tux    for   1916 
Ltbs  over-estimated.   1915 

,,  War  Levy — 

For  Period  ending  31st  March,  1917 
,,  Miners'    Phthisis    Compensation    ... 

,,  Balance  to  Balance  Sheet  


£5,092  19     1 


£1,790    6    0 
1     2     0 


1,789     4  0 

1,423  10  3 

1,243     8  8 

9,549     2  0 

42,499  19  9 

£52,049     1  9 


Bv  Balance  of   Profit  and   Loss  for  the  year  ended 

31st  December,    1916,   brought  down    ..;    £52,049     1    9 


£52,049    1     9 


rriK    sociii    \ii;i(\N    minim;    .loiiiwi. 


.lo) 


Jillllll    Slllll  1 


Jills 


I'M 


Aurora  Wcsl  Unilcil  Gold  Mining  Company,  Lnnilctl      contwuiccl. 


D. 


BALANCE  SHEET  AT  31st  DECEMBER,  1916. 


Cr. 


To  Capital— 

AulluirisecJ  :   600,000  Sliartg  of   lOi. 


.je3(i0,000     0     0 


ItAtiP.^  :     2  -.'.703    ShiiieB     of     ion. 
»ach,   1:8  at  :Ust   Doicmbcr     1915 
..  (liMi.'ial  Mii.iiig    and    Fiaaiict-  Cor- 
poration— 
AHv.incjs,  as  nt  Derember  31.  lOlS  £80,084  11     f) 
nicivase   Juriiig    191G 30,207     3  10 

.,  Siurdry     .' Creditors       and       Credit 

Halanccs   

..   Mil  e  Development  Reserve — 
Rcd<  mntioii    111    excess   of    Cost,   as 

jii   December   31.    1015 24,601     0  10 

Increase   during   1916   ...    .;." 4,124  19  11 

,,  Government  of  the  Union  of  Soath 

Africa — 
Estimated    Profits  Tax    foi    lUlG   ...        1,790     6     0 
Estimated     War     Lew     under     Act 

24   of    1015   and    Act    34   of    1916  895     3     0 

..  Ralancc  of   Appropriation    .Account — 
Profit    for    1916    brought     forward      42,499  19     9 
Less    written    off    Mine    Equipment 

per  contra 42.499  19    9 


£106,352  10    0 


CONTIXGEXT    Ll.\BILITIF.S. 

Wit\vatcrsf;iiid  "Native  LaVour  Asso- 
ciation. Ltd. — Ss.  per  share  un- 
called on  2S6  shares  114     8     0 

Rand  Miituil  Assurance  Co.,  Ltd. — 
.^4  per  share  uncalled  on  68 
_  ■    shares    272     0     0 

Witwatersrand  Co-operative  Smelting 
Works.  Ltd. — 12s.  per  share  un- 
called on  423  shares  253  16     0 

Native  Recruiting  Corporation.  Ltd. 
(Deposit  Account) — 13s.  6d.  per 
native  uncalled  on  complement 
of  1,490  natives  1,005  15    0 


£1.645  19    0 


44,777     7 


20.076  13     3 


28,726     0     9 


2,685     9     f: 


Nil 


.£202,618     0     7 


At  December  31,     Expenditure, 

1915.  1916.  T'lal. 

By  Properly    £124,486     0  2  —  X124,48fi     0     2 

,,  .Mine  Enuipment — 

Pcrnian  nl    Works   .      18,960  11  8  i;4.«.')H    'J     1  23,819    0    9 

Machinery    &    Plant      47,840     «  9  2,649  14     9  60,400     4     6 

Buildings    7,342  17  4  —  7,312  17     4 


£108,029  18   II    i7,508     3  10  £206,138     2     9 


Written 
Off 


liy    Property    

„  Mine  Equipment — 
Permanent   Works    .  . 
Macliineiy   and   Plant 

Baildings   


At  Dec.  31, 
1916.    • 

£124,486     0     2 


i;12,080  19  4       11,738  1  5 

26,557    4  2     23,9i5  0  4 

3,861   16  3        3,481  1  1 

£42,499  19  9jei63,6.38  3  0 


Jline     Development— 502,320     tons 

fully   developed   

Furniture    

Live  Stock.  Vehicles,  etc 

Stores  on    Hand — 

As   at   3Ist    December,    1915    

Increase    during    1916    


£7,714    9    2 
12,902    3  U 


Investments — 

Witwatersvand  Native  Labour  As- 
sociation, Ltd. — 286  shares  of 
<£1  each,  12s.   paid  up. 

Rand  Mutual  A.ssurance  Co  i  Ltd. 
—68  shares  of  £10  each,  £6  paid  up. 

Witw.itersrand  Co-operative  Smelt- 
ing Works.  Ltd. — 423  shares  of 
£1  each,  8s.  paid  up. 

Native  Recruiting  Corporation, 
■  Ltd. — 17  shares  of  £1  each, 
fully  paid.  Deposit  of  6s.  6d. 
each  on  the  allotted  complement 
of  1.400  natives  (being  part  of 
total  liability  under  agreement 
of   £1    per  native)    

,  Sundry    Debtors    

,  Payrneiits  in  Advance — 

Insurances,    Recruiting    Fees.     etc. 
,  Gold  in  Transit — 
Balance  due   in   respect  of   OSj  per 
cent,    advance    of    the    estimated 
value  of  gold   produced   in  Dec- 
ember, 1916 7,£ 

Estimated  balance  due  en  realisa- 
tion in  respect  of  gold  unrealised 
since   outbreak   of   wai    


0    0 


Cash    with    Bankers   and    on    hand 


Nil. 

494  16 

48  11 


20,616  13     1 


787  If 

1,909  13 

2,172  ro 


7,891     0     0 

5.059     3     1 

^202,618     0     7 


•J.  V.  BLINKHORN,  Secretary. 

To '  the   Shareholders, 

AURORA   WEST  UNITED  G.M.   CO  .  LTD. 


GEORGE  ALBU.  Chairman. 
AT:THI"R    FRENCH.    Director. 


We  report  that  we  have  examined  the  above  Balance  Sheet  and  accompanying  Profit  and  Loss  and  Appropriation  Accounts 
with  the  Books  and  Vouchers  of  the  Company  in  Johannesbarg,  from  1st  .Jfnuary'  to  31; t  Drcember.  1916,  and  with  the  Accounts 
received  from  London,  and  have  obtained  all  the  information  and  explanations  we  have  rennired  as  Auditors.  In  our  opinion,  such 
Balance  Sheet  is  properly  drawn  up  so  as  to  exhibit  a  true  and  correct  view  of  the  state  of  the  Company's  aSairs  according  to  the 
best  of  our  information  and  the  explariations  given  to  us,  and  as  shown  by  the  Books  of  the  Company. 


Johannesburg;  • 

■?iTT»~MTjrch.  1917 


FRASER    &    MACKENZIE, 
TTENRY    HAINS. 


A  nditora> 


Joliamicsbmy,  Jul_y   7,  l'Ji7. 


THE     SOirtJ     Al-TtJCAX     MlNl.NC     JOL'HN  AK. 


WEST  RAND  GONSOLIDATtD  MINES,  LIMITED. 


(Inccrpcrated  in  the  Transvaal.) 


AUTHORISED    CAPITAL    £2,275,000 

in  2,2>i)Mi}  Ordinary  Siia  es  of  £1  e  ch. 
and    25,000  Defe.red  Sharei  of  £1  each. 

REGISTERED    CAPITAL    • £2,025,C0;) 

In  2.000,OOJ  u  d;nar,'  Sha.es  if  £1  e:icli, 
and    25,000  Defe  red  Shares  of  £1  each. 


ISSUED    CAPITAL 


In  1,9/9,421  Ordiuar.   Sliares  of  £1  each, 
and    25,000  I)cfe;red  Siiaies  of  £1  each. 

DEBENTURES  outstanding  at  3Ist  March,   1917 


£2,004,424 


£361.840 


Directorate  :  Sir  George  Albu,  Bart.  (Chairman  and  Managing 
Director)  ;  Leopold  Albu.  alternate  S.  Benning ;  C.  S.  Goldman, 
M.P.,  alternate,  R.  Goldman;  H.  Newhoiise;  Arthur  French;  J. 
Friedlander,  alternate,  G.  C.  Fitzpot:irk ;  W.  H.  Dawe ;  S.  C. 
Bh(k;  il.  W.  Dalton.  Manager:  D.  T.  Morton.  Secretary  and 
Head    Office  :   J.    V.    Blinkhorn,    Ge:;eral   Mining   Buildings    (P.O. 


R  )X  1173,  Johannesburg.  London  Committee:  Leopold  Albu 
(Chairman).  J.  Freudenthal,  C.  S.  Goldman,  M.P.,  J.  Kitchin,  J. 
Kriedlmder.  Chas.  Pakeman.  London  Secretary  and  Office  :  T. 
Frederick  T-horne,  63  4,  Winchettcr  House,  6ld  Broad  Street, 
EC  2.  P?ais  Ag  nts  and  Office:  General  Mining  and  Finance 
Corp3r.-.tion,  Limi-cd,  29,  Rue  Taitbout,  Paris. 


REPORT    OF   THE    DIRECTORS 

For  the  Year  ended  Slst  December,  1916. 

Submitted  to  the  Shareholders  at  the  Twelfth  Ordinary  General  Meeting,  held  on  Thursday,  the  28th  June,  1917,  at  four 
o'clock  in  the  afternoon,  in  the  Board  Roo:n,  General  Mining  buildin_=,s,  Johannesburg. 


To  the  Shareholders, 

WEST  RAND  CONSOLIDATED  MINES,  LTD. 

Gentlemen, — 

Your  Directors  beg  to  submit  their  Report  on  the  affairs  of 
the  Company  for  the  year  ended  31st  December,  1910,  together 
with  Balance  She;t,  Fr.ifit  and  Loss  and  Appropriation  Accounts 
at  that  date.  The  Reports  of  the  Audtiors  and  the  Manager  are 
attached. 

CAPITAL. 

The  authorised  capital  is  £2,275,000,  divided  into  2,250,000 
Ordinary  Shares  and  25,000  Deferred  Shares  of  £1  each.  The 
whole  of  the  Deferred  Shares  and  1,979,424  Ordinary  Shares  have 
been  issued  and  are  fully  paid  up.  The  registered  capital  is 
4:2,1125,000. 

DEBENTURES. 

The  Debe;itures  outstanding  at  the  31st  December,  1915, 
amounted  to  £444,410.  During  the  year  under  review  your 
Directors  purchased  further  Debentures  to  the  amount  of  =£79,570, 
at  a  total  d:scount  of  £5,143  9s.  9d.  The  total  amount  of  Deben- 
tares   now   outstanding   is   therefore   £361,840. 

On  the  1st  J  nuary,  1916,  Debentures  to  the  value  of  J5,590 
were  held  on  account  of  the  i;25,000  to  be  redeemed  on  the  1st 
September  list,  as  stated  in  the  previous  report.  Of  tbe  .€79,570, 
pnrch  .sed  during  the  year,  £19.410  were  therefore  required  to  com- 
pLte  the  redemption  for  that  period,  thus  leaving  Debentures  to 
thi  value  of  £60,160,  on  haixl  to  meet  future  redemptions,  so 
that,  even  if  no  further  Debentures  are  purchased,  no  drawings 
will    be   required   until  September,   1919. 

PROPERTY 

The   property    consists   of    1,986.3573   mining   claims,    situate   as 

follows  :—            '  Claims. 

Farm   Luipaardsvlei    No.    8   1.796.2968 

Farm   UitvalfonU-in    No.    2   107.0411 

Farm   Riitvlei    No.    113    62  9834 

Fju-m  .Waterval   No.   74  20.0:i60 

Total   1,986.3573 


The  Main  Reef  Series  is  contaiiud  in  about  1,956  claims  (1,834 
in  on"  romp'ct  block)  ;  of  these,  686  claims  are  also  underlaid  by 
the  Battery  Reef.     There  are  30  claims  ti.-'tli  of  thi-  ni-f. 

The  Compnny  also  holds  the  following  Water-rights  and  Be- 
v.-aarpliatsen  : —  '  "  Ai-on  cx-ii.-  sol  iit 

Mining  Claims. 

v.ater-right  No.  507   1.7983 

508   4.8614 

558   0.8976 

,,  637   6.0474 

617   6.3168 

628   22  9536 

610   21  9960 

252   ;   6.2448 

253     5.1144 

237    4.0800 

•,,  502     3.17.02 

,,  229   - 9.1325 

531    7.1573 

614   9.0145 

111.7898 


17    Bewaarplaatsen,    situate   on    Wnter-riyht    No.    628    11.3333 


In  addition,  the  Company  holds  by  leasehold  a  Water-right 
situate  on  the  farm  Waterval  No.  124,'  of  an  area,  expressed  in 
mining  claims,  of  12. 74,  and  four  :Minintr  Stands. 


PROFIT  AND  FINANCIAL. 

The  fi:iancial  position   is  as  follows  : — 

The  Profit  and  Loss  Account  shows  a  working  profit  for  the 
year  of  i;85,977  4s.  Od.,  which,  with  the  inclusion  of  Sundry 
Revenue,  r.mjunling  to  £22.052  8s.  5d.,  makes  a  gross  profit  of 
i;i08,(29  12o.  5d.  This,  adJed  to  the  credit  balauee  of  4:276,546 
12s.  U'd.  bought  forward  from  the  previous  year,  gives  a  total 
credit  of  £384,576  js.  3d.,  whicli  has  been  dealt  with  as  follows: — 

Interest  on   Debentuies   4:22,954     6     0 

Deben  ure   Trustee  s   Ftes    3C0     0     0 

Piofits  Tax   Estimate,   1916  (less  over-estimated,  '16)        5,219     2     0 

War  Levy   5,076  13     5 

French  Fucal  Ta.x  370     1     o 

English  Income  Tax  837     1     5 

Mines     Phthisis    C  mpcns  tion    3,765     0     0 

lialancf,     b  ing      Un..ppropri..t-d       Prefit,       tarried 

forward    346,064     7     5 

£384,576     5     3 


The  following  statement  shows  the  receipts  and  expenditure 
of  the  Comp.my  from,  the  date  of  amalgamation  (31st  May,  1907) 
to  the  close  of  tlia  year  under  review,  and  cash  on  hand  at  the 
lat  er   date. 

Receipts. 
Cash    on    hand    at    31tt    May,    1907,    on    amalgama- 
tion, as  per  Balance  Sheet  at  that  date  : — 
West   Rand  Consolidated   Mines,  Ltd.  £200,473    3    6  • 
Vio'.et    Con.solidated     G.M.     Co.,   Ltd.,    . 

and    West    Rand    Mines,    Ltd.    ...    155,046    4    4 

£355,519    7  10 Z^- 

Less    Sundry     Creditors    at     that    date  ■-'.":3    -f.' 

(since  paid)  16,657    4    6 

— £338,852-3-4 

Book   Value  of  other  Liquid   Assets  hclj  at  date  of 

Amalgamation    19,455    0-2 

Sundry     Heve:!ue    from    date    of     Amalgamation    to 

date    of    Crushing    (August    31,    1908)    ...     .•.."17,526  16  10 

Gold   won  to  December  31,   1916  3,211,282     1     3 

Sundry    R  veue     (indudiiig      interest)     from     com- 
mencement of  Crushing  to  December  31,  1916    105,959    9    3 

Proceeds  of  .i;500,009  6   per  cent.    Debentures    500,000     0     0 

Fees   for   Bearer  Warrants   issued    29     8     0 

£4,193,107  18  10 

Expenditure. 
Capital   Expenditure  from  date  of   Amalgamation  to 
."^Ist  December,   1916  :— 

Property  £5,744  16     0 

Permanent  Works  231.028  16    5 

Machinery  and  Plant ...   424,416     8     8 

Buildings'...  51.047    4  10      ' 

^line  Developm"nt 184,826  12    7 

Surface   Improvements      635    1  11 

£897,699    0    5 

Working     Expeiditure      from      commencement      of 
Crushing  to  31st  December,   1916  : — 
Viz..    Mining.   Sorting.   Milling.   Cyaniding.   Deve- 
lonment.         General        and      "  -Vdministrative 

Charges    2,620.883  12     3 

5    per   cent.     Commis-iion     to   the     Un- 

deiwritcr.s    of    Debenture    Iss\ie    .£25,000     0     0 
Legal    and    other    Expenses    in    con- 
nection   with   Debenture    Issue    ..      7.763  14     4 

.32,763  14     4 


\  I  i;ii   \\     Mi\i\<.     h  in;\  \i. 


r.nT 


Wcsl  l^aivl  Consolidated  Mines,  Limited  -conlinvie^ 


LiovrniriK'iit     IVDlit-i      T^ix     fiMin     IVKi.*)    tu     I'Jlti     in 

chiiivu   UK,54.')  7  3 

Spociul    War   Levy    7.'27'i  10  11 

Dividoiiii   No,    1  of  3J  per  o«nt "■l.S.'S  8  0 

Int«T»<!<l    on    Prboiituro*    ltl'l,'J(M  (i  0 

Dolicnliiro    'i'liiHlcp  «    tVi-s    2,200  0  0 

bcbiiitiiii'.i    Hoiighi    ill    Market    135,100  0  0 

l)r|>r<viiilniii    on    Stores    " 4,407  10  3 

Miiii'rs'    I'lilliim.s    Compensation    20,717  3  0 

French    Fisml    Taxes    2,935  0  0 

Kn(;lish    Incomi!    Tax    3,227  6  11 

Liquid  Assets,  Furniture,  Live  Stock,  iind 
Vehicles,  as  per  Bnlnnco  Sheet  (after  deduct- 
ing   Current    Liabilities)    103.043  14  0 


CI'.NKUAL. 

The  lediuliiii  ol  i^7 ,[)bi  On.  'Id.  in  lliu  wi.iluiiK  piolit  U.i  lli.; 
p  ist  ye^ir  lis  runipiiri'd  with  tlie  previous  tvselve  nmiithH  iH  ulmust 
entirely  due  tu  the  inrreiMed  cost  of  (niiiin){  supplies  and  other 
extiiiiiidin  iry  expenditure  due  to  the  War. 


jE1,1'J.'»,107  18  10 


GOLD  rRODUCTION. 
The  f.ill  mill  of  100  stamps  ran  310,3.5  d.iys,  iind  (witii  tube 
mills)  crushed  402,590  tons,  yielding  gold  to  the  value  of  ,tlfe0,154 
6s.  8d,.  equal  to  23s  10.2Md.  per  ton,  Woikini;  Expenditure 
amounted  to  £394,177  28,  8d.,  oi  I9s.  6.980d.  per  ton,  leaving  a 
profit  from  mining  operations  for  the  period  of  i;85,977  4s.  Od. 

ORE  RESERVES. 

The  payable  ore  reserves  arc  estimated  by  your  Manager  at 
1,600,000  mining  tons,  fully  developed,  of  an  average  as.«a>  \iilu_>  of 
6.1  dwts.  over  >»  sloping  width  of  50  ins,  ;  there  arc  also  apprr),\i- 
niatelv  404,000  tons  of  partially  developed  payable  ore  of  an  esti- 
mated  value  of  8.3  dwts.   per  ton. 

In  addition  to  these  reserves,  there  is  a  large  tonnage  iu  sus- 
pense, of   which  at  lea-t   4r)0.0Q0  tons  are  estim;itcd   to  be  payable. 

These  fifiures  show  a  decrcisj  of  approximately  90,000  tons  of 
fully  and  partiallv  developed  |  ayable  ore  as  compared  with  the 
reserves  at  the  close  of  the  previous  year,  but  an  increase  in 
average  value  of  ab^it  0.4  dwt.  pe«'  ton.  The  estimated  payable 
tonnage  in  suspense  largely  exceeds  the  correspondins  figure  at 
the  end   of   1915. 


DIRECTORS. 
You    will    he    refpii-.sted    to     elect    two    Directors    in    place    of 
Mcs.srs.    Arthur   French   and   J.    Friedhmder,    who    retire    in    .iccor- 
dance   with   the   Articles   of   Asiiociation,   but  are  eligible   .-intl   offer 
lliem.selves    for   re-election. 

AUDlTOilS. 
In  terms  of  the  Articles  of  .Vssocialion,  vom  Auditors,  .Mr.  E. 
D.intkwerls  and  Messrs  Ferryman  &  (ioljby,  retire,  and  offer 
themselves  for  reappointment.  You  will  be  asked  to  vote  their 
remuneration  for  the  past  audit  and  to  appoint  auditors  for  ths 
ensuing   year, 

GEORGE  ALBU,   Chairman. 

\\.   H,   DAWE, 
II.    NEWHOUSE 
S.   C.   BLACK, 
ARTHri;    FRENCH, 
G.    C.    FITZI'ATRICK, 
RICHARD   CiOLDxMAN, 
H.    W.    DALTON, 
S.    BENNING, 

Directorg. 
.rohaiiiiesbiirg. 

Tth    Much,    1917. 


Dr. 


Profit  and  Loss  Account  for  Year  ended  31st  December,  1916. 

(402,590  Tons  Milled.) 


Cr. 


Cost  per  ton. 

s.      (i. 

10  10.283  To  Mining 
0    8.I3S    „  Sorting, 


Crushing      and 

Transport  

1     5.692    ,,  Millin?    

1  8.331    ,,  Cyaniding    

2  1.831    ,,  General    Mine     Expenses 

2    0,982    ,,  Development       Redeemed 

0     7.726    „  Head       Office      Expendi- 
ture- 
Salaries,    Directors',    Audi- 
tors    and    Management 

Fees  ^£10,006    5     9 

Exchange    1,432  13    9 

General    Expenses,    Station- 
ery,    Printing,    etc.    ...        1.522     6  10 


£218,548     7 

13,645  12 
29,677  13 
34,105  3 
43,331  16 
41.907     3 


Value  per  ton. 

Oza. 

s.     d  .  Fine  Gold. 

Bv  Gold  Won— 
14     5,931       "From     Milling     69,884.987  £291,766  19     1 
9     4.303         „       Cvanidg.     45,124.233     188,387     7     7 


23  10.234 


115,009.220 


.£480,154     6    i 


19    6,980 
4     3  254    ,,  Balance   carried   down 

23  10.234 


12,961 

6 

4 

394.177 
85,977 

2 
4 

8 
0 

£480,154 

6 

8 

To  Balance  carried  down 


^108,029  12    5 


.£108,029  12     5 


23  10.234 


By  Balance    Brought    down    

..  Additional    Rev'enue — 

Interest,    Rents,    Commission,    rtc.   £12,577  12 
Discount     on    Debcntuies     pjrchas- 

ed    for   redemption    5,143    9 

Dividend  on  50, COO  Preference 
Shares  of  Victoria  Falls  and 
Tmiisvaal    Power    Co  ,    Ltd.    ...        4,331     6 


£480,154    6    8 


£85,977    4    0 


0 


-     22,052    8    5 
.£■108,029  12     5 


Dr 


Appropriation  Account  for  the  Year  ended  31st  December,  1916. 


-r. 


To  Interest  on  Debentures 

,,  Debenture  Trustee's  Fees   

.,  French    Taxes    

,,  English  Income  Tax 

„  Profits  Tax- 
Estimated   Profits  Tax   for  1916   ... 
„  Less  Over-estimated,  1915  

„  War  Levy  (for  period  to  March  31, 

1917  

,.  Miners'    Phthisis   Compensation    ... 


„  Balance  to  Balance  Sheet  ... 


£22,954     0 
300     0 


370 

837 


By  Balance   of    Profit    and    Loss   for   the   year   ended 

December    31,    1916,    brought    down    i;108,029  12    3 


£5,209  10     0 
0     8     0 


5,209  2     0 

5.076  13     5 

3,765  0     0 

£38,511  17  10 

69,517  14     7 

£108,029  12     5 


£108,029  12     5 


Johannesburg,  Julj  7,   1917.         THE     SOU'l'H    AFKICAN     MIN1N(;     .lOl'HXAL. 


West  Rand  Consolidated  Mines,  Limited — continued. 


Di 


BALANCE  SHEET  AT  31st  DECEMBER,  1916. 


Cr. 


To  Capital — 
Authorised  : 
:i,2yO,lOJ    Ordiniiy    Shaves    of 

£1   e'ch   i;2,250,000     0     0 

25,0U0   Deterred   Shares   of   ^1 
each   2o,000    0    0 


^62, 275,000     0     0 


Registered  : 
2,0  0.0:)0    Ordinary    Shares    of 

£1  each   £2,000,000    0    0 

25,000   Deferred   Shares  of  ^1 

each    25,000    0    0 


£2,025,000     0     0 


Issued  : 

1,979,424    Ordinary    Shares    of 

^1    each    ; ^1,979,424     0     0 

25,000    Deferred    Shares   of   £1 

each 


,,  6  per  cert.  Debentures — 
As   per   B.lince    Sheet   at   Dec- 
ember,   1915    

Less   D  bentu  es  purchased   for 
Redemption    

„  Share  Premium  Account — 
As   per   Balance   Sheet  at  Dec- 
ember,  1915   

„  Sundry  Revenue  from  incep- 
tion of  Company  to  date  of 
Crushing  

Expended  on   Fixed  Assets   ... 

,,  Sundry    Creditors    and    Credit 

Balances   

„  Sundry     Debenture      Holders — 

For  Interest  

,,  Unclaimed    Dividends    and    De- 
•    benture  Interest — 

Unclaimed    Dividend    

Unclaimed    Debenture    Interest 

,,  Governmert    of    the    Union    of 
So.ith   Africa — 
Estimated    Profi^s   Tax    for   '16 
Less  Overpaid  1915  


Estimated  War  Levy  under 
Act  24  of  1915  and  Act 
34   of    1916    


25,000  0  0 

444,410  0  0 

79,57C  0  0 

223,221  6  6 

40,479  15  9 


^£2,004, 424     0     0 


364,840     0     0 


263,701     2  3 

2,632,965    2  3 

38,623  14  3 

7,296  16  0 


35     7  11 

3,605    0    to 


5,209  10  0 

0     8  0 

5,209     2  0 

2,604  15  0 


3,640    8    7 


Balance  of  Appropriation  Account — 
Amount       Unappropriated       at 

December    U,    1915    276,546  12  10 

Add     Balance     of      Profit     for 

1916,     brought    forward     ...  09,517  14     7 


COMTINCr.NT    LlAPItlTIKS. 

Witwatersrand  Native  Labour  Asso- 
ciation, Ltd.  :  8s.  per  share  un- 
called  on   736   shares    £294    8    0 

Rand  Mutual  Assurance  Co. ,  Ltd.  : 
^4  per  share  uncalled  on  153 
shares 612     0     0 

Witwatersrand  Co-operative  Smelt- 
ing Works,  Ltd.  :  12s.  per  share 
uncalled    on    940    sliares    564     0     0 

Native  Recruiting  Corporation,  Ltd., 
Deposit  Account  :  13s.  6d  per 
native  uncalled  on  complement 
of    3,938    natives    2,658     3     0 


7,813  17     0 


346,064    7    5 


£4,128  11     0 


^3,036.404     5     6 


By  Proparty 
,,   Miuj    Lquipmcnt    & 
Uevelo^j.i.ent  — 

Perma.ient    Works    . 

Machinery  k  Plant 
(le  s  proceeds  of 
sales)    

Buildings      

Reservoirs    &    Dams 

Surface  Improve- 
ments     


At  31st  Dec,  E.xpendilure,   AtSlslDcc, 

1915.  1916.                    1916. 

i;         s.  d.  £         s.  d.             je         s.  d. 

1,511,255     0  10  1,511,255     0  10 

288,106  IS     2  22,674  17  11      310,871   16     1 


619,535  2  5  11,168  17  11  630,704  0  4 
95,718  12  7  2,936  3  4  98,654  15  11 
4,079     5     1  4,079     5     1 


635     1  a 


635     1  11 


Expenditure  on  De- 
velopment Unre- 
deemed        


2,519,420  1  0  36,779  19  2  2,556,200  0  2 


249,862  12  2  9,923  3  4  259,785  15  6 


i;2, 769,282  13  2  46,703  2  0  2.815,985  15  8 


Furniture    

Live   Stock,   Vehicles,   etc 

Stores    Oil   Hand    as    at    Decem- 
ber,   1915    £27,851     5     1 

Increase    during    1916    15,858  19  11 


585     0 
275  14 


,  Investments — 

Witwatersrand  Native  Labour 
Asociation,  Ltd. — 736  shares  of 
£1  each,  12s.  paid  up  and 
deposit. 

Rand  Mutual  Assurance  Co., 
Ltd.— 153  shares  of  d£10  each, 
£6   paid   up. 

Witwatersrand  Co-operative  Smelt- 
ing  Works,    Ltd. — 940   shares   of 
£1  each,  8s.  paid  up. 

Native  Reci'uiting  Corporation, 
Ltd. — 35  shaies  of  £1  each, 
fully  paid. 

Deposit  of  6s.  6d.  each  on  the 
alloted  complement  of  3,938 
natives  (being  part  of  total  lia 
bility  under  agreement  of  £1 
per   native)    

47,030  Preierence  Shares  of  Vic- 
tori.!  F;;lls  and  Transvaal 
Power  Company,  Ltd 

,   Sundry   Debtors   

.Payments  in  Advance — 

In^urances,   Recruiting  Fees,   etc. 
,  Gold   in   Transit — 
Balance  due    in    respect    of    983 
per    cent,    advance    of    the    esti- 
mated   value    of    gold    produced 

in    December.    1916    

Estimated  balance  due  on  realisa- 
tion    ill    resp"ct    of    gold   unrea- 
lised   since    outbreak    of    war    ... 


43,710     5     0 


3,500     4     0 


42,775     8     0 


46,275  12 
7,195     5 


7,460     3     6 


29,365     0     0 


411     0     0 


Cash— 

J71,000     British    Tre.isury     Bills,* 

less  discount  70,652  13    8 

At  Bank  and  on  hand  10,847    7  10 


Cash  at  Bankers  for  Unclaimed 
Dividends  and  Debenture  In- 
terest    


29,776    0    0 


81,500     1     6 


3,640     8     7 


.£3,036,404     5     0 


GEORGE  ALBU,   Chairman. 
ARTHUR  FRENCH,  Dinrtor. 


J    V.   BLINK  HORN,  Secretary. 

To  the  S'nrehHd"rs. 

WEST  nA\'D  CONSOLID.ATED  MIMES.  LTD 
W"    report   1h;it    we  have   examined    the   above    R^lince   Shee£  '>n<l    accompanying    Profit    and    L-^.'ss    and    .ApproTi-i -tioT    Accounts 
with    th°    B>ok<!   a-d    Vonchp-s   of   the    Company    in   Johannesb-irg,  from    1st    .la- na-y.    1916.    to    31st    December.    1916.    a-'d    with    the 
A    >o,,-it,s:     rrrp'.-,-d      f ■■■  rn    T.'vid -n,     ind     have"  oltninrd     .-ill      *^t.   information  :'nd  oxpl  na'io-?  w^  h  v       r."'  ^'   -.-    ^-r''' 
opinion   such   B  bnce  Slioct  is  pronerly  drawn   up  so  as  to  exhibit  a    true    and    correct    view    of    the    state    of    the    Company's    alTairs 
according  to  the  best  of  our  information,  and  the  explanations  given  to  us,  and  as  shown  by  the  B)oks  of  the  Company. 

FERRVM.\N'  >^  GOLDBY, 
E.  DANCKWERTS. 
2nd  March,  1917.  Incorporated  .Vccountants. 

Johannesburg,  Auditor*. 
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ROODEPOORT  UNITED  MAIN  REEF  GOLD 
MINING   COMPANY,  LIMITED. 

(Incorporated  in  the  Transvaal.) 


CAPITAL   (Authorised  and  Issued) 

In  460,000  Shares  of  £1    each. 


£460,000 


Directoriite :  Sir  George  Albu,  Bait.  (Chainniin  and  Managing 
Director) :  Leopold  Albu,  alternate  H.  W.  Dalton  ;  Arthur  Frcncli .: 
H.  Newhouse;  V.  J.  Ronketti.  Manager:  F.  W.  Girdler-Brown. 
Secretary  and  Head  Office  :  J.  V.  Blinkhorn,  General  Mining  Build- 
ings   (P.O.     Box     1173),     Johannesburg.      London     Committee:   J. 


Frcudenthal,  F.  W.  Chambers.  London  Secretary  and  Office:  T. 
Frederick  Thorne,  63/4,  Winchester  House,  Old  Broad  Street,  E.C.2. 
Paris  Agents  an'l  Office  :  General  Mining  and  Finance  Corporation, 
Limited,  29.  Rue  Taitbout,  Paris. 


REPORT   OF   THE   DIRECTORS 

For  the  Year  ended  31st  December,  1916. 

Submitted  to  the  Shareholders  at  the  Ordinary  General  Meeting,  held  on  Thursday  the  28th 
day  of  June,  1917,  at  3  o'clock  In  the  afternoon.  In  the  Board  Room,  General  Mlnmg 
Buildings,  Johannesburg. 


To   the   Shareholders, 

ROODEPOORT  UNITED  .\L\IX  REEF  G.M.  CO..  LTD. 
Gentlemen.— Your  Directors  beg  to  submit  their  Report  on  the 
affairs  of  the  Company  for  the  year  ended  31st  December,  1916,  to- 
gether with  Balance  Sheet  an4  Profit  and  Loss  and  Appropriation 
Accounts  at  that  date.  The  Reports  of  the  Auditors  and  the 
Manager  are  appended. 


CAPITAL. 

The   capital  remains  unaltered   at   £460,000   in   460,000  shares  of 
M  each,  all  issued  and   fully  paid  up. 


PROPERTY. 

The  holdings  of  the  Company  are  as  follows  :— 
Ground  held  under  Mining  Title:  — 

Mvnpacht  Xo.  346 — equivalent  to  144.0000  claims. 
-    MvHpacht  Xo.   380— equivalent  to     99.3504  claims. 

Claim    Area    ...    ...    351.8881  claims. 


In  addition,   the  Company  holds  the  following  Water-rig 
waarplaatsen,   etc.  : 

Areaexprts 
Mining  Clai 

Water-right  Xo.     74    32.84 

Water-right  Xo.  588    ...  5.88 

Wat?r-right  Xo.  653 10.52 

Water-right  Xo.  654 6.46 

Water-right  No.  A770  46.71 

Water-right  No.  713    ...    4.65 

26  Bewaarplaatsen   17.01 

4  Machine  Stands  1.50 

24  Stands  ...   LOO 

126.57 


its   Be 
si'd  iu 


595.2385  claims. 


of  which  458.71   claims  are  on  Reef  and  136.53  .hums  North  of  the 
Outcrop. 

Ground  held  under  Freehold  Title  on  two  portions  of  the  Farm 
Roodepoort  X'o.   43  : — 

(ll  360  ^roTgen,  441  Souare  Poods,  or  /63.50  Acres. 
(2)      2  Morgen,     50  Squar^  Ronds,  or      4.41  Acres. 

Total  362  Morgen,  491  Square  Roods,  or  767.91  Acres. 


PROFIT. 

The  Profit  and  Loss  Account  show.--  that  the  total  lewmie  fur 
the  year  from  all  -source.^;  amounted  to  £417,964  19s.  8d..  and  the 
operating  expenditure  to  £368,043  Is  8d. ,  leaving  a  gio.~s  profit  (f 
£49.921  18s.  This,  added  to  the  credit  balance  of  Appropriation 
Account  of  £121.838  7s.  lOd.,  brought  .'rom  the  previous  year,  gives 
a  total  of  £171,760  5s.  lOd.,  which  has  been  dealt  with  as  uid^r:— 

Miners'  Phthisis  Compensation  ..    £3.057  16     1 

Interest  ... ...  23,076     5     0 

Balance  of  Appropriation  .\ccount  carried  forward    145.626    4    9 

£171.760    5  10 


Jobauuesbuig,  Julj  7,  1917.         THE     iSOUTll    ATKICAN     .MlMNCi     JUUKNAl.. 


Roodepoort  United  Main  Reef  Gold  Mining  Company,  Limited — continued. 


FINANCIAL  POSITION. 
The   financial  position   is  as  follows  : — 

Liquid  Assets, 

Cash  and  Gold  in  transit £24,114    6  11 

Insurance,   Recruiting   Fees,    etc.,    paid 

in   advance  ...    ...   ...    ...       3,755  17    8 

Stores  on  hand   31,581    7    9 

Sundry  Shares ...       2.246  18    0 

Sundry  Debtors  4,449  16    9 

Current  Liabilities. 

Sundry  Creditors   for  Trade   Accounts, 
Machinery,  etc.   

Excess  of   Liquid   Assets   over  Current 
Liabilities  ...* ...   


£66,148    7    1 


30,634  15    9 


£35.513  11    4 


On  the  other  hand  there  is  a  liability  of  £295,305  5s.  4d.  in 
respect  of  loans. 

GOLD  PRODUCTION. 

During  the  year  an  average  of  75  stanips  ran  321.57  days,  and, 
Tvith  Tube  Mills  crushed  412,845  tons  of  ore,  vieldiiig  gold,  etc., 
to  the  value  of  £411,314  4s.  8d.,  or  19s.  11.109d.  per  ton.  The 
working  expenditure  amounted  to  £368,043  Is.  8d.,  equal  to  17s. 
9.955d.  per  ton,  leaving  a  gross  profit  from  minina  operations  of 
£43,271  3s.  (2s.  l.lS4d.  per  ton). 

ORE  RESERVES. 

The  Payable  Ore  Reserves  are  estimated  by  your  Manager  at 
677,273  mining  tons  of  fully  developed  ore  of  an  average  value  of 
6.03  dwts.  over  46  inches,  and  110,776  tons  of  partially  developed 
ore  valued   at  6.87  dwts.   over  45  inches. 

In  addition,  there  are  602.627  tons  of  fully  and  partially  de- 
Siloped  ore  for  which  there  is  at  present  insufficient  data  for  definite 
valuation,  but  a  considerable  portion  of  which  is,  in  the  opinion  of 
your  Manager,  likely   to  prove  payable. 

The  fully  developed  payable  reservcs_  reflect  a  decrease  of  43.0^-6 
tons,  with  an  increase  of  0.13  dwts.   in  grade  as  compared  with  the 


previous  year.  The  reduction  is  due  to  the  raising  of  the  limit  of 
payability  consequent  on  the  higher  scale  of  working  costs  now 
prevailing   by    reason   of   the    war. 

GENERAL. 

Although  the  operations  for  the  past  year  have  not  shown  the 
degree  of  progress  anticipated  when  issuing  the  previous  Annual 
Reports,  there  has,  nevertheless,  been  a  material  impiovement. 
The  working  profit  amounted  to  £43,271  3s.,  as  compared  with 
£17,258  15s.  Id.  for  the  preceding  year,  and  the  increase  would 
have  been  appreciably  larger  but  for  the  heavy  additional  cost  of 
stores  and  other  abnormal  expenditure  consequent  on  the  war,  which 
are  estimated  by  your  Manager  at  approximately  £31,000  for  the 
period. 

The  development  of  the  Kimberley  Main  Section  during  the  year 
has  continued  to  disclo.se  satisfactory  values.  Owing,  however,  to 
the  very  large  amount  of  dead  work  in  the  shape  of  long  cross- 
cuts, which  was  involved  in  opening  up  the  Iow.t  levels,  the  ore 
reserves  do  not  at  present  reflect  the  considerable  tonnage  of 
good  grade  ore  which  will  subsequently  be  developed  in  this  section. 
The  increasing  nrniber  of  new  stope  faces  in  this  area  which  will 
gradually  come  under  attack  in  the  course  of  the  current  year  will 
undoubtedly  make  for  better  average  grade,  and  therefore  tend  to- 
wards  higher  profits. 

DIRECTORS. 

You  are  requested  to  elect  two  Directors  in  the  place  of  Messrs. 
H.  Newhouse  and  Arthur  French,  who  retire  in  terms  of  the  Articles 
of  Association,  but  are  eligible  and  offer  themselves  for  re-election. 

AUDITORS. 

In  terms  of  the  Articles  of  .\ssociatit)n  \our  Auditors,  Messrs. 
Ferrvman  &  Goldby  and  Mr.  A.  EckartBeckmann,  retire,  and  offer 
themselves  for  re-appointment.  You  will  be  asked  to  vote  their 
remuneration  for  the  past  audit  and  to  appoint  Auditors  for  the 
ensuing  year. 


GEORGE    ALBU,    Chairman. 


Johannesburg,    7th    March,    1917, 


Dr. 


Profit  and  Loss  Account  for  the  Year  ended  31st  December,  1916. 


(112.84.-)  Tons  Milled.) 


Cost  per  ton. 

s.  d. 

10  4.350  To 

0  8.249  „ 

1  5.260  „ 
1  7.663  „ 

1  5.869  „ 

2  0.000  „ 
0  2.564  „ 


19  11.109 


Mining  ...  

Sorting,      Crushing      and 

Transport   

Milling    

Cyaniding 

General  Mine  Charges... 
Development  Redeemed  .. 
Head  Office  Expenditure — 

Salaries ...   ...     £1,455 

Managing       Directors' 

and  Auditors'  Fees...  715 

Exchange   ...   1,050 

General  Expenses, 
Printing,  Stationery, 
etc 1,189 


17    9.955 
2     1.154     .,  Balance   carried   down 


To  Balance  carried  down 


£213,906  15  0 


14.188  3  11 
29,b9U  17  11 
33,823  13  2 
30,739  4  7 
41,284  10  0 


0  0 


8  7 


4,409  17  1 


£368.043    1    8 
43,271    3    0 


£411.314    4    8 


i49,n21    IS     0 


£49,921  18    0 


Value  per  ton. 
s.       d. 

Bv  Gold  Won— 


13    8.009 
6    3.100 


Ozs 
Fine  Go'd. 
From  Milling      67.575.88  £282,126    0  11 
,,     Cvaniding  30,943.42    129,188    3    9 


98.519.30 


£411.311    4    8 


19  11.109 


By   Balance  brought  down... 
,,  Additional  Revenue — 
Rents,  Commissions,  etc. 


£411.314    4  8 

£43,271    3  0 

6,650  15  0 

£49,921  18  0 


D. 


Appropriation  Account  for  the  Year  ended  31st  December,  1916. 


To  Interest...   ...   

,,  Miners'  Phthisis  Compensation. 
,,  Balance  t9  Balance  Sheet   


£23,076  5    0 

3.057  16    1 

23.787  16  11 

£49,921  18    0 


By  Balance  of  Profit  and  Loss  for  the 
year  ended  31st  December,  1916, 
brought    down   


£49,921  18    0 
£49,921  18    0 


rilM     SOITII      \ll;i(.\N     MIMN(i     .loritNAI. 


.)>iliiilili(;hliiJip;,    ■Jlil^    7,    |lll' 


Ruo.kpoort  Umlccl  M.mi  U((  I  CidKI  Miiuni^  Coiupimy,  Lirr;ilccl  -  c  (yiitiiuicd. 


Dr 


BALANCE  SHEET  AT  31st  DECEMBER,  1916. 


Cr. 


(I   mill   Tuucd) — 

il   iiicli,  us  per 

II    jIjI  U.t  mb>;r. 

Ml  .  

Reserve  Account — 
As  per  Rnliinrc  Sheet  at  31»t  De- 
fi-mbcr,   1915   

'  !iare  Premium   Account — 
As   per  BHinnce   Sheet  at  31st   De- 
ccmbir    1915  

I.oans- 

With  iicciiied  interest   

Sundry   Creditors 

Balance  of  Appropriation  Account — 
Amoui;'      uiuipi>ropriated     at     31st 
Decembet,   191S   ...   £121,838    7  10 

Add   Profit    for   1916,    brought    for- 
ward    ...   23.787  16  11 


At  31i<t  Dec.,  Expenditure,   At  31st  Dec, 

1915.  IJib.                  1916 

Wy  Property  ...  £203.94d    19  —            £20i,948    1    9 

,,  Mine    Equipment   and 

Devc.opmcnt  IncrciiH-. 

Permanent  Works  ..    107,664    2    6  £8,b21    9    5  193,485  11  11 

Machinery  and  Plant 

(less     Proceeds    of  Decrca.sc. 

Sales)  476,440  16  10  1,263    0    5  475,177  16    S 

Incrca.o.e. 

Building.1    42,450  19    6  3,063    0    6     45,514    0    0 

Res^'rvoirs     X     Dams     11,644  11     2  —  »             11,644  11    2 


£4o0,l-:0.   c 

0 

75,000    0 

0 

70,625    0 

0 

£605,625    0 

0 

295.305    5 

4 

30.634  15 

9 

£4,384  li 


145.626    4    9 


Contingent    Liabilities — 

Witwatersrand    Native    Labour   As- 
sociation,  Ltd. — 
8s.   per  share    uncalled  on    1,149 

shares  ...  459  12    0 

Rand  Mutual  Assurance  Co.,  Ltd. — 
£4  per    share    uncalled    on    140 
shares 560    0    0 

Witwatersrand    Co  Operative    Smel- 
tin.a;  Work.«,  Ltd.— 
12s.   per  share  uncalled  on  1,050 

shares  ...   ...  630    0    0 

Native  Rccruitini;  Corporation,  Ltd. 
(Deposit  Account) — 
13s.    6d.    per   native   uncaMed   on 
complement  of4,052  natives  ...       2,735    2    0 
Machinery  on  Order Nil. 


£1,077.191    5  10 


£922.148  11    9  £10,621    9    6  932.770    1    3 

E.xpenditure  on  De 
vclopment  Unre 
deemed    71,475  12    7       6,383  11    9     77.8S9    4    4 


£993.624    4    4  £17.005    1    31.010,629   5   7 


Furniture   ...    ...    

Live   Stock.   Vehicles,  etc.    ...   ...   ... 

Stores  on   Hand  as  at  31st  Decem- 
ber, 1915  ...   £13.648 

Increase  dmiiitr  1916  .    ...     17,933 


Cash  v.ith   Bankers  and  on  Hand... 


206 
207 


31-,  581    7    9 


Investments — 

Witwatersrand    Native    Labour    As 
sociation.  Ltd. — 
1,149  shares  of  £1  each,  12s.  paid 
up  and  Deposit. 

"and  Mutual  Assurance  Co. .Ltd. — 
140  shares  of  £10  each,    £6  paid 
up. 

Witwatersrand   Co-Operative    Smel- 
ting Works,  Ltd. — 
1,050  shares  of  £1  each,  8s.  paid 
up.     ' 

Native  Rfcruitins?  Cornnration.  Ltd. 

3.7-fehafes-oi-£l-eacb-,  fully  paid.'    -  -  . 

Dtp-sit  of  6s.  6d.  each  on  the 
allotted  complement  of  4,052 
natives  (being  part  of  the  total 
liabi-ity  under  agreement  of 
£1  per  native)   ...   ...  ■. 

Sundry  Debtors  

Payra?nts  in  Advance — 
Insurances,     Recruiting    Fees,    etc. 
Gold  in  Transit — 
Balance   due   in  vspect  of  98f  per 
cent.    advai:ce    of    the    estimated 
va'ue   of   Gold   produced    in    De- 

ccmbrr.   1916  £17,534    0    0 

Estimated  balance  due  on  realisa- 
tion in  iesp?ct  of  Gold  unreal- 
ised   since    outbreak  of    War    ...       1.331    0    0 


2,246  18    0 
4,449.16    9 

3,755  IT    8 


18.855    0    0 
5,249    6  11 


£l,077.im'5-10 


GEORGE  ALBU,  Chairman. 
ARTHUR  FRENCH-  Director. 


J.   V.   BLINKHORN,  Secretary. 

To  the  ShareholdTs, 

ROrDEPOORT  UNITED  MAIN  REEF  G.M.  CO.,  LTD., 

W'e  report  that  we  have  examined  the  above  Balance  Sheet,  and  accompan.vin.g  Profit  and  Loss  and  Appropriation  Accounts,  with 
the  Books  and  Vouchers  of  the  Companv  in  Johannesburg,  from  1st  January  to  Slst  Drcember.  1916,  and  with  the  accounts  receivCTl 
from  London,  and  have  obtained  a'l  the  informntion  and  explanat'ons  w3  have  requir?d  as  .Auditors.  In  our  oninion  such  Balance  Sheet 
is  properly  drawn  up  so  as  to  exhibit  a  true  and  correct  view  of  the  state  of  the  Comnanv's  affairs  according  to  the  best  of  -our 
information    and    the   explanations    given    to    us,    and    as    shown   by  the  Books  of  the  Company. 


Johanne.'burg,  ,2nd  March,  1917. 


FERRY^xAN  &  GOLDBY. 

A.  ECKART-BECKMANN. 

Incorporated  Accountants. 
Auditors. 
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NEW  GOCH  GOLD  MINES,  LTD. 


(Incorporated  in  the  Transvaal.) 

CAPITAL    (Authorised   and    Issued) 

In   550,000  Shares  of  £1  each. 


£550,0G0 


Directorate :  Sir  George  Albu,  Bart.  (Chairman  and  Managing 
Director);  Leopold  Albu,  alternate  H.  W.  Dalton ;  Jacob  Freuden- 
thal,  alternate  S.  Benning ;  Arthur  French.  Manager:  Geo.  G. 
Holmes.  Secretary  and  Head  Office:  J.  V.  Blinkhorn,  General 
.Min.ng     BuiLiings     (P.O.      Box      1173),     Johani.esburg.        London 


Committee  :  P.  G.  il;imilU)n  Carvill.  Jacob  Freudenthal,  Robert 
Whytc-.  Loiidjii  Sec;eta  y  and  OlPice  :  T.  Frederick  Thon :e,  63/4, 
Winchester  House,  Old  Broad  Street,  EC. 2.  Paris  Agents  and 
Oftice  :  Gen  ral  Mining  and  Finance  Corporation,  Ltd.,  29  Rue 
Taitbout,  Paris. 


REPORT    OF    THE    DIRECTORS 

For  the  Year   ended  31st  December,   1916. 

Submitted  to  the  Shareholders  at  the  Ordinary  General  Meeting,  held  on  Thursday,  the  28th 
day  of  June,  1917,  at  12  o'clock  noon,  in  the  Board  Rjo.ii,  General  Mining  Buildings, 
Johannesburg. 


To    tlie    Shareholders, 

NEW   GOCH    GOLD  MINES,    I IMITED. 

Gentlemen,— Your  Directors  beg  to  submit  their  Report  on  the 
affairs  of  the  Company  for  the  year  ended  31st  December,  1916, 
together  with  the  Balance  Sheet  and  Profit  and  Loss  and  Appio- 
priation  Accounts  at  that  date.  These  are  accompanied  by  the 
Reports  of  the  Auditors  and  Manager. 

CAPITAL. 

The  Capital  remains  unaltered  at  £550,000,  in  shares  of  £1  each, 
all  issued  and  fully  paid  up. 

PROPERTY. 

Your  Property  consists  of  an  area  of  149.5910  c'ainis,  of  which 
126. /35  are  on  Keef  and  22  856  situate  iioitn  oi  thj  oi.tcrop  oi  tne 
Reef  Series.  In  addition  to  the  above  mentioned  c.aini  areas,  the 
C.Qfnpaiiy  hold.*  two  water  rights,  bcwaarplaatssn,  machine  stands 
and  ottier  ground,  as  follows: — 

(a)  Water  Right  No.  334,  equivalent  to  16.384';  mining  claims 
in  area,  situate  3,250  ftet  south  of  the  reef  in  the  outcrop 
mine. 

(b)  Water  Right  lO-.  307-8,  equivalent  to  10.29  mining  claims  in 
area,  situate  3.930  feet  south  of  the  outcrop  in  the  Hen:y 
Nourse. 

(c)  Machine  stand  adjacent  to  Water  I  Ight  Nos.  307-8,  in  area 
0.17  of  a   claim. 

(d)  Bevvaarplaats  on  Water  Right  Nos.  307-8,  in  area  0.67  of  a 
claim. 

(e)  Four  mining  stands  on   claims. 

(f)  Freehold  Stand  261,  in  the  Tow^'shij)  of  Jeppcstown  South. 

PROFIT  AND  FINAN'CIAL. 

The  profit  from  mining  operations  for  tli^  pm^t  yeai-  wa^  £107,115 
3s.  lid.,  and  with  the  addition  of  sundrv  revenue  amounting  to 
£5.7'^8  Is.  9d..  the  gross  profit  totalled"  £112,865  5.'^.  8d.  This, 
added  to  the  credit  balance  of  £32.623  16s.  4d..  brought  forward 
from  the  previous  year,  gives  a  total  credit  of  £145,487  2s.,  which 
has  been   dea't  with   as  follows  : — ■ 

Dividend  No.   8  of  5  per  cent.    ...  £27,500    0    0 
Dividend   No.   9  of  5  per  cent.    ...     27,500    0    0 

£55,C00    0    0 

Estimated  Government  Profits  Tax 
for  1916  (plu*  amount  under- 
estimated for  1915)  5.7.'^6  12    0 

War  Levy  4,085    3    2 

Revenue    appropriated — 
For  exnrnditure   on— 

Afachir-erv  and  Plant   £'">''a  18  10 

New  Development  1,000  10    1 

1,529    8  11 

Miners'    Phthisis    and    Other    Com 

pensation   2,864    4    6 

English   Income   Tax    286    2    6 

Balance,  being  unappropriated  pro- 
fit carried  forward 75.965  11    0 

£145,487    2    0 


GOLD   PRODUCTION. 

The  Mill  of  120  stamps  ran  for  347.572  days,  and  (witli  tabe 
mills)  crushed  365,000  tons,  yielding  gold  to  the  value  of  £355;522 
15s.  lid.,  equal  to  19s.  5.768d.  per  ton.  The  working  costs  totalled 
ijZ4&,^0l  12.*.  (13s.  7.336J.  per  ton),  leaving  a  gross  profit  from  min- 
ing operations  of  £10/,115  3s.  lid.  (5s.  10.432d.  per  ton).  As  com- 
pared with  the  previous  year,  the  yield  shows  an  increase  of  6.362d 
per  ton,  and  the  working  costs  a  reduction  of  3.  <03d.  per  ton 
milled. 

ORE  RESERVES. 

The  fully-developed  payable  ore  reserves  at  the  31st  December 
last  are  estimated  by  your  Manager  at  404,185  mining  tons'  <5i  aa 
average  value  of  5.32  dwts.,  ca.culated  over  an  average  width  of  77 
inches.  In  addition,  theie  are  48,099  tons  of  partially-developed 
ore  of  an  estimated  value  of  4.76  dwts.  per  ton.  There  are  also 
195.065  tons  of  developed  ore  of  an  average  value  of  2.87  dwts.  oyer 
At  inches,   which  are  at  present  classified  as  unpayable. 

GENERAL. 

The  faulted  nature  of  the  reefs  in  the  lower  levels  of  the  mine, 
referred  to  in  the  previous  Annual  Report  of  your  Directors,  is  re- 
sponsible to  a  large  extent  for  the  reduction  in  the  or&  reserves  as 
compared  with  the  end  of  1915. 

Arrangements  for  the  working  by  your  Company  of  20  claims 
of  the  City  Deep  Company's  mining  area  immediately  adjoining 
the  New  Goch  southern  boundary  have  now  been  completea.  The 
necessary  agreement  between  the  two  companies  is  in  course  of 
preparation  for  signature,  and  will  provide  for  tl  ■  mining  of  the 
claims  for  joint  account  on  the  basis  of  the  statement  made  by  your 
Chairman  at  the  Annual  Meeting  of  Shareholders  held  in  Ju'.y  last. 

Tlie  unappropriated  profit  of  £75,965  ll."!.  cai-ried  forward.'to  the 
new  year  is  represented  as  to  approximately  £42,000,  by  stores, 
etc.  on  hand,  and  the  balance  by  cash.  The  latter  is  being  retained 
chiaflv  lor  ♦ho  purpose  of  shaft  si^iking  in  'ind  the  development  of 
the  £0  City  Deep  claims  referred  to  in  the  previous  paragra'ph. 

DIRECTORS.  •: 

You  will  be  requested  to  el'ct  two  Directors  in  place  of  Messrs. 
J.  Freu-lenthal  and  Arthur  French,  who  retire  in  accordance  with 
the  Articles  of  Association,  but  are  eligible  and  offer  themselves 
for  rc-e!ection. 

AUDITORS, 

You  will  be  asked  to  vote  remuneration  for  the  past  audit  and 
to  appoint  Auditors  for  the  ensuing  year  in  the  p'aco  of  Messrs. 
Douglas.  Low  &  Co.,  who  retire,  but,  being  eligible,  offer  them- 
selves for  re-appointment. 


GEORGE    ALBU.   Chairman 
Johanne.'>burg,  7th  March,  1917. 


I'HK     SOU'lll      \1  IMCAN     MININd    .lOl'HNAl, 


.liiliuiiiii'sliini.',   .Iiil\    7.    I'.U' 


New  Goch  Gold  Mines,  Limilcd. — continued. 


Dr.    Pa07ir&L033ACCDUNf  for  th3Y£:\REMDZD  31st  DECEMBER,  1916.    Cr. 

(365,000  Tons  Milled.) 


Cost  p«r  ton. 

«. 

d. 

7 

2.103 

To 

0 

7.847 

.. 

1 

7.692 

,. 

1 

9.021 

J, 

1 

5.189 

,, 

0 

6.421 

,, 

0 

5.063 

19    5.768 


Mining 

Sorting,      Ciu.sliiiig      imJ 

Transport   

Milling    

Cyaniding 

General  Mine  Expenses... 
Mine   Dcve'.opirn lit    .  .».. 

Head    Office   Expenditure 

Salaries £1,725    0    0 

Directors'  &  Auditors' 
Fees 3,160    3    4 

Exchange  867  10    6 

General  E  x  p  e  n  ses, 
Stationrrv,  Piinting, 
etc.    ...    '  1,9-47    8    4 


£i:0,917  18    5 

11.9'4  16  5 
29,948  19  3 
31  963  3  9 
26,141  12  4 
9,765  19  10 


Value  per  ton. 
8.        d. 

Hv  Gold  Won 


13    7.336 
5  10.432     ,,  Balance   carried   down 


To  Balance    to    Appropria 
tion  Account  ...  


7,700     2    2 


248,407  12    0 
107,115    3  11 

£355.522  15  11 


£112,863    5    8 


£112863    5    8 


12    6.205 
7    0.563 


Ozs. 

Fine  Gold. 

From  .Milling    54,.^51.231  £226,916  10    6 

„    Cy^.niding  30,804.040    128,606    5    5 


85,155.271 


19    5.768 


By  Balance  brought  down  ... 
,,  Additional  Revenue — 
Rents,  Commissions,  etc. 


£355,522  15  11 


£355,522  15  11 

£107,115    3  11 

5.748    1    9 
£112,863    5    8 


Dr. 


APPROPRIATION  ACCOUNT. 


Cr. 


To  Government  of  the  Union  of  South 
Africa — 

Estimated  Profits  Tax,  1916  £5,741  16    0 

Plus  under-estimated  in  1915 14  16    0 

5.756  12    0 
War     Lew     (for    period     to     31st 
March,  1917)  ...   4,085    3    2 

,,  English  Income  Tax  

,,  Miners'  Phthisis    and    Other    Com- 
pensation    ...   

,,  Dividend — 

No.  8  of  5  per  cent.,  on  £550.000, 

at  30/6/16 27,500    0    0 

No.  9  of  5  per  cent.,  on  £550,000, 

at  31/12/16   27,500    0    0 

,,  Revenue    appropriated    for    Capital 
Expenditure — 

Expended  on  Machinery  and  Plant  528  18  10 

Expended  on  New  Development  ...       1,030  10    1 


9,841  15    2 
286    2    6 


2.864     4    5 


55.000    0    0 


„  Balance  to  Balance  Sheet 


-   1.529  8  11 

69,521  11  0 
43.341  14  8 

£112,863    5    8 


By  Balance  of  Profit  and  Loss  for  the 
year  ended  31st  Decsraber,  1916, 
brought  down 


£112,863    5    8 


£112,863    5    8 
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New  Goch  Gold  Mines,  Limited. — continued. 


Dr. 


BALANCE  SHEET  AT  31st  December,   1916. 


Cr. 


To  Capital  (Authorised  and  Issued — 
550,000  Shares  of    £1    each,    fully 
paid,    as    per    Balance    Sheet    at 

31st  December,  1915  

,,  Share   Premium   Account — 

As  per  Balance  Sheet  at  31st  De- 
cember, 1915  £106,250 

,,  Revenue  appropriated  for   Redemp- 
tion  of    Debentures    and    Capital 
Expenditure — 
As    at    31st    Decem- 
ber, 1915...    ...    ...£424,439    8    9 

Add  transferred 
from  Appropriation 
Account  during 
year    1916    1.529    8  11 


£550,000     0    0 


0     0 


425.963  17    8 


Note. — Expended   in   the 

annual    redemption    of 

Debentures  from  Julv  1, 

1903  to  1st  July,  1915  350,000    0    0 
Expended  on  Equipment 

and     Development     in 

excess      of      Working 

Capital  provided  75,968  17    8 


532,218  17    3 


£425,968  17    8 


1,032.218  17 

Sundry  Creditors 20,939  13 

Unpaid    and    Unclaimed    Dividends 

and   Debentures 2,906     9 

Sundry  Sharr holders  ...  ...   27,500     0 

Dividend   No.   9  of  5  per  cent,   on 

£550,000. 
Government  of  the  Union  of  South 

Africa — 
Estimated   Profits   Tax    for    1916...       5,741  16    0 
Estimated     War     Levy    under    Act 

24  of  1915  and  34  of  1916  2,870  18    0 

■ : 8.612  14 

Balance  of  Apjjropriation  Account — 
Amount  unappropriated  at  31st  D?- 

cember.   1915   ... ...     32,623  16    4 

Add      Balance      brought      forward 

from  1916  43.341  14    8 

■ 75,965  11 

Contingent  Liabilities. 
Witwatersrand    Native   Labour   As- 
sociation, Ltd. — 8s.  per  share  un- 
called on  602  shares  ...  ...  240  16    C 

Rand  Mutual   Assurance  Co.,   Ltd. 
'  ~-^£4   per   share   uncalled    on   88 

shares  352    0    0 

Witwatersrand  Co-operative  Smel- 
ting Works,  Ltd.— 12s.  per 
share  uncalled  on  909  shares  ...  545  8  0 
Native  Recruiting  Coi-poration, 
Ltd.,,  Deposit  Account. — 13s.  6d. 
per  Native  uncalled  on  comple- 
ment t)f  2,178  Natives   1,470    3    0 

£2,608    7    0 


At  31st  Dec, 
1915. 

By  Property  £520,486  12    7 

,,  Jline  Equipment  and 

Dcve.opment — 
Permanent    Works    ,.    95.573    6    4 
Machinery  and  Plant 
(less     Proceeds     of 

Sales) 376,429    4    8 

Buildings 22,000  13    3 

Reservoirs  and  Dams       3,813  12     1 


£1,218.143    5    7 


Expenditure,  At  31st  Dec., 
1916.  1916. 

£520,486  12    7 


95,573    6    4 


628  18  10 


376.958    3    6 

22,000  13    3 

3,813  12    4 


£1,018,303    9    2       £528  18 10  £1,018,832    8    0 
Expenditure  on    De 
velopmcnt    u  n  r  e- 
deemed    62,385  19    7       1,000  10    1        63,386    9    8 


£1.030.689    8    9      1,529    8 11  £1,032,218  17    8 


,  Furniture  

,  Live  Stock,  Vehicles,  etc.   ...   

,  Stores   on   hand   

Investments — 

Witwatersrand   Native   Labour  As- 
sociation, Ltd. — 602  shares  of  £1 
each,   12s.   paid  up,   and   deposit. 
Rand   Jlutual   Assurance  Co.,    Ltd. 
—88   shares     of     £10     each,    £6 
paid  up. 
Witwatersrand    Co-operative    Smel- 
ting Works,  Ltd.— 909  shares  of 
£1  each,  8s.   paid  up. 
Native       Recruiting       Corporation, 
Ltd.— 29  shares  of  £1  each,  fully 
paid.     Depo-siit  of  6s.   6d.   on  the 
allotted      complement     of     2,178 
Natives   (being   part  of  the   total 
liability   under   agreement   of   £1 
"  ^  pn'   N^tive).^ 

Sundry-   Debtors   

Payments   in   advance — 
-Insurance    Recruiting  Fees,  etc    ... 
O-'r]    in    Transit- 
Balance  due  in  respect  of  98|  per 
cent,   advance    of    the    estimated 
va'iie    of    sn\d    produced    in    De- 
cember, 1916  ...   ...   17,416    0 

Less  estimated  balance  due  to  Bank 
on  rea'isation  in  respect  of  gold 
unrealised  since  outbreak  of  war 


292  17 

165    7 

32,920    8 


3.188 
3,188 


Cash   On   Hand — 

At  Bankers,  on  fixed  deposit,  plus 
accrued  intevest 

On  Curr-'nt,  Dividend  and  Deben- 
ture   Accounts    and    on    hand    .. 


274     0    0 


58,358    6    4 
18,354  17  11 


3,697    6    7 


17,142    0    0 


76,713    4    3 


£1,218,143    5    7 


GEORGE    ALBIT,   Chairman. 
ARTHUR  FRENCH,  Director. 


•1     V.   HLIXKHORN,  S-cretary. 

To    the    Shareholders. 

NRW   GOCH   GOLD  MINER.    LBriTED. 

We  rerort  t^at  we  havp  examined  the  f'Viovp  'Palari'""  Sh'"'*  and  accompanvirg  Profit  and  Lo»s  and  .Appropriation  .Accounts  with 
the  nonU<^  and  Vouohers -of  fieCn-nnn-i"  ;n  .Tn^nr,n''^V,..-rr  tro'n  1=:t  January  to  31=t  Doc-^mber,  1916  and  with  the  Accounts  received 
from  T.onilnn.  and  h->ve  olitain;-d  ••"  *^'^  i'lfn-niTt'on  a"d  «'xp!an-tions  v.e  havr  rcpulred  cs  .Auditors.  In  our  opin'on,  such  B:ilance  Phet 
is  proiin'v  drawn  up  so  as  to  rx'-'l->it  a  trrc  and  co'-rert  vinv  of  Ihe  state  of  the  Company's  affairs,  according  to  the  best  of  our 
information  and  the  explanations  given  to  us,  and  as  shown  by  the  Looks  of  the  Company. 


Johannesburg,   3rd   March,   1917. 


DOUGL.AS,   LOW   &  CO.. 
(Incorporated  Accountant.<!).  .Auditors. 


Till';   sr.iTii    \nn(".\\   .minin(j  jouknm,. 


.InliiiiineHlnM^r,  .Inl.v  7.   I'.'IT. 


Cinderella    Consolidated   Gold  Mines,  Limited. 


(Incorpcrutod  i.i  the  Transva.il.) 


AUTHORISED  CAPITAL    -    -    -    -    £1,500,000 
In    1,500,000   Shares   of   £1    each. 


ISSUED  CAPITAL    -      .      -     -    £1,159,450 
In   £1,159,450  Shares   of   £1    each. 


Directorate :  Sir  George  Albu,  Bart.  (Chairman  and  Managing 
Hin'ct  >r)  :  S.  15.  Ju<l.  nltotii'it.'  C!.  linmlh  :  Lrii|  old  ^lb;i.  alteinatt' 
H.  W.  Daltoii ;  Arthur  French ;  John  Munro ;  Jacob  Frcudenthal, 
alk'Mialf  t>.  BenHinjj;  Secretary  and  Head  Office  :  J.  V.  Blinkhorn, 
Generiil  Mining  BuiUliiigs  (P.O.   Bo.x  11/5).  JollaTlne^b^l^g.     Lo:idon 


Committee :  P.  G.  Hamilton  Carvill,  Jacob  Freudenthal,  F.  W. 
Chambers.  London  hjccrctarv  and  Office :  T.  Frederick  Thome, 
(H/4,  W  n:he  ter  Hi  ns  ■,  OiTB  -nd  Street.  E.C.2.  Pari.s  Aymts  and 
Offic? :  General  Mining  and  Finance  Corporation,  Ltd.,  29,  Rue 
Taitbout,   Pari.'. 


REPORT     OF    THE     DIRECTORS 

For  the   Year   ended  31st  December,   1916. 

Submitted  to  the  Shareholders  at  the  Ordinary  General  Meeting,  held  on  Friday,  the  29th  day  of 
June,  1917,  at  11  o'clock  in  the  forenoon,  in  the  Board  Room,  General  Mining  Buildings, 
Johannesburg. 


To  the   Shareholders, 

CINDERELLA  CONSOLIDATED  GOLD  MINES,  LTD. 

Gentlemen, — Your  Directors  beg  to  submit  their  Report  on  the 
affairs  of  the  Company  for  the  year  ended  31st  December,  1916,  to 
gether  with  the  Balance  Sheet  and  Profit  and  Loss  Account  at  that 
date,  accompanied  by  the  Report  of  the  Auditors. 

CAPITAL. 

The  issued  Capital  of  the  Company  remains  unaltered  at 
£1,159,450  m  shaies-ot  £1  each,  fully  paid. 

DEBENTURES. 

The  amount  of  Debentures  issued  remains  unaltered  at  £500,000. 
As  intimated  in  previous  reports,  the  payment  of  interest  on  and 
the  red?mption  of  these  Debentures  have  been  postponed  for  a 
period  expiring  12  months  after  the  termination  of  the  present  war. 

PROPERTY. 

J)uring  the  year  the  transfer  of  the  ground  purchased  from  th' 
East  Rand  Proprietary  Min?s,  Ltd. — equal  to  16.5030  claims — was 
effected,  and  the  X^ompany's  property  now  consists  of  the  following  : 

Area  expressed 
'  in  Mining  Claims. 

Portion  of  the  Farm  Leeuwooort  No.  4, 
Kid  i-ndrr  Quitrent  titl?,  in  extent 
523.815.';  acre.?. 

Mvnpacbt   No.    3P4.  ean'vrl°nt  to   

ATvnnar'-t    Vo.    7'°'='     eou-vnl-nt    to    ...    

Mynnqc't  No  3^R  (icqni 'fl  from  T^as'  R^nd 
Pro'irietarv  Mines,    ^td.),   equivalent   to 


T.'^f,  -P08 
288.7776 


f!.7i?0^ 


On  Farm  Vogelfontein  No.  5  (acquired  from 

East  Rand   Proprietary  Mines,  Ltd.)  ...  13.7622 

Undermining  Rights  acquired  from  Govern- 
ment on  Farm  Vogelfontein  No.  5 30.8400 

Undermining  Rights  acquired  from  Govern- 
ment on  Leeuwpoort  No.  4  ...  ...  45.8640 

(The  consideration  payable  for  the  under- 
raining  rights  acquired  from  the  Government, 
as  detailed  above,  is  4.169  per  cent,  of  the 
annual  net  produce  of  the  Company.) 


93.4662 


2,101.6540 


In  addition,  the  Company  holds  the  following  water  rights  : — 

Mining  Claims. 

Water  Right  No.   455,   equivalent  to  17.0677 

Water  Right  No.   479.   equivalent  to   45.8483 

Water  Right   No.     K6,   equivalent   to   ...  155.5030 


Total   ...  _..,    218.4190 

FINANCIAL. 


Claim  Ai-ea,  Leeuwpoort  No.  4  1,363.2886 


2,011.1878 


The  financial  position  is  as  follows : — 

Current  Liabilities, 

Sundry  Creditors  ...   ...   

Debenture     Interest    (from     1st     June. 
1914,    to   31.=t    December.    1916)    ... 


Liqu'd  Assets. 

Sundry  Shares  :  £1.163  10 

Ptorps   ...    ...   17,537  8 

Pundrv  Debtors .'..  1,751  2 

^.n\Tnen«?  "i    *d.va^ce  rinsurancps,  etc.)  349  6 
Cash  r,'^  F'xid  Deposit  and  on  hand  at' 

Bankers ...  12.277  15 

Fx^C'-s     of     Currrnt     Liabilities     over 
Liquid  Assets  ...  


£1,026    7    7 

71,041  13    4 

£72,068    0  11 


33.079    3  10 


£38.988  17    1 


Johannesburg,  July  7,  1917.  THE    SOUTH    AFKICAN    MINING    JOUKNAL. 


Cinderella  Consolidated  Gold  Mines,  Limited — continued. 


The  following  statement  shows  the  receipts  and  expenditure  of 
the  Company  from  its  inception  to  the  close  of  the  year  under 
review  : — 

Receipts. 

Working  Capital — 

402,100    Original    Shares    issued    at 

par £402,100    0    0 

260,000    Shares    issued    in    1910    at 

£2  per  share  500,000    0    0 

£902,100    0    0 

£500,000    Si    per     cent.     Debentures, 

fully  paid...    500,000    0    0 

Less  discount  of  6  per  cent,  on 
£600,000   5^   per   cent.    Debentures 

issued  at  95  per  cent.   ...   25,000    0    0 

475,000    0    0 

Stindry     Revenue     from     inception     of 

Company  to  date  of  crushing  67,900    7    0 

Suadry    Revenue    from    commencement 

of  crushing  to  date  67,668  16    9 

Gold  won  from  commencement  of  crush- 
ing to  date   1,220,646    2    3 

Cash  received  from  .Rand  Central  Gold 
Mines,  Ltd.,  on  acquisition  of  pro- 
perty and  assets  of  that  Company  134,672  14  10 

£2,847,878    0  10 


Expenditure. 

Capital   Expenditure : — 

Exoenditure  on  Property   £2,748    3  10 

Permanent  Works   400,879  13    0 

Machinery    and    Plant    438,428     4     7 

Buildings  88,164  16    5 

Mine  Development   ...   308,789  11    2 

Reservoirs  and   Dams   16,546     4     4 

Surface  Improvements   3,416  13    0 

401.0411    Claims     purchased     for     cash 

during  1910  ...  ...   297,119  19    8 

0.3334    Claims     purchased     for     cash 

during  1911  2,438    4    0 

16.5030    Claims     purchased     for     cash 

during  1916  14,496    4    3 

(Including  Transfer  Dues,  etc.,  on  other 

Claims  previously  purchased.)  £1,573,017  14 
Working  Expenditure  from   commence- 
ment of  crushing  to  date  .        1,084,224    8 

(Mining,  Milling,  Cyaniding,  Main- 
tenance, Mine  Development  and 
General  Expenses.) 
Transfer  Duty,  Amalgamation  Expen- 
ses, etc.,  in  connection  with  claims 
acquired  during  1910     ...  25,764  15 


Debenture   Interest   (to  May  31,   1914)  96,260    0  0 

Debenture  Trustees'   Fees  1,204    3  4 

Interest  on  Loan  ...  13,066    5  4 

Income  Tax   2  429    2  7 

Prohts   Tax  .".    ...  s'ggo    2  5 

Miners'  Phthisis  Compensation  ...  6,664     1  5 

Furniture  ...   861  14  11 

Live  Stock,  Vehicles,  etc 6    3  3 

Bearer  Warrants  (written  off)   1,321  11  8 

Printing  &  Stamping  Debenture  Bonds  6,383    2  7 

Depreciation  on  Stores   ...    652  19  3 

Debenture  Interest  due  from  the  1st 
June,  1914,  to  31st  December, 
1916,  payment  of  which  is  deferred 
in  terms  of  Hesoli.tion  passed 
at  a  Meeting  of  Debenture-holders 
held  in  London  on  the  26th  No- 
vember, 1914  ...  ...  71,041  13  4 

^    ,  £2.886,866  17  11 

Deduct — 

Current  LiabiUties   72,068    0  11 

Less   Cash    on     Hand     and     other 
liquid     assets     (as    per     Balance 

Sheet)  ...   33,079    3  10 

38,988  17    1 

£2,847,878    0  10 


GENERAL. 

The  Mine  is  still  closed  down  until  such  time  as  opportunity 
arises  for  re-financing  the  Company. 

DIRECTORS. 

You  will  be  requested  to  elect  two  Directors  in  place  of  Messrs. 
Leopold  Albu  and  Arthur  French,  who  retire  in  accordance  with 
the  Articles  of  Association,  but  are  eligible  and  offer  themselves 
for  re-appointment. 

AUDITORS. 

You  will  be  asked  to  vote  remuneration  for  the  past  audit  and 
to  appoint  Auditors  for  the  ensuing  year  in  place  of  Messrs.  Doug- 
las, Low  &  Co.,  who  retire,  but,  being  eligible,  offer  themselves 
for    re-appointment. 

GEORGE    ALBU,    Chairman. 

Johannesbjrg,    7th   March,    1917. 


Dr. 


Profit  and  Loss  Account  for  the  Year  ended  31st  December,  1916. 


To   Expenditure — 

Licences  and  Mynpacht  Dues  

Insurances  

Municipal    Assessment    Rates 

Mine  Maintenance   

Secretarial   and   Audit  Fees    

European  Agencies  

Printing,  Stationery,  Advertising, 
etc 

In  connection  with  Engineer's  Re- 
port on  property  


£5,243  16 
497    7 
709    6 
1,801    7 
621    0 
607  10 

0 
7 
2 
3 
0 
0 

570    8 

6 

1,239  15 

0 
~6 

£10,990  10 

By   Revenue — 

Interest,  etc 

,,  Balance    to    Appropriation    Account 


£2,516  18    8 
8,473  11  10 


£10,990  10    6 


Dr.         Appropriation  Account   for   the   Year   ended   31st   December,    1916. 


Cr 


To  Balance  of  Profit  and  Loss  Account  for  the  Year 

ended  31st  December,   1916,   brought  down 

,,  Debenture  Interest — 

Interest  for  year  to  31st  December,  1916,  payment 
of  which  is  deferred  in  terms  of  resolution 
passed  at  a  Meeting  of  Debenture-holders  held 
in  London  on   26th  November,   1914   ... 

,,  Debenture    Trustees'    Fees    

,,  Miners'  Phthisis  Compensation  

,,  Income   Tax,   England 


X2 


£8,473  11  10 


.     27,500    0 

fiO     0 

210    5 
199  17 

0 
0 
2 
6 

X36,333  14 

6 

By  Balance  to   Balance  Sheet   £36,433  14     6 


X36.433  14     6 


idA'^ 


rill'l     SOri'lI     AKlflCAN     MlNlNd     .lOl'KNAI,  .lolinimuHl.iirj,',  JuJ.y  7.    I'.ll  (. 


CiriJcitlla  CoiisolulalLtl  Gold  Mines.   Limited— continued. 


Dr. 

lo  Capital — 

AuUiuiiKed — 
1,500,000   Onlitwiv.v   Sharon   of    £1 


BALANCE    SBEtr    at    :>lst    DLCLMbLK,    li)16. 


£1,500,000    0    0 


18.459    8    8 


each 

1,159,450   Or.luMiy    Sliaiv-   .,1    £1 
ciich,    ng   |it'r    Hiiliiiu'o   Shoot   ut 

31st   Deconilui-,    1915   

5i  per  coiit.   llihontuios  

Slmie  Proiiiiuni   Aroount — 
As  poi-  Buhiiioe  .Slu'ot  at  Slat  Do- 

ooinbor.  1915  

Suiulry  RvvoMuo  fnim  Inception  of 
Cumpany    to    D.ite    nf    Cri'shin^    .      £')7,9{10 
Transfer   from    Appropriation    Ac- 
count— 

At  31st  Dccombar,  1915  

Expended  on. ijxejl.  Assets  

Sundry  Creditors  ...  

Sundry  Debenture  Holders — 

For   interest   duo    from   1st   June, 

1914,  to  31st  December.  1916  ... 

Unclaimed     Debenture     Interest — 

As  per  contra  


Continiient   Liabilities— 

Witwatersrand   Native   Labour    As- 
sociation.   Ltd. — 
Bs.    per    share    uncalled    on    664 

shares    

Rand  Mutual  Assuranc?  Co.,  Ltd. — 

£4  per  share  uncalled  on  1  share 

Native  Recniitinc:  Corporation,  Ltd. 

— 'Dpoos-'t    Account) — 

13s.    6d.    per   native   uncalled  on 

complement  of  5  natives  


£1,159.450 
500,000 


225,000    0    0 


76,359  15    8 

£1,960,809  15    8 
1,026    7    7 


71,041  13    4 
62  10    6 


£265  12    0 
4    0    0 


3    7    6 


£272  19    6 


AlSlnlDcc,     JCxjionaiUii 
1915.  1916. 


At 


Cr. 


31hi  l)> 
1916. 


Uv   I'loporty   .,.£700.740    8 

1  £14,490     4     3 

£716.2^4  12 

4 

(I'luH     I'liymont     fm 

MiainK  Ciroujul  pur 

(.'hiiuod     fioni     Ka.si 

Hand      I'roprii  till  V 

M.nes.      Ltd. 

16.5030  Cluim.s.) 

,,  Mine  E<|uipnioiil  and 

Dovi-lo|)nionl — 

DecroaKC. 

Pormanml  Worka  .   400,929  13 

0 

5U    0    0 

400,879  13 

0 

Machinery  &  Plant, 

lo.ss      Proceeds     of 

Decrease. 

.Sales   440,015    9 

8 

1,587    5    1 

438,428    4 

7 

Uuilding.^.    88,154  16 

5 

88,154  16 

5 

Keseivoira   &    Dams     16,546    4 

4 

16.546    4 

4 

yurfacc  ImprovenuMits     3,416  13 

0 

3,416  13 

0 

1,649,811    4    6     12,858  19.   2  1,652,6(0    3    8 


E.\pcuditure  on  De- 
-vol.  pino..t-  II  10- 
deomed,  less  De- 
velopment paid  for 
b.  -  ist  iliuid  Pio- 
prictary  Mines, 
lAd.,  under  agree- 
ment    


310,993  11    2 


Decrease. 
2,209    0    0 


308,789  11    2 ; 


£1,960,809  15    8  £10,6^9  19   2  £1,9(1.459  14  10 


Furniture   

Live  Stock,   Vehicles  etc. 
Mores    o.i    H.ind,    inuludiu^    .Mach- 
inery not  yet  erected  

Investments — 
Witwatersrand   Nati\e.  Labour    As- 
sociation,   Ltd. —   ' 
664     sharJs     of     £1    each,'   12s. 

paid  up.  

Rand  Mutual  Assurance  Co.,  Ltd. — 

1  share  of  £10,  £6  paid  up. 
Native  Recruit. ng  Corporation  Ltd. 
24  shares  of*  £1  each,  fully- 
paid,  and  Deposit  of  6s.  6d. 
each  on  the  total  comple- 
ment of  5  natives  (being  ])art 
of  total  liability  under  agree- 
ment of  £1  prr  native) 

Sundry   Dtbtors   

.  Pavments  in  Advance     

Cash— 
At     Bankers     on     Deposit,      with 

accrued  Interest     

At   Bank   an  1    on    Ha?'<'r  


c61  14  ir 
5     3     3 


17.537    8-   7 


1.163  IQ 
1,751    2' 


6,046  11 

G.2.U     4 


Cash  at  Baiikei^.  as  per  (diitia,  for 

LTnclaimed  Debenture  Inte.est  ...... 

Appropriatio'i   Account — 

Loss  for   1916   brou.s'it    forward    ...     36.433  14     6 

Less     Balanc"     unappropriated     at 

December  31.  1915 8  961  14    9 


':■>   eai. 


12,277  15    T 


52  10    6 


£2,032,930    7    1 


—     27,471  19    9 
£2,032.930    7    1 


•J.  V.  BLINKHORN,  Secretarv. 


GEORGE    ALBU,    Chairman 
ARTHT'R  FRENCH.  Dlie.t,. 


To  the   Shareholders. 


CINDERELLA  CONSOLIDATED  GOLD  :\nNES,  LTD.  - 

We  report  that  we  have  examined  the  above  Balance  Sheet  and  Rcco.npa-ivir:^^  Profit  and  Lo.is  and  -\f  propriatron  Accounts  with 
the  Books  and  Vouchers  of  the  Company  in  Johannesburg  from  1st  January  to  31^t  Deceniber,  1916-.  and  with  the  Accounts  received 
from  London,  and  have  obtained  all  the  information  and  exn'i'.r.ations  \vc  have  reejuired  as  Auditors.  In  our  opinion,  such 
Balance  Sheet  is  properly  drawn  up  so  as  to  exhibit  a  true  and  correct  view  of  the  state  o'  the  Company's'  affairs,  according  to , the 
best  of   our   information   and  the  explanations   given  to   us,   and  as  shown  by  the  Books  of  the  Company. 


Jofaana^shvB'g.    7th    March,    1937 


DOUGLAS.  LOW  &  CO.. 

(Incorporated  Accountants),  .Audifeqp!. 


Johuiinesbmg,  July  7,    1917.  THE     SOUTH     AFRICAN     MININO     JOUKNAL. 


New  Steyn  Estate  Gold  Mines,  Limited. 


(incorporated  in  the  Transvaal.) 


Directorate :  Sir  George  Albii,  Bart.  (Chairman  and  Managing 
Director) ;  Leopold  Albu,  alternate  H.  W.  Dalton ;  Jacob  Freuden- 
thal,  alternate  S.  Benning ;  Arthur  French.  Secretary  and  Head 
Office:  J.  V.  Blinkhorn,  General  Mining  Buildings  (P.O.  Box  1173), 
Johannesburg.     London  Committee  :  P.   G.    Hamilton  Carvill,  Jacob 


Freudenlhal.  Robert  Whvtc.  i..ondon  Secretary  and  Office  :  T. 
Frederick  Thorne,  63/4,  Winchester  House,  Old  Broad  Street,  E.C.2. 
Pari.s  Agent.s  and  Office:  General  Mining  and  Finance  Corporation. 
Ltd.,  29,  Rue  Taitbout,  Paris. 


REPORT    OF    THE    DIRECTORS 

For  the  Year  ended  31st  December,  1918. 

Submitted  to  the  Shareholders  at  the  Ordinary  General  Meeting,  held  on  Friday,  the  29th 
day  of  June,  1917,  at  half-past  three  o'clock  in  the  afternoon,  in  the  Board  Room,  General 
Mming    Buildings,     Johannesburg. 


T-q    the    Shareholders,  ' 

-■"    IJEW  STEYN  ■feSTATE  GOLD  MINES,  LIMITED. 

Gentlemen, — Your  -Directors  beg  to  submit  their  Report  on  the 
affairs  of  the  Company  for  the  year  ended  31st  December,  1916, 
together  with  the  Balance  Sheet,  Profit  and  Loss  and  Ajipropiiation 
Accounts  and  Auditors'  .Report  at  that  date. 


•::r:::^  ^i^GAPITAL. 

The   Capital   remains   ufialtered   at    £300,000,    in   £1    shares,    all 
issued,  and  fully  paid  up. 


PROPERTY. 

Your  Property  consists  of  the  following  : — 

(1)  The  freehold  of  a  portion  of  the  farm  Vlakfontein,  3,687 
acres  in  extent  (equal  to  5.7  English  square  miles),  constituting  the 
deep  levels  of  the  Roodepoort  mines.  Ifpon  this  the  Company  owns 
a  mynpacht  (No.  261),  equivalent  to  250. R48  claims,  together  with 
499.3357  mining  claims  on  the  south  and  west  of  the  mynpacht, 
making  in  all  750;1S37  claims. 

(2)  On  the  farm  Roodepoort  No.  43  it  holds  250.8928  claims, 
situate  north  of  the  deep  level  block,  and  on  the  southern  boundai'y 
of  the  Durban  Roodepoort  Deep,  Ltd. 

(3)  The  freehold  of  the  northern  portion  of  the  farm  Doornkop 
No.  46,  3,656  acres  in  extent  (equal  to  5.7  En.slish  square  miles). 

(4)  20.9386  claims  on  the  farm  Vogelstruisfontein  No.  55. 


Summary. 

Mining  Claims. 
Deep  level  ground  south  uf  the  Roodeixinrt  Min^s  (farms 

Vlakfontein,    Roodepoort   and  Vogelstruisfonteinl   ...      1,022.0151 


Area  of  freehold  properties,  equal  to  11^  English  square  miles. 
-  -  The  revenue   collected   during   the   year  on  account  of  the   Com- 
pany's   half-share    of    the    licences    from    comnanics    and    syndicates 
owning  cTaims  nn  the  freeholds  of  the  farms  Vlakfontein  and  Doorn- 
-■kop  was  £i;203. 

FINANCIAL. 

The  revenue  for  the  year,  from  interest.  licences  and  rent. 
aTnon"t'^d  to  £3.775  5s.  lid.,  and  the  ex-^enditnr-^.  includine;  cost 
of  p.'im''nistratinM.  '•l-iim  lire'ices  and  tsxos.  to  £4.877  3-.  2d.,  leaving 
a  net  loss  of  £1.101  17s.  3d.,  which,  deducted  from  the  unappro- 
priatol  profit  brought  fo'-wnrd  from  the  previous  vcar  of  .£54,43.') 
7s.  5(1..  leaves  a  credit  balance  of  £53,333  10s.  2d,  to  be  carried 
f(Tr^vnrd"tTr  the  current  year.  The  Reserve  Account  of  .£.^4,473 
Os.  5d. ,  ffoiTned  from  premiums  received  from  the  issue  of  shares,  is 
unchanged. 


The  financial  position  is  as  follows : — 


Liquid  Assets. 

Cash   on   Fixed"  Deposit,    with   Accrued 

Interest,  and  on  Current  Aecounis  t'loS'-i'-i  12  4 
Payments   in  Advance     for    Mvupacht 

Dues  ...  ...  .' 74    1    6 

Sundry  Debtors  50  10    0 

Investments  (Mining  Company's  Shares) 

at   book   value 20,735     7   10 


£76.493  11     8 


359  14    8 
£76,133  17    0 


Liabilities. 

Sundry  Creditors  ...   

Excess  of  Liquid  Assets  over  Liabilities... 

GENERAL. 

Your  Directors  have  taken  the  opportunity  of  a  visit  which  Mr. 
G.  A.  Denny.  Mining  Engineer  (formerly  for  many  years  intimitely 
associated  with  thes»  Goldfields)  is  making  to  the  Rand,  to  request 
liim  to  make  a  thorough  investigation  and  report  on  the  influence 
of  the  neighbouring  mints  on  your  property,  and  on  its  development 
at  some  future  date.     Mr.  Denny  is  at  present  engaged  on  this  work. 

DIRECTORS. 

Vou  will  be  recpiested  to  elect  two  Directors  in  place  uf  Messrs. 
J.  Freudenthal  and  Arthur  French,  wlio  retire  in  terms  of  th? 
Articles  of  .Association,  but  are  eligible  and  offer  themselves  for 
reelection. 

AUDITOEfS. 

It  is  with  extreme  regret  that  vour  Directors  have  to  report  the 
death  of  one  of  vour  Auditors,  Mr.  J.  N.  AVebb,  in  November  last. 
YoiH'  Directors  liave  not  thought  it  necessarv  to  appoint  an  .Auditor 
in  his  stead,  and  the  audit  has  therefore  been  comnVt-d  a"^  the 
Balance  Sheet  signed  by  the  late  Mr.  Webb's  coadjutors,  Messrs. 
Douglas,  Low  and  Co. 

Yon  will  be  asked  to  vote  renuner itinn  for  t'e  past  audit  and 
to  elect  an  Auditor  or  Auditors  for  the  ensuing  ye^r 

GEORGE  ALBT'.  Chairman. 

Johiinnesburs.   7th   March.  1917, 


I'm:     Sorril      VKUK    \\      MIM\i.      lnri;\\I,  .]u\uu,iuH\nirn.  .hi\y  l,   i'-m. 


New    Steyn    Estate    Gold    Mines,    Limited — continued. 


Dr. 


BALANCE   SHEET   at   31st  DECEMBER,   1916. 


Ti.   Capitiil— 

300.000  SImre.M  of  £1  »-iuli,  iis  ppi 
ruliinrr  Shopl  itt  31st  Docembrr, 
1915  

..  Rfsi'ive  ...  ...  ■ 

,.  Suiulrv  Creditors  

,,  I'liclnimed  Dividends — as  per  contra 
,,  niilanre  of  Appropriation  Account — 
Profit.*  unappropriiitod 


£300,000 

0 

0 

54,473 

0 

F, 

359 

14 

8 

66 

9 

4 

53,333 

10 

2 

£408,232  14    7 


U_v  Property — 

As   per   Bnlnnce    Sheet   at    Decern 

bcr  31st,  1915 ...  ,. 

.,  lnve>tment.s— Sli.ires     in    a    Mining 

Compnny   ...   

.,  Sundry   Debtors   

..  Pavments    in    .Vdvance^Mynpacht 
"I^iie.s  


Cr. 


£331,672  13    7 

20,735    7  10 
.W  10    0 


Cash     at     Bankers — To     meet     Un- 
claimed Dividends,  as  per  contra... 

Ca.sh— 

Bankers  on  Fixed  Deposit  £50,000    0    0 

Add  Accrued  Interest  ...    ...       1,216    8    3 

With  Bankers  on  Current  Account 

and  on  hand  4,418    4    1 


66    9    4 


55,633  12    4 


£408,232  14    7 


.T.  V.  BLINKHORN,  Secretary. 


GEORGE  ALBU,  Chairman. 


ARTHUR  FRENCH,  Director. 

To    the    Shareholders, 

NEW  STEYN  ESTATE  GOLD  MINES,  LIMITED. 

We  report  that  we  have  examined  the  above  Balance  Sheet  and  accompanying   Profit   and    Loss   and    Appropriation    Accounts    with 

the  Books  and  Vouchers  of  the  Company  in  Johannesburg,  from  1st  January  to  31st  December,   1916,   and  with  the  Accounts  received 

from     London,     and     have     obtained     all     the     information     and  explanations   we  have   required  as  Auditors.     In  our  opinion   such 

Balance  Sheet  is  properly   drawn  up  so  as  to  exhibit  a  true  and  correct  view  of  the  state  of  the  Company's  affairs  according  to  the 

best  of  our  information  and  the  explanations  given  to  us,   and  as  shown  by  the  Books  of  the  Company. 

DOUGLAS,  LOW   &  CO., 


Johannesburg,  7th  March,  1917. 


(Incorporated  Accountants),  Auditors. 


Df.  Profit  and  Loss  Account  for  the 

To    Expenditure — 

Salaries,  including  Expenses  of 
London  Committee  and  Foreign 
Agencies  ...  ...  £1,055    0    0 

Audit  Fees ...  31  10    0 

Licences,  Mynpacht  Rents  and 
Quitrents  2,911    6    0 

Paris  Responsible  Agent's  Re- 
muneration    150    0    0 

French  Taxes  ...  ... 56    7    9 

General       Expenses,        Stationery, 

Printing,  etc 387  14     7 

On  account  of  investigations  re 
lating     to     proposed     .«ubsequi  nt 

development  of  property  285     5  10 

£4,877    3    2 

£4,877    3    2 


Year  ended  31st  December,  1916. 


Cr. 


By  Revenue — 

Interest  :..  ...  ...     £2,472    5  11 

Licences — Owner's     Half-Share     of 

Claim  Licences  ...  1,203    0    0 

Rents  ...   100    0    0 


,,  Balance    to    Appropriation    Account 


£3,775    5  11 
1,101  17    3 


£4,877    3    2 


Dr.  Appropriation   Account   for   the   Year   ended   31st   December,   1916.  Cr. 


To  Balance — Brought  down  ... 
,,  Balance  to  Balance  Sheet 


£1,101  17     3 
53,333  10     2 

£54,435    7    5 


Bv  Balance  at  31st  December.  1915  ... 


^54,435     7     5 


£54,435  "7    5 


Johaunesbuiy.  July  7,   1917.  THE     SOUTH     AFKICAX     MINLNG    .J(JUi(NAL. 

—  -  i~  '       ^ni 

RAND  COLLIERIES,  LIMITED. 


(Incorporated  in  the  Transvaal.) 


CAPITAL    (Authorised   and  Issued) 

In  631,250  Shares   of  £1  each. 


£631  ^SO 


Directorate  :  Sir  George  Albu,  Bart.  (Chairman).  Leopold  Albu 
(alternate  H.  W.  Dalton),  Arthur  French.  Secretary  and  Head 
Office :  J.  V.  Blinkhorn,  General  Mining  Buildings  (P.O.  Box  1173), 
Johanne.sburg.     London  Committee :  J.   Freudenthal,  F.   W.   Cham- 


bers.     London    Secretary    and    Office:    T.    Frederick    Thorne,    63/4, 
Winchester   House,    Old   Broad    Street,    E.C.2.      Paris    Agents  and 
Olfice  :    General    .Miniiii;  and    Finance   Corporation,    Ltd.,    29,   Rue 
I  Taitbout,  Paris. 


REPORT    OF    THE    DIRECTORS 

For  the  Year  ended  31st  December,   1916. 

Submitted  to  the  Shareholders  at  the  Ordinary  General  Maeting,  held  on  Friday,  the  29th 
day  of  June,  1917,  at  three  o'clock  in  the  afternoon,  in  the  Board  Room,  General 
Mining   Buildings,   Johannesburg. 


To  the  Shareholders, 


RAND  COLLIERIES,  LIMITED. 

Gentlemen, — Your  Directors  beg  to  submit  their  Report  on  the 
affairs  of  the  Company  for  the  year  ended  31st  December,  1916. 
together  with  Balance  Sheet  at  that  date. 


CAPITAL. 

The  issued  Capital  remains  at  the  same  figure  as  at  the  date 
of  the  previous  Annual  Report,  viz.,  £631,250  in  631,250  shares  of 
£1  each. 

PROPERTY. 

The  property  consists  of  a  portion  of  the  farm  Witpoort  No.  12 
■-ituatcd  in  the  East  Rand  district  and  midway  between  the  mines 
of  the  East  Ran-d  Proprietary  Group  and  the  Van  Ryn  and  New 
Kleinfontein  Companies;  The  total  urea  over  which  the  Company 
poesessre  rights  is  5,910  acres,  equal  to  9.23492  square  miles,  as 
follows :  — 

(a)  The   freehold   of   the  central   portion  of  the    farm    (including 
coal  mining  rights),  in  area  2,951^  acres. 

(b)  The   coal    rights  of   a    further   portion   of   the   same    farm    in 
extent  2.958^  acres. 

Gold  Mining   Rights. 

The  gold  mining  right.-i  held  by  the  Company  are  as  under:  — 

Claims. 

Werf    Myiipacht,    equivalent    to  576-3840 

Mynpacht    201-1416 

Owners'  Claim.s  60000 

Vergunning  Claims  45-0000    - 


828-5256 


Titles  have  been  obtained  iu  re.-ipect  of  the  whole  of  the.ie  claims. 
Certificate  of  Owners'  Reservation  has  been  granted  in  respect  of 
two  portions  of  the  Property:  — 


(1)  4    morgen,    equivalent    to    

(2)  206  morgen  501  sq.  roods,  equivalent  to 

Total    


5-7600  claims. 
297-8424  claims. 


303  6024  claims. 


The  Company's  freehold  portion  of  Witpoort  No.  12  has  been 
proclaimed  a  public  digging,  but  has  been  reserved  from  pegging. 
The  portion  of  the  farm  to  bo  dealt  with  by  the  Government  under 
^he  Gold  Law  is  equivalent  to  1,179'5472  claims. 


Coal   Minlvg   Rights. 
The  Coal  Mining  Rights  cover  the  entire  area  of  5,910  acres. 


FINANCIAL. 

For  the  year  under  review,  the  revenue  from  rents,  etc.,  amounted 
to  £1,590  7s.  Id.,  whilst  on  the  other  hand  general  expen.sc8  at  the 
Mine  and  Head  Office  totalled  £2,219  4s.  3d.,  and  interest  on 
advances  amounted  to  £14,654  Is.  9d. 

The  financial  position  is  as  follows:  — 

Liquid   Assets:  — 

Insurance,  etc.,   paid  in  advance  £57  13    0 

Sundry    Shares    323  17    6 

8und:y  Debtors 19  14    9 

Stares  on  Hand - 2,953    9    3 

Cash  on  Hand     ...  ...  1,301  17  10 

£4,656  12    4 

Deduct — 
Current  Liabilities:  — 
Sundry  Creditors  134    5    6 

Excess   of    Liquid    Assets    over    Liabilities £4,522    6  10 


On  the  other  hand  there  is  a  liability  of  £215,010  IBs.  8d.  to  the 
General  Mining  and  tinance  Corporation,  Ltd.,  in  res|ioct  of 
advances  made  by  that  Corporation. 


GENERAL. 

Till-  projicrty  .till  remains  clcsed  ilown,  and.  as  poiiitinl  out  by 
your  ("liairman  at  the  annual  mooting  of  shareholders  in  May  last, 
there  ajipears  to  be  little  or  no  liopr  of  its  resuscitation  until  after 
the  termination  of  the  war. 

V'ou  will  be  requeatod  to  elect  two  Directors  in  the  place  of 
Messrs.  Leopold  Albu  and  Arthur  French,  who  retire  in  accordance 
with  the  Articli-6  of  Association,  but  are  eligible  and  offer  them- 
selves for  reelection. 

AUDITORS. 

Vou  will  be  asked  to  vote  remuneration  for  the  past  audit,  and 
ti  appoint  -AuJi'ors  for  the  ensuing  year  in  phce  of  Messrs.  Frrscr 
>i  \fRvVer!7,;e.  who  retire,  but,  being  e.igible.  offer  thems  Ives  for  re- 
appointment. 

GEORGE   ALBU, 

Chairman. 


Johaniie-burg,  7th  March,  1917. 


rnF    s(»!  Til    M'Hicw    \ii\i\<;    .iophnai. 


.I'.IiuiiiichIiiii-j,',  .)ii|,v.  7,   litlT. 


Rand    Collieries,    Limited — continued. 


D. 


BALANCE    SHEET   at  31st   DECEMBER,   1916. 


Cr. 


■<.  la|iilnl   (Aiilt.DiihOd  nil. I  l-Mli'd)  — 

631,250  SlinrpK  of  £1  o.ch,  fully  paiil, 
nt  por  nalaoco  Sli<<L>t  at  31st 
DiHfnil.iT,    1915 

.,  Sliaiv   Proiiiiiini  Ar^ount— 

Premium  of  20<..  poi   8linrc  <  n  12b.250 

Sharos  £126,250    0 

l.i>«s  I'liderwritris'  Comminsion  of 
1^.  por  Share 6,312  10 


£031.250    0    0 


.,  CoinTiil      Milling     and      Finance     Cor- 
l)orntioii,    Ltd. 
Adcancoe. 

,,  Sun;lry   Creditors 


Contingent  Liabilities-  - 

Witwatersrand  Native   Labour  Associa 

tion,  Ltd.-i- 

8s.  per  share  uncalled  on  170  shares 

Native    Recruiting    Corporation,    Ltd. 

■   .•     (Deposit  Account) — 

~       l3s.  6d.   per  native  uncalled  on  com- 

-  plement  of  5  natives  ...'    

Rand  Mutual  Assurance  Co.,  Ltd. — 
^'z'~.  ^   uncalled   on    1   share    


U9,937  10    0 


215,010  18    8 


134    5    6 


M  .list  Dec. 

ini5.  giicH. 

Dy  Property  £:86,!02    4    2  

,,  Mitio  Equipiiiunt  'And 
Development  — 

Peiiuaiu  nt  Works         280.767  13    0  

Machiney  uud   Plant  2:5,l!4  19  U    Cr.  £1,860    0 

Building*  39,166    8    6  

.Mine  Dcveiopnient      105, -188     7     1 

Railway  Siding  17,058    7    5 


£75    7 


£966,532  14    2 


At  :nHl  \)<v. 

lOKi. 
£1C6,102    4    2 


280,767  13    0 

0   213,284  19  11 

39,166    8    6 

165/188     7     1 

17,05*     7     5 


£903,718    0    1   Cr.  £1,850    0    0  £901,868   0    I 


Add   Expenditure    on    Licences,    Myn- 

pacht      Dues,      Insurance,      Miners' 

-  Phthisis    Compensation,    .Secretarial 

and    Auditor6°    P'ecs   from   1st   Janu 

ary,   1914,   to  31st  December,  1916 

Interest    on    Advances    to    date 


£6,940    2 
66,025  15- 


£72,965  17    8 
"Less  "Rcc'eTpts  for  Rents,  etc.,  from  1st 

January,  1907,  to  31st  December,  1916     15,906    7    4 


57,059  10    4 


Coal   Prospecting 

Surface    Improvement.*    

Live   Stock.    Vehicles,   etc 

Furniture 

Stores    

Investments, — 

Witwatersi-and  Native  Labour  Associa 

tion,  Ltd. —  '   ,  ' 

170  Shares  of  £1  each,  12s.  paid  up. 

Rand  Mutual  Assaranco,  Co.,  Ltd.—  . 

1  Share  of  £10,  £6  paid. 

Native  Recruiting  Corporation,  Ltd. — 

8  Shares  of  "1  each,   fully  paid,  and 

Deposit  of    66.    6d.     each    on    the 

allotted    complement    of    5    natives 

(b3ing  part  of  total  liability  under 

agreement  of  £1  per  native)   

Sundry   Debtors    

,  Payments  in  Advance  

,  Cash— 

At    Bankers   on   Current    Account    and 
on   Hand 


£958,927  10 

5 

1,709  14 

6 

925  18 

7 

10    3 

6 

102  14  10 

■   ■  2,953-  9 

3 

323  17  6 
19  14  9 
57  13    0 


1,301  17  10 


£9&6,332  14    2 


To  the  Shareholders, 


J.  V.  BLIXKIIORN,  Secretary. 


GEORGE  ALBU,  Chairman.  •" 

ARTHUR  FRENCH,  Director. 
RAND  COLLIERIES,  LIMITED. 
We  report  that  we  have  examined  the  above  Balance  Sheet  with  the  Books  and  Vouchors  of  ths  Company,  from  1st  January  -to  31st 
December,    1916.      and      have     obtained      all     the     information      and  explar.a^fon .    we    have    required    as   Auditors.      In   our   opinion,    such 
Balance    Sheet   is   properly    drawn   up    so   as   to   exhibit    a   true   and  correct  view  of  the  state  of  the  Company's   affairs,   according  to  the 
best   of   our   information    and    the   explanations    given   to   us,    and    as  ehown  by  Ih-  Bnnks  of  ^hf  Company. 


FRASER  &  M.ACKENZIE, 

Auditors 


Johannesburg,  3rd  March,  1917. 


iohaniiesburg,  July  7,  19l7. 


THE     SOUTU     AFJUGAN     MINING    JOUKNAL. 


EAST    RAND    PROPRIETARY   MINES,   LTD. 

(incorporated  in  the  Transvaal.) 

REPORT  OF  THE  DIRECTORS 

For  the  Year  ended  31st  December,  1916. 

Presented  at  the  Twenty-first  Ordinary  General  Meeting  of  Shareholders,   held   in   the  Board 
Room,  Farrar  Buildings,  Simmonds  Street,.  Johannesburg,  on  the  13th  June,  1917,  at  10.13  a.m. 


To  the  Shareholders, 

EASi'  RAiND  PROPRIETARY  MINES,  LIMITED. 

Gentlemen, — 

Your  Directors  beg  herewith  to  submit  their  Report  for  the 
year  ended  3Ist  December,  1910,  together  with  the  btatement  of 
Accounts,  duly  auai;ed.  and  tn'e  Reports  of  the  Superintending 
t-ngi.iee.    and   th-e  MUD^ffei. 

PROPERTY. 

Thj  Supe. intending  Engineer  having  reported  that  220  Claims 
situate  iNortn  of  ihe  Reef  were  no  longer  ol  any  value  to  the  Com- 
pany, ine  ijoaid,  atter  ootu.iin^;  the  necessary  sanction  of  tlie 
I'rusiees  to  tue  JJebtnture  lioidtis,  decided  to  abandon  them.  A 
saving  of  ±-667  per  ann^m  in  licences  is  thereby  eltected. 

'Ihe  legisaaiion  of  the  16^  claim.s  sold  to  tne  Cinderella  Con- 
solidated (j...id  Mines,  Limited,  was  eltected  early  in  1916,  and  the 
pu.cnass  cons.deiaii.ioii  has  been  received. 
CAPITAL. 

There  is  no  change  to  report  in  the  Registered  and  Issued 
Capital  of  the  Company 

FINANCIAL. 

Accounts. — The  net  profit  for  the  year  amounts  to  J-364,519  16s. 
2d.,  which  with  the  amount  brought  forward  from  the  previous 
Balance  Sheet,  viz.,  i;193,353  16s.  bd.  and  £23,450  2s.  •Id.,  repre- 
senting the  difference  between  the  nominal  value  and  the  cost  of 
Debentures  purc;hased  duiing  the  year  makes  a  total  of  ii081,323 
15s    2d.     'luis  sum  has   been  dealt   with  as  follows  : — 

Dividjnd  No.   22  of  2^  per  cent    ^661, 147     8    6 

OOwern.nent  XaAes  20,360  19    6 

bpe.iai    VV-r   Lievy    9,205     5     0 

l-.\p.nd.tare   on.  Plant   and   Equipment    49,663  13     4 

Union    Government    Under-nuiiing    Rights    Annuity      17,567    0    0 
Nominal    \aiue   of    Debentures   purchased    108,160    0    0 

.  £266,154     6     4 

Balance  of  Appropriation- Account  : — 
Cash  and  Cash  Assets     (Stores,    Foodstuffs,   Sundry 

Debtors,   etc.) ...   ... 315,169     8  10 

.£581,323  15     2 


Investment  of  Funds. — The  Company  recently  subscribed 
£250, UUO  in  the  Impeiial  War  Loan,  and  also  holds  E.xchequer 
Bonds  to  the  value  of  i;100,000. 

The  Board  feels  confident  that  their  action  will  be  endorsed 
readily  by  Shareholders. 

L"vidinds.—A\ihQ.igh  the  profit  earned  for  the  half-year  was 
sufficient  for  the  paymetu  of  a  2J  per  cent,  dividend,  the  Board 
decided  that  no  distiibution  of  profits  should  take  place  by  reason 
of  the  continued  disappointing  reef  values  disclosed  by  develop- 
nipnt,  the  large  encroachment  on  the  Ore  Rescrv.j,  and  the  abnormal 
inflow  of  water  met  with  in  the  Crosscut.  In  view  of  these  facts 
and  having  regard  to  the  Debenture  obligations  and  the  moneys 
required  for  development  when  the  reef  is  met  with  in  the  sub- 
vertical  shaft,  the  Board  considered  it  imperative  further  to 
strengthen  the  financial  position  of  the  Company  by  conserving  the 
current  profits  pending  a  decided  improvement  in  the  position  of 
the  mine. 

The  action  of  the  Board  is  in  pursuance  of  the  policy  laid 
d()wn  by  the  Chairman  at  the  last  'annual  Meeting,  when  dealing 
with  thj  question  of   future  dividends. 

■'"ipei-idt  Wnr  Lcvij. — The  Government  has  a^ain  imposed  a 
Special  \Var  Lrvy  of  £500,000  on  the  profits  of  Gold  Mining  Com- 
panies. The  necessary  provision  for  the  estimated  amount  pay- 
able by  this  Company  is  in'de  in  the  Accounts. 

Z)eie»^«rp.5.— During  the  vear  the  Board  purchased  at  an 
average  cost  of  £78  6s.  5d.  per  cent.  ^108,100  of  the  Company's 
DebeiUures  being  £18,160  in  excess  of  the  amount  which,  in  terms 
of  the  Debenture  Trast  Deed,  the  Company  lias  to  redeem  annu- 

Debenture  Holders  were  duly  notified  that  no  drawing  for  the 
year  eaided  the  28th  February,   1917,   would  take  place. 
£\  043  rso       "'"*"^^  outstanding  at  the  31st  December,  1916,  were 

Rank  l7"i?'"''''i  "-"j  ^'"''''«   ^"W.— The   arrangements  made   with   the 
„,»^»  o"i    -Ia^  regarding   advances  on    Native   Gold,   which   you 

Expenditure,  on    Authorised    VoUs,    I916.-The    amount    unex- 


pended  on  Votes  at  31st  December,  1915,  was  £58,209  and  during 
1916  Votes  aggregating  .£08,872  were  passed,  giving  a  total  autho- 
rised e.\i>enditure  of  i;157,081. 

The  actual  expenditure  was  .£133,488,  leaving  an  unexpended 
balance  of  £23,593  to  be  carried  forward  to  1917. 

EXPENDITURE  FOR  1917. 

The  Superintending  Engineer  estimates  that  in  addition  to  the 
unexpended  balance  brought  forward  fr  ,'m  last  vear,  the  sum  of 
i;94,898  will  be  required  to  meet  the  programme  for  1917. 

Tile  principal  items  of  e.Npendit.ue  are  detailed  in  his  report. 
MINE  DEVELOPMENT  SlSi'ENSE  ACCOUNT. 

The  total  amount  to  the  credit  of  this  Account  at  December  31, 
I'JlU,  was  £357,506,  an  inciease  of  i.'29,2&7  over  the  figure  of  the 
previous    vear. 

OPERATIONS,  1916. 

The  parlimlars  of  the  results  of  last  year's  operations,  the 
development  accomplished  and  the  Ore  Reserves  and  values,  are 
dealt  with  in  the  annexed  reports  of  the  Superintending  Engineer 
and  the  Manager,  to  which  you  are  leferred. 

Your  special  attention  is  directed  to  the  remarks  of  the  Super- 
ii  tending  Engineer  under  the  heading  of  the  "  Sub-Vertical  Shaft 
Scheme."  You  will  note  that  very  satisfactory  pi-ogress  was  made 
with  the  scheme  until  the  inHow'of  water  met  with  on  the  27th 
level  cross-cut,  stopped  all  work.  With  a  view  to  avoiding,  if 
possible,  the  delay  in,  as  also  the  heavy  cost  of,  installing  further 
pumping  plant  to  deal  with  the  additional  water,  arrangements 
have  been  concluded,  in  England,  with  Moiis.  Francois,  the  in- 
ventor of  the  "  Cementation  Proce.s,"  to  proceed  to  the  mine  with 
as  little  delay  as  possible,  in  order  to  eiuleavour,  by  means  of  hie 
process,  to  seal  up  the  water-conveying  crevices  and  fissures.  Should 
he  be  successfal,  then  development  operations  and  shaft  sinking 
will    be   greatly   accelerated — matters  of   vital   importance. 

MINERS'  PHTHISIS. 
The   Company's  proportion  of  the  assos.sment   in  respect  to  the 
Miners'  Phthisis  Compensatiim  Fund  for  the  .vear  was  £17,282,  and 
of  the  Insurance  Fund  ,£15,553.  bringing  the  "total  amounts  paid  to 
date  to  £105,1.39  and  £47,852  respectively. 

EMPLOYEES  OX  ACTIVE  SERVICE. 

The  Company  at  31st  December,  1916,  had  304  employees  on 
Active  Service,  of  whom  108  are  with  the  Overseas  Contingent,  and 
106  w-ith  the  German  East  African  Expeditionary  Force. 

The  allowances  paid  to  the  men  and  their  dependents  donug 
1910  amounted  to  .£22,917. 

It  is  with  regret  that  the  Board  has  to  report  that  27  em- 
ployees have  been  killed  in  action.  Profound  sympathy  is  extended 
t)  their  relatives. 

EUEOPEAN   COMMITTEE. 

The  Board  has  to  i-ecord",  with  extreme  regret,  the  death  of 
Sir  Sigmuiid  Neumann,  who  was  a  member  of  tlie  European  Com- 
mittee since  it  was  established. 

The  vacancy  on  the  Committee  created  by  the  death  of  Mons. 
J.  Jacquot  was  filled  by  the  appointment  of  Mons.  Georges  Bouliot-j 
foi-  a  number  of  years  a  Director  of  the  Company. 

DIRECTORATE. 

In  terms  of  the  .\rticles  of  Association,  Sir  H.  Ross  Skinner, 
.Mr.  Julius  Friedlander,  and  .Mr.  Jules  Jourdan  retire  from  tlie 
Board,   but,  being  eligible,  they  offer  them.selves  for  re-election. 

During  the  year,  Mr.  Gustav  Iniroth  resigned  his  seat  .>n  the 
Brard.      His  resignation   was  accepted  with  regret. 

aud'itors. 

Y'ou  vvill  be  requested  to  fix  the  remuneration  of  the  retiriii" 
Auditors,  Messrs.  C.  L.  Andersson  &  Co.,  and  A.  E.  Page  for  the 
past  audit,  and  to  appoint   .\,:ditors   for  the  ensuimj  vear. 


E. 

A.   WALLERS.  Chairman, 

F. 

C.  DUMAT, 

G. 

c.  fitzpatrick, 

W 

J.   GAU, 

A. 

G.  GILL, 

J. 

JOURDAN, 

A 

S,    MILNE. 

F. 

RALEIGH, 

E. 

RENAUD. 

Directors 

H. 

P.   FR.ASER,  Secretary. 

Johannesburg, 

February, 

1917. 

rill')     80UT1I     Ai'ltlCAN     iMlNlNG     JOUKNAI,  ,)(,liMmusl.ur>,'.  July  7,    MMV. 
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BALANCE  SHEET,  31st  DECEMBER,  1916. 


Cr 


lo  C'upiUl  Account — 

KvgiHl<  It'll  ;(i,0l<4,000    ttliarcti     of 

Jol  o.ich  .  £2,514,000    0    0 
I,v!u*  6U,105     simrrii     of 

iJl  cudi  un 

isitucd.   .   .         66,103    0    0 


I««iieil 


2,itb,ti>il    shares     of 
£1    eui-h    . 


5   per  cent,    tiist  ^Mortgage  De- 
beutuns  ...   1,500,000 


Less  purcliuseil  to  ddte 


456,920 


Liovi'ininont  of  the  Union  of 
S.A.  "Annuity  Account  " — 

For  total  amount  payable  (in 
twelve  annual  instalments  of 
£l/,567  each)  a«  consideration 
for  grant  of  I'ndennming 
Rights  210, 

Less  amount  paid  to  3rd  July, 
1916,  and  proportion  provided 
for  ba.anee  ol  year  ended  31st 
December,   1916   


Shareholders — 

Unclaiineo   Dividends     .. 

Debenture    Holders — 
Debt  uture  interest,  Coupon  No. 

12  £26.159    5    0 

Unclaimed  Interest    3,675    1    2 


Creditors  and  Credit  Balances — 
Open    Amounts    £144,730  18    6 
Government 
Taxes 28,462  16  11 


„  Mine   Development    Suspense    ... 
^,  Balance  of  Appropriation  Account 

NOTE. — There   are   Contingent  Liabili- 
ties in  respect  of: — 
3,839    Witwatersrand    Native    Labour 
Association,    Ltd.,    shares,    8s. 

per    share    uncalled    

5,623  Witwatersrand  Co  -  operative 
Smelting  Works,   Ltd..   shares, 

12s.    per   share   uncalled    

840  Rand  Mutual   Assurance   Com- 
pany,    Ltd.,    shares,     £4    per 

share   uncalled   3,360 

Native  Recruiting  Corporation,  Ltd., 
Deposit  Account.  13s.  6d.  per 
unit  of  complement  uncalled  ...     12.427 


£2,445,897    0    0 


1,043,080    0    0 


0    0 


79,051  10    0 


41,490  15    2 


29,854    6    2 


173,193  15    5 


131,752  10    0 
£3,620,729  10    0 


244,518  16  9 
357,565  12  10 
315,169    8  10 


£1,535  12    0 


3,373  16    0 


0    0 


8    6 


£20.696  16    6 


liy  Property,  Equipment  and  De- 
velopment— 

As  per  lialancti  ^hcot,  Slat  De- 
cember,  1915  £3,746,466  10    0 

Add  net  Expenditure  during 
ytar   49,663  13    4 

3,796,120    3    4 
Less  amounts  written  ofl  as  per 

Appropriation  Account    175,390  13    4 

£3,620,729  10    0 

£3,620,729  10    0 
,,  Shares  in  Other  Companies — 

Witwatersrand  Native  Labour  As- 
sociation, Ltd.,  3.839  shares  of 
£1    each,    12s.    paid,    at   cost    ...       2,303    3    0 

Rand  Mutual  Assurance  Co.,  Ltd., 
840  shares  of  £10  each,  £6  paid, 
at  cost  5,040    0    0 

Kononiax  Rock  Drill  Syndicate, 
Ltd.,  750  shares  of  £1  each, 
fully   paid   5     0    0 

Witwatersrand  Co-opeiative  Smel- 
ting Works,  Ltd.,  5,623  shares 
of  £1  each,  8s.   paid,  at  cost  ...       2,249    4    0 

Native  Recruiting  Corporation, 
Ltd.,  162  shares  of  £1  each,  fullv 
paid,  at  cost  162    0    0 

9.759  12    0 

„  Stores  and  Materials 158.089  11     8 

„  Foodstuffs  11.841    5    1 

,,  Livestock.-  Vehicles,   etc 1.200    0    0 

,,  Debtors   50.188  15    7 

,,  Payments   in    Advance    ...    ...  3,234  13     1 

,,  Cash    and    Gold    in    Transit— 

Exchequer     Bonds,     with     Interest 

acerued   to  date    ...     102,916  13     4 

British  Treasury  Bills,  with  Inter- 
est acerufd  to  date   127,145  14     2 

Union  Government  of  S.A.  5  per 
cent.  Local  Recr.  Stock,  with 
intorest  acnied  to  dnte  ...   ...   ...       4,418     6     8 

On    F'xed     Deposit,     London     and 

Paris    344,000     0     0 

On  Current  -Accounts.  I  ondon  and 
.Tnhann-sbursj  ...    ...    ...    ...   36.d7.s  1,5  10 

Gold  in  Transit  67.983  11    0 

682,940    1    0 


£4,537,983    8    5 


£4,537,983    8    5 


Dr.  Working  Revenue  &  Expenditure  Account  for  the  Year  ended  31st  December,  1916.  Cr. 


To  Mining  Expenses  

...£1,134.056     7 

1 

By  Gold  

£2,365,107  14 

3 

,,  Mine   Development    

...        233.306     5 

0 

.,  Reduction    Expenses    

380.838     5 

11 

,,  General   Expenses   

119,742     5 

0 

1.867.943     3 

0 

497.164  11 

3 

£2,.3G5.107  14 

3 

£2,365,107  14 

3 

,,  Other  Expenditure  on  Account  of 

Authorised  Votes  

£66.975 

2 

11 

.,  Balance  brought  down    

£-197,164  11 

3 

Donations   

1.972 

18 

9 

.,  Interest,    Rents,    etc 

29,887     8 

10 

Debenture    Interest   

53,385 

10 

0 

Miners'    Phthisis    Compensation 

Fund   

17,281 

13 

7 

War  Leave   

22,916 

18 

8 
—     £162.532     3 

11 

.,  Credit  Balance  carried  to  Appro- 

priation  Account    

364.519  16 

2 

£527.052     0 

1 

£527,052     0 

1 

•  foliannesburp,  July  7,  1017. 
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APPROPRIATION  ACCOUNT. 


Cr. 


To   Dividend   Account — 

Dividend     No.     22     of     2^    per    cent.,     declared 

June,    1916    £61,147 

,,  Government   Taxes — 

Estimated  amount  due  under  the 
Mining  Taxation  Act,  1910,  for 
the  year  ended  31st  December, 
1916,  plus  adjustment  for  pre- 
vious year,  and  Income  Tax 
paid    to    30th   June,    1916    £20,360  19     6 

Special    War   Levy — Estimated    ...       9,255    5    0 


8     6 


Expenditure    on     Capital     Account 

Written  Off- 
Surface   and    I'nder- 
ground     Equip- 
ment,      etc.      (au- 
thorised   votes)    ..  £65,680  17     5 
Less    Property    and 

Plant    sold    16,017     4     1 


29,816     4     6 


49,663  13     4 


Proportion  of  Undermining  Eights 
Annuity  for  vear  ended  31st 
December,    1916   17,567     0     0 

Nominal  value  of  Debentures  pur- 
chased       108,160 


,,  Balance   Unappropriated    carried   to 
Balance    Sheet    


-    175,390  13     4 
315,169     8  10 
£581,323  15     2 


By    Balance    Unappropriated — 

As   per   Balance    Sheet,    31st    December,    1915    ...£193,353  16 
„  Balance    of    Working    E.xpenditure    and    Revenue 

Account   brought   down    364,519  16 

,,  Difference   between    Nominal   Value   of — 

Debentures    Purchased     £108.160     0     0 

And   Cost  thereof   84,709  17     8 

23,450     2 


£581,323  15     2 


A.    WALLEKS,   Chairman. 
REXAUD,    Director. 


H.    P.    ERASER,    Secretary.  E. 

O.   C.  MEREDITH,   Acting  Chief  Accountant.  E. 

To  the  Shareholders, 

EAST  RAND  PROPRIETARY  MINES,  LTD. 
We  have  audited  the  Balance  Sheet  of  the  East  Rand  Proprietaiy  Mines,  Ltd.,  dated  the  SL-st  day  of  December,  1916,  above  set  forth 
and  have  obtained  all  the  information  and  explanations  we  have  required.  In  our  opinion  such  Balance  Sheet  is  properlv  drawn  up 
so  as  to  exhibit  a  true  and  correct  view  of  the  state  of  the  Company's  affairs  according  to  the  best  of  our  information  and  the 
explanations  given  us,  and  as  shown  by  the  books  of  the  Company,  with  which  ai-e  incorporated  the  audited  returns  received  from  the 
Loudon  Office. 

C.  L.  ANDERSSON  &  CO.  . 
Incorporated   Accountants, 
A.   E.  PAGE, 

Incorporated    -Accountant,      Auditors.' 


Johannesburg,    28th   February,    191?. 


SAOKE  ESTATES  AND  MINING  COiVIPANY,  LTD. 


(Incorporated  in  the  Transvaal.) 


Directorate:  Sir  George  Albn,  Bart  (Chairman),  Arthur  French,  H.  W.  Dalton.  Secretary  and  Head  Office:  J.  V,  Blinkhorn. 
General  Mining  Buildings  (P.O.  Box  1173),  Johannesburg.  London  Committee  :  J.  Freudenthal,  F.  W.  Lunau,  Robert  Whyte.  London 
Secretary  and  Office:  T.  Frederick  Thorne,  63/4,  Winchester  House,  Old  Broad  Street,  E.C.2.  Paris  Agents  and  Office:  General  Mining 
and  Finance  Corporation,   Ltd.,   29.   Rue  Taitbout,  Paris. 

REPORT    OF    THE    DIRECTORS 

For  the  Year  ended  31st  December,  1916. 

Submittecl  to  the  Shareholders  at  the  Ordinary  General  Meeting,  held  on  Friday,  the  29th  day  of  June,  1917,  at  four  o'clock 
in  the  afternoon,  in  the  Board  Room,  General  Mining  Buildings,  Johannesburg. 


To    the    Shareholders, 

SACKE  ESTATES  AND  MINING  CO.,   LTD., 
Gentlemen, — Your  Directors  beg  to   submit  their   Report  on   the 
affairs   of   the   Company    for   the   year   ended   31st    December,    1916, 
together  with  the  Balance  Sheet  and  Profit  and  Loss  Account  at  that 
date.     The   Auditors'    Report  is  appended. 

CAPITAL. 

The  Capital  remains  at  £250,000,  in  share.-;  of  £1  each,  of  which 
225,000  shares  are  issued  and  fully  paid  up.  and  25,000  are  held 
in  reserve. 

PROPERTY. 

The  Properties  owned  consist  of  the  following  :— 

(a)  One-half  undivided  interest  in  the  freehold  portion  of  the 
farm  Middelvlei  No.  6,  in  the  district  of  Krugersdorp.  which  portion 
is  known  as  Buitenfontein,  and  is  737  morgen  302  square  roods  in 
extent. 

(b)  An  eighth  undivided  interest  in  the  Wisbeach  Swaziland 
Mineral  Concession. 

(c)  A  three- fourths  undivided  interest  in  a  piece  of  freehold  land, 
situated  at  Hout  Bay,  in  the  Cape  Divisiori,  bring  part  of  the 
divilled  estate_  Kronendale,  18  morgen  50  square  roods  in  extent. 

"  FINANCIAL. 

.  The  .revenue  for  the  past  year  amounted  to  £3,092  16s.,  and 
general  expenditure  to  jei,115  73.  2d.,  leaving  a  profit  of  £\  977  8s 
lOd. 

X3 


Liquid  Assets. 

Cash   on   Fixed   Deposit,    with   Accrued 

Interest,  and  Current  Account,  etc.  £40,623  14  10 

Sundry   Debtors   495  n   n 

Payments   made    in    advance    6     50 

Shares  and  Debentures  in  various  Com- 
panies (valued  at  or  under  Slock 
Exchange  closing  prices  at  31st 
December,  1916)  25,770    3    0 

Liabilities. 

Sundry  Creditors  

Excess  of  Liquid  Assets  over  Liabilities 


£66.895  1-1    9 

455    8    9 

£66,440    6    0 


DIRECTORS. 

You  will  be  asked  to  elect  two  Directors  in  place  of  Messrs. 
.\rthur  French  and  H.  W.  Dalton,  who  retire,  but  are  eligible  and 
offer  themselves  for  reelection. 

-AUDITORS. 
You  will  be  asked  to  vote  remuneration  for  the  past  audit  and 
to    appoint    Auditors    for    the    ensuing    year    in    place    of    Hit.     A. 
Eckart-Beckmann  and  Messrs.  Douglas,   Low  and  Co.,   who  retire, 
but,  being  eligible,   offer  themselves  for  re-appointment. 

GEORGE  .U.RU.  Cl-.iirnn., 
Johannesburg.   7th   March,   1917. 


nil':   sorin    M'lticw   mininc   .loritwi. 


.Inlmlllli  sillily.',    Jul 
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Sacke  Estates  and  Mining  Company,  Limited. — continued, 


Dr. 


BALANCE  SHEET  AT  31st  DECEMBER,   1916. 


Cr. 


To  Capital— 

As    per    Balance    Shoot    at    Docom- 
ber  31sl.  1915:— 
250,000  Shares  of   £1   each    ...£250,000 
Less  25,000   Shares    in    Roservo    ...     25,000 


Sundry  Creditors 


0 
0 

-£225.000 
455 


0    0 


£225,455     8     9 


liy   Properties — 

Ag  per  Balance  .Sheet  at  Decem- 
ber 3lHt,  1915 

,,  Standi  and  Buildings  ut  Cost — 

Commissioner  Street,  Johanneoburg 
,,  Investments — 

Shares  and  Debentures  in  Mining 
Companies,  etc.,  valued  at  or 
under  Stock  E.xchange  closing 
prices    at    31.st    December,    1916 

,,  Sundry  Debtors  ...   ...   

,,  Payments   in  Advance    ...    ...    

,,  Cash — 

With  Bankers  on  Fi.xed  Deposit  ... 

Add  Interest  accrued  to  date  ... 

£3,000  British  Treasury  Bills,  less 
Discount   

Union   of    S.A.    Treasury    Bills 

Add  Interest  accrued  to  date 
With  Bankers  on  Current  Account 
and  on  Hand  

,,  Profit  and  Loss   Account   ...    . 


J.  V.  BLINKHORN,  Secretary. 
To    the    Shareholders, 

SACKE  ESTATES  AND  MINING  CO.,   LTD. 


£49,B99  17  11 
7,473    7  11 


25,770     3    0 

495  11  11 

6    5    0 

£32,000 
761 

0 
14 

0 
0 

2,961 

3,500 

9 

2 
0 
9 

4 

0 

10 

1,391 

8 

8 

dfi  MX  Id  in 

101,186    8    2 

£225,455    8    9 

GEORGE  ALBU,  Chairman. 
ARTHUR  FRENCH,  Director, 


IZ^l^ir'::^  tL^ex;ia;;:tl^;s'^Iven';ru;:;.;;^-as-shown  by  the  Books  of  the  Company 


Johannesburg,  9th  March,  1917. 


DOUGLAS,  LOW   &  CO., 
A.  ECKARTBECKMANN, 

(Incorporated  Accountants),  Auditors 


Dr. 


Profit  and  Loss  Account  for  the  Year  ended  31st  December,  1916.  Cr. 


To    E.xpenditure — 

Salaries .-   £360     0    0 

Auditors'  Fees 21    0    0 

Licences  and  Mynpacht  Dues 20    0    0 

Assessment  Rates  ...  52  15    8 

Insurances  -       ' 

European  Agencies  ^T^  13    4 

General        Expenses,        Stationery. 

Printing,  etc.   ...   ...   183  17     0 

..  Balance  carried  do\vn  


To  Balance  at  31st  December.  1915 
,,  Depreciation  on  Investments   ... 


-    £1,115    7    2 
1,977    8  10 

£3,092  16    0 

£102,498    4    6 
665  12    6 

£103,163  17    0 


By  Revenue — 

Interest,    Commissions,    etc.    (less 

Income  Tax)   £2,Glo  10 

Rents  477    0 


By  Balance  brought  do^vn  ... 
,,  Balance  to  Balance  Sheet 


£3.092  16    0 


£3,092  16 

0 

£1,977    8  10 
101,186    8    2 

£103,163  17 

0 

.toliaiiiifshurj^,   Ji 
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THE    SOUTfi    AFRICAN    MINING    JOURNAL. 


The  Simmer  &  lack  Proprietary  Mines, 


LIMITED. 

(Incorporated  in  the  Transvaal.) 


NOTICE  TO  SHAREHOLDERS. 


"VOTICE  IS  HEREBY  GIVEN*  that  the  Nineteenth  Ordini.y 
-^  '  Geiieial  Meetint;  of  Shareholders  in  the  above  Company  will 
be  held  in  liie  Board  Room,  Consolidated  Gold  Fit-Ids  Buildint,'s, 
.Simmonds  Street,  Johanne.sbiug,  on  Friday,  the  28th  September, 
1917,  at  2.30  o'clock  in  the  forenoon,  for  the  following  ^jurpuses  : — 

1.  To  receive  and  consider  the  Reports  of  the  Directors  and 
Auditors,  the  Balance  Sheet  as  at  30th  June,  1917,  and  State- 
ment of  Income  and  Expenditure  for  the  rear  ended  30th 
June,   1917. 

2.  To  elect  two  Directors  in  the  places  of  Messrs.  D.  Christo- 
pherson   and   F.    Leslie    Brown,    who    retire   by    rotation,    but 

•    are  eligible  and  oft'er  themselves  for  reelection. 

3.  To  appoint  Auditors  for  the  current  year,  and  to  fix  the  re- 
muneration for  the  past  year's  audit.  . 

4.  To  transact  such  other  bu.siness  as  may  be  transacted  at  an 
Ordinary  General  Meeting. 

The  Transfer  Books  of  the  ComiJany  will  be  closed  from  2l9t  to 
28th  September,  1917,  both  days  inclusive. 

Holders  of  Share  Warrants  to  Bearer  intending  to  vote  at  this 
Meeting  must  comply  with  the  regulations  concerning  the  issue  of 
Share    Warrants. 

By  Order  of  the  Board, 

the  Consolidated  Gold  Fields  of  South  Africa,  Ltd.,  Secretaries 

Per    A.   C.   GRAKT. 

Head  Office  :  Consolidated  Gold  Fields  BuildingSj 
Simmonds  Street,  Johannesburg,  2nd  July,  1917. 


The  Simmer  and  Jack  Proprietary 
Mines,  Limited. 

(Incorporated  in  the  Trangvaal.) 


Declaration  of  Interim  Dividend  No.  80. 


lyOTlCE  IS  HEREBY  GIVEN  that  an  Inteiim  Dividend  of 
■^^  3|  per  cent.  (Ninepence  per  Share),  amounting  to  £112,500, 
has  been  declared  for  the  six  months  ending  30th  June,  1917,  being 
at  the  rate  of  7j  per  cent,  per  annum,  payable  on  or  about  15th 
August,  1917,  to  Shareholders  registered  in  the  Company's  Books 
on  6tli  July,  1917. 

The  Transfer  Book,^  of  the  Company  will  be  closed  from  7th  to 
14tli  July,  1917.  both  days  inclusive. 

'The  Dividend  will  be  payable  to  Shareholders  on  the  South 
African  Register  by  warrants  to  be  issued  from  the  Head  Office 
of  the  Company  in  Johannesburg,  and  to  Shareholders  on  thr 
lx)ndon  Register  by  warrants  to  be  issued  fiom  the  London  Office 
of   the  Company. 

Holders  of  .Shan-  Warrant.-;  to  Bearer  are  informed  that  they 
will  receive  payment  of  the  Dividend  on  presentation  of  Coupon  \o 
30.  either  at  the  Offices  of  the  .\frican  Banking  Corporation,  Ltd., 
63,  London  Wall,  London,  E.C.,  or  at  the  Offices  of  The  Con 
solidated  Gold  Fields  of  South  Africa,  Ltd.,  at  12,  Rue  des 
Pyramides  (being  the  Paris  Agents  of  the  Company).  Coupons  will 
be  payable  at  any  time  on  or  after  15th  August,  1917,  and  must 
be  left  for  examination  at  either  of  the  foregoing  addresses  at  least 
four  clear  days  prior  to  payment  being  made. 

By  Order  of  the  Board, 

The  Consolidated  Gold  Fields  of  South   Africa,   Ltd.,  Secretaries. 

Per     A.   C.   GRANT. 

Head  Office  :  Consolidated  Gold  Fields  Buildings, 
Simmonds  Street,   Johannesburg, 
28th  June,   1917. 


Robinson  Deep,  Limited. 

(Incorporated  in  the  Transvaal.) 


DECLARATION    OF    DIVIDEND    No.    3 
("A"  SHARES.) 


lyUTICE  IS  HEREBY  GIVEN  that  Dividend  No.  3,  on  "A" 
-^^  Shares,  of  4s.  (Four  Shillings)  per  .Share,  amounting  to 
£100,000,  has  been  declared  for  the  six  months  ending  30th  June, 
1917,  payable  on  or  about  30th  .-August,  1917,  to  Shareholders  of 
".\"   Shares  legistered  on  the  6th  July,  1917. 

The  Transfer  Books  of  the  Company  will  be  clo.sed  from  7th  to 
14th  July,   1917,  both  days  inclusive. 

The  Dividend  will  be  paj-able  to  Shareholders  on  the  South 
African  Register  by  warrants  to  be  issued  from  the  Head  Office 
of  the  Company  in  Johannesburg,  and  to  Shareholders  on  thp 
London  Register  by  warrants  to  be  issued  from  the  London  Office 
of  the  Company. 

Holders  of  Share  Warrants  to  Bearer  are  informed  that  they 
will  receive  payment  of  the  Dividend  on  presentation  of  Coupon  No. 
3.  either  at  the  Offices  of  the  African  Banking  Corporation,  Ltd., 
63,  London  Wall,  London,  E.C.,  or  at  the  Offices  of  The  Con- 
solidated Gold  Fields  of  South  Africa.  Ltd.,  at  12,  Rue  des 
Pyramides  (being  the  Paris  Agents  of  the  Company).  Coupons  will 
be  payable  at  any  time  on  or  after  30th  August,  1917,  and  mu-ot 
be  left  for  examination  at  either  of  the  foregoing  addresses  at  least 
four  clear  days  prior  to  payment  being  made. 

By  Order  of  the  Board, 
The  Consolidated  Gold  Fields  of  South  Africa,  Ltd.,  Secretaries. 

Per    A.   C.   GRANT. 

Head  Office  :  Consolidated  Gold  Fields  Buildings, 
Simmonds  Street,   Johannesburg, 
28th  June,  1917. 


The  Sub  Ni^el,  Limited. 

(Incorporated  in  the  Transvaal.) 


NOTICE  TO  SHAREHOLDERS. 


■p^OTICE  IS  HEREBY  GIVEN  that  the  Nineteenth  Ordinary 
General  Meeting  of  Shareholders  in  the  above  Company  will 
be  held  in  the  Board  Room,  Consolidated  (!old  Fields  Buildings, 
Simmonds  Street,  Johannesburg,  on  Friday,  the  28th  September, 
1917  at  10.45  o'clock  in  the  forenoon,  for  the  following  purposes: — 

1.  To  receive  the  Reports  of  the  Directors  and  Auditors,  and  to 
consider  the  Balance  Sheet  as  at  30th  June,  1917,  and  State- 
ment of  Income  and  Expenditure  for  the  vcar  ended  30th 
June,   1917. 

2.  To  elect  two  Directors  in  tlie  places  of  Messrs.  J.  H.  Le.xlio 
and  C.  Hely-Hutchinson,  who  retire  by  rotation,  but  are 
eligible  and  offer  themselves  for  re-election. 

3.  To  elect  Auditors  for  the  current  year,  and  to  fix  the  re 
muneration  for  the  past  year's  audit. 

4.  To  transact  such  other  business  as  may  be  transacted  at  an 
Ordinary  General  Meeting. 

The  Transfer  Books  of  the  Company  will  be  rlosi-d  from  21st  to 
28th  September,   1917,  both  d.nys  inclusive 

By  Order  of  the  Board, 

The   Consolidated  (iold   Fields  of  South   Africa,  Ltd.,  .'-iecretarics 

Per    A.    C.   GRANT. 

Head  Office:  Consolidated  Gold  Fields  Buildings, 
Simmonds  Street,  Johannesburg.  2nd  Julv,  1917. 


THE    SOUTH     AKHICAN     MININC.    .J()UHN.\I>.  ,)olmnnoHl.tii>;.  Jul>  7.   l'.)17. 


The  Knights  Deep,  Limited. 

(Iiuorpornted  in   the   Trnntvanl.) 


Declaration  of  Interim  Dividend  No.  24. 


■J^OTICE  IS  HERKHY  01\  KN'  thai  an  iMleiim  DiNidoiid  of 
5  y>er  cent.  (One  Sliilling  per  Slinre),  iiniounting  to  £37,176  6.s., 
has  Wen  declared  for  tlie  six  mnnthii  ending  30tli  Jiuie,  1917,  being 
ul  the  rate  of  10  per  cent,  per  annum,  payable  on  or  about  27tli 
July,  1917,  to  Shareholders  registered  in  the  Books  of  the  Com 
l>.iny  on  6th  July.  1917. 


The  Jupiter  Gold  Mining  Company 

LIMITED. 

(Incorpuraletl  in  the  Transvaal. 


N 


The  Transfer   Hooks   of   the   C'omjiany   will   ho   closed   fr 
14th  July,   1917,  Iwth  days  inclusive. 


7th   1. 


The  Dividend  will  be  payable  to  Shareholders  on  the  South 
Africarj  Register  hy  warrants  to  be  is.sued  from  the  Head  OflRcc 
of  the  Company  in  Johannesburg,  and  to  Shareholders  on  the 
London  Register  by  warrants  to  be  issued  from  the  London  Office 
of   the  Company. 

By  Order  of  the  Board, 

The   Consolidated   Gold   Fields  of   South   Africa,   Ltd..  J^ecretaries. 

Per     A.    C.   GRANT. 

Head  Office  :  Consolidated  Gold  Fields  Buildings, 
Simmonds   Street,   Johannesburg, 

28th   June,    1917. 


Declaration  of  Interim  Dividend  No.  6. 


OTICE  IS  HEREBY  GIVEN  that  an  Interim  Dividend  of 
32  per  cent.  (Ninepencc  per  Share),  amounting  to  £38,032  lOs,, 
has  been  declared  for  the  six  months  ending  30th  June,  1917,  being 
at  the  rate  of  7^  per  cent,  per  annum,  payable  on  or  about  27th 
July,  1917,  to  Shareholders  registered  in  tlie  Company's  Buoks  on 
6th  July,  1917. 

'I'lie  Tiansfer  Books  of  the  Company  will  be  closed  from  7th  to 
14tli  July,   1917,  both  days  inclusive. 

The  Dividend  will  be  payable  to  Shareholders  on  the  South 
African  Register  by  warrants  ~to  be  issued  from  the  Head  Office 
of  the  Company  in  Johannesburg,  and  to  Shareholdeis  on  the 
London  Register  by  warrants  to  be  issued  from  the  London  Office 
of  the  Company.' 

By  Order  of  the   Board, 

The  Consolidated   Gold   Fields  of   South   Africa,   Ltd.,  Secretaries. 

Per    A.   C.   GRANT. 

Head  Office:  Consolidated  Gold  Fields  Buildings, 
Simmonds  Street,   Johannesburg, 
28th   June,   1917. 


647    Beautiful    Designs  of  Wallpaper  to   select  from. 

Pattern  Books  obtainable  from  all  Decorators. 


Brushes 

of  all 

descriptions. 


THE 

LEADING    HOUSE 
IN    AFRICA 


Ladders,  Steps, 

Trestles. 
All  sizes  in  stock. 


For  Wallpapers,  Paints,  Stains,  Enamels,  Varnishes,  Brushware,  Ladders,  Distempers,  Lacquers, 
Carbolineum,  Oils,  Colours,  Oxides,  Glass,  Mirrors,  Leaded  Lights,  Pictures,  Picture  Frames, 
Steel  Ceilings,  Art  Materials,  and  every  article  connected  with  Decorating  and  Home  Beautifying. 


EVANS'  FAMOUS  READY 

FLOOR  STAIN  AND 

EVANS'  No.  3  RED  ROOF 

MIXED  PAINTS, 

VARNISH, 

PAINT, 

14  lbs.  12 -,  7  lbs.  6-,  3  lbs.  2  9, 
lib.  1- 

J  pt.  16,  pint  2  6,  1  gal.  4  6, 
igal.  7  6,   1  gal.  15- 

Used  all  over  the  country, 

8,6  per  gal.,   40,-  5-gal.  drum. 

HERBERT   EVANS  S,  CO., 

Pritchard    Street.    Von    Brandis    Square.    JOHANNESBURG. 
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SIXTEEN  BUTTERS'  FILTER  PLANTS 

AND  FOUR  EXTENSIONS  TO  FORMER  PLANTS 

now    operating    on     the     Rand     and     giving 
complete  satisfaction  to  everyone  concerned. 


Full  particulars  and  operating  data  will  be  given  on  application. 


50  lb.  samples  of  slime  will  be  tested  free  of  charge  to  determine  its  filtering  capacity. 

Estimates  for  plants,  accompanied  by  complete  general  arrangement  drawing,  supplied 
on  short  notice.     Write  us  for  pamphlet  regarding  our  process. 

CHAS.  BUTTERS  &  CO.,  LTD. 

(INCOBPOBATED  IN   ENGLAND) 

187,   Exploration   Building,  Johannesburg. 

P.O.  Box  2652.  Telephone  3701.  Qble  Address:   "  HUBNERITE." 


FRASER   &   CHALMERS,   LTD.,  ^^'Vil,. 


DICK'S  BELTING. 


Mo  Belt  Is  m- 


DICK'S  ORIGINAL  BALATA 

unlemm  mtampsd  ovory  fow  fmot 
whh  tbo  Tfado  Mmfk. 


FACTORIES:    GLASGOW,  SCOTLAND. 

PASSAIC,  NEW  JERSEY,  U.S.A. 


80L1    AQKNT— 


S.  p.  Ruthven, 

8,     WINCHESTER     HOUSE, 

JOHANNESBURG. 

•ox  SOia.  'phone  BO.  TklkoiumIi    "beltinq. 


EXPLOSIVES 

For  Mining,  Quarrying,  Farming,  Railway  and  Irrigation  Work. 
"  Permitted  "  Explosives  for  Coal  Mines, 

AGENTS; 

LONDON.— CAPR    EXPLOSIVES    WORKS. 
LTD.,  15,  St.    Swithin's  Lane,  E.G. 

TRANSVAAL.— REUNKRT    &   LENZ,    LTD 
Box  92,  Johannesburg. 

RHODESIA.— L.      R.      FORBES,      Box     683, 
Bulawayo,  and  Box  427,  Salisbury. 

KIMBERLEY.-CAPE  EXPLOSIVES  WORKS 
LTD.,  &  E.  W.  TARRY  &  CO.,  LTD. 

AUSTRALASIA-KIRK      O'BRIEN,     Collins 
Uouse,  Collins  Street,  MELBOURNE. 

MANUFACTURERS  of 


Blutinc  Gelatin,  GelignitM. 
Ligdyn  Dynamite*. 
"Cape  Brand  "  Snbtoil  Dymmita 
Fate  Ifnitert. 


Bi-Solphate  of  Soda. 
Solphoric  and  Nitric  Acid*. 
SiiJphar  &  Salphar  Lima  Solntioi 
Pare  Glycerine. 


Fuie.  Detonatora  and  Electric  Blasting  Accesioriei  Stocked. 
Nitrate  of  Soda. 

CAPE  EXPLOSIVES  WORKS 

UMFTED, 

P.O.    DYNAMITE    FACTORY, 

SOMERSET    WEST.    CAPE    PROVINCE. 


Ingersoll-Rand 
Co., 

Exploration  Bidj;., 
JOHANNESBURG. 
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The  South  African  Mines   Commerce  a^ Industries 
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Ingersoll-Rand 
Co, 

Exploration  Bldg., 
JOHANNESBURG. 
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W  L  SAUNDERS,  Chairman  of  Board.  GEORGE  DOUBLEDAY,  President. 

F.  A.  BRAINERD.  Sec.  J.  H.  JOWETT,  G.S.M. 


W.  R.  GRACE,  V.P.  and  Treas. 


Cameron 
Centrifugal   Pumps 

For   Highest  Efficiency. 


The  Simplicity  of  Design  and  High  Quality 
of  Material  and  Workmanship  produce  a 
Pump  of  Extreme  Reliability. 

Cameron  Centrifugal  Pumps  have  been 
thoroughly  PROVED  under  all  conditions 
of    service. 

The  Horizontally  -  Split  Casing  permits 
ready^  access  to  all  parts  without  dis- 
connecting   any   piping. 


INGERSOLL-RAND  CO 


Exploration  Buildings. 


Johannesburg. 
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